Chang Xin Assat Management RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

KAESEH T IR SR
EF SRR EE
BRI

2017 % [11 5

HeBHEN: KEESEEFRITEAT
HEREN: HRRITROGERAF

—O—t4EIH



& KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

HEFR

KA SR BATF OR A BUIE S 7 2 4 (DU AR “ A4 ) T 2016
70 13 HEHEUER B E R A SRR VAT [2016] 1575 530 M54
AFEEEFT 2016 429 H 7 HIER AR

HEEHAIEARE SV BN, M. o8, RS uHad
R F W 22y, A IR M 2 0 AR B 4 SR AR v M, AR B O AR S 1 1
RS 2 At S o 1k U T BRARALE s AN R IR T AR 4 80 UK

RILGRE TSR, Be il ONIES T a5 2= A 3, #
P ARG TR R S B 2 B W o, (R I ZRHEARE S (B8 IR o 43 T8 A ik
S REE R R RS REBABGE . &5 S EE R ZHES TR i
ARG TR T UK RGP AR, AN EZR R IR R G RS, R, AL 4
FEA (115 P S ] g WAt Pl 205 SR PR FH AR, 43 8 L B 5 L g XU s
SIS AR RS, 045 H T LG 3B NGBS RN [ B 4 A (R IRt B 1k XUy, k4

AIEGIPRETIES, BT &SR, A 2R G AT, T XU A
U At T B 7 e A R R 6, (R BGRA . ARSI VE
NEA RIEFman R e TR, SREE AT EmEE (EREH/IMR. 2
AR A 2 IR e AME TSR e (RERE AL RITEYE. &l
57, bfige. ArfiFR. TR MRS R AR . ATFRAT
MR iz HOTBUG L. Al dedtige e o BRI 2 e PR B 07D
B SCRFIESR 5127 [ S ARAT 7730 CRLIR MBIk 8 SIAF R S FABARAT 4250
Temisp LA BGIE. B AU 6T LU E A o B IR I 2 fo VP2 3Bt p A
et TR (EZIRF G ERER 2 AHSCE) « WikEns s e & U Us feirst
SR HAR M, ReEENEBITE SRR, WA BR G, H
% LA i I A A0 R A A S A

BB AN AR (EGaFE)  (HEFRYH) SRR, T#
SIS RS AL, AR B B BEE B BBIIR . Be it BRI
P T 2 < AN BN ) XU AR 52 BE AR IE R o

& b



’% KIEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

& MIEAEA ST A TR AR KL
LB T NAR MRS HR ST L U SIEA5 FH < 18 148D Sl 1 D DU 7 TR A ) 3 < i 7
EACRIEASE G2 8, BATRIE AR
ARSI B A R EUEH Dy 2017 % 3 A 7 H, A KW 55k
ARgE AR H DY 2016 4F 12 FJ 31 H (M S HdRRAEH 1)  AIESIE ANHE
BATB M AR A~ 7 QB 1 AR B S0 .



G REES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

H x
o B B 1
n BB s 2
S0 BRI o 6
TU. FESFEEEA oo 17
Fi ATRIRB U oo 24
FNn FEEIBEEE s 28
B B BTBIERL oo 29
NS B THIB RIS T coovcoeev s 30
Fuv SR TIEGIEIE.......oooomvveeecese s 31
T B IR AR oo 41
0 BEEIINESR ..o s 46
T BEEHIBETE oo 48
o B BITE oo 56
FUU BRI oo 57
FFH BEEBFEBIUB oo 63
T8 BB HIBRE T T ..o 66
Tty BEHIETEE R TR e 68
TS B HBRIEEE oo 69
FFUs TRUBFBTR oo 75
“ BSARRERE. ZESESMHIBEE oo, 79
T B BRI BIIE oo 81
T RS I B oo s 109
T =L BB AIRS oo 126
TAP HEASEEBEEET ...ccooovvooe s 129
B o TR £ ST SR LY 3 )y VOO 133

B A g - TP 134



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

—\%§

CRAF Fe AP HIFOR & R B s R e i S5 45D (BU R faAR “4f
SULHH” B AR O K (R ANRIDMERESR 5T eik) (M
TR (ERIE) 7 ) L (AXTTHERIEF R ESIEEERINE)  (BURR
“CCOBREINEY T O QIEFFBRBEE S HEEEINE) (ORI “ CHEINE) 7 ).

CEZFHR G EE B WEEEINE) (UMK “ (FEBEEINED 7 ) Al
A RIFEEMIIIE , LA CRASFERIEF T OR & IR R R e e i
[ CBURRIRR “&F”7 8 “ReEdH " ) W5,

A 55U A T RAR SE M A S DT B0R & BLIE SR $ B A e I Bt
by BRSNS WS PRE S IRBTH BB AT R e i B, B E A
U 45 5% R SRR LA 4 ) S AR 4 5 U

AN I B BN RV AT S5 U0 A5 AN AEAR AT R B PN 2 R 3 P o el Rt
T, JEXPHESEE. HERTE. SEREMRIHIEESUE.

AR I R AR AN 3 U W] F P B (0 DR A S 4R 1 o AR S50 5 th AR S
B BNMRRE . AR G BN A R BB AT HoAt NS R AEA T S5 U0 15
R AE I, BN A 200 5 A AT A o i P

AU PIREAR NG RMS, e I 2T, EeaF
FELVER B FNZIAIRAN SR AR o Fa vt BRI & R
S M AL BSOS A A ANNE S FRFEN, Hia S mwimiT
NA GBI R & & RS, JHEi (Reik) . e e R kb
A RIE A BN AAH LS5 o He e 5 H AR T il A e AR AT N HBURIAN 55
NLVEAE D e A R



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

VB X

FEARHEVI AT, BRASCR A, THRIESERARD T & L.
v G EARIE S FRRAB SRR T BOR & BOE SR R R A

2. HEHHEN: HRKELESEHARITEAR

3. HEFEE N fHHEERIT RO AR A A

4. BEEE: 48 (KELFEEE R A BOEF R S 4 A 1H)
Bt 1z 5 4 A R AT A BB T FIAh 78

5. FEEIL: IRESEEANGESIE NRATELS T2 (KB LR P4E
SE HAFF IR A RAIE 5 307 3 S0 U0 BT VAT AT A 25837 Fikh 78

6. HHEULAPBBARERAT: 8 (KA R P4E w I RUR & BUE 4%
RS AHSE UL S M

T BEEMEHREANE: 18 (KAG R LE & I HOR & BOIE 7 1% 51 S 4 2k
S EURE A )

8+ AR 1R EIUAT A ROF AATIMERER . ATBOERL . MEEME AT
F) MRS AT B DL S FAd S B 4 5 R 24 S N AR T E « Yl Tl AN SE

9, (HF:&ik): 182003 £ 10 A 28 HAE T REEARRERSFEZ RIS
BHRSUGET, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
BEHRESWUBIT, H 201346 H 1 HEsLi, J+4 201544 H 24 HEE+
JEEEANRRFRREEZFERARETTIRZWCEEANRRBREEFRARK
FAE <R N RALFI E I 0 S LA v ) B0 (e N LRI ENIE
TR ILGIE) BT IS FLAS T Al R (48T

10 (HHEEIMED: FEPEREME 2 2013 45 3 H 15 HAAG. A% 6 H 1 HaLi
() GIEF PP I S R AN B ARAT L FEAS I i BT

11, (5 BHEEIMED): feh EREIE 2 2004 45 6 H 8 HAlifi. [F4E7 H 1 H
SR CUEZR A% 08 5L A5 B ER B HLIME)  J AT LI FEA I i R (48T

12, CGBIEINEY: fRhEEMN S 2014 4£ 7 H 7 HAiAi. [F4E 8 H 8 HsLif
(K] CATFSEEUE AR R EE S B HR AL KA LK FAS 5 1T

—_

al

N

v

pa)

2



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

13, PEE 2 f8PEIER S MR A
14 BATMP B E BRI 1 N EARAT AN/ B rh B AR AT M M B B 2

a0

=

15, e ARHFN: BRESERLR, RAEIHEEE R AR IF A&
FSHNER T, GHESEEN. BSE NS HHEA A

16+ DMABHEE : FeUAEAT SRRV ANE I E Al BB TR R B e E RN

17 HURBBLHE : FRHGE T DR BIE R R Bt 2 & 1 . AR PR AR E 5
BV T BB A A RBUN I T T ROL AR EE I B N SRk e
P B A 2 21

18 S HSMIMTR BT #  Fa 45 G AR SR e m] AR B 1 Bl 5 Y
WL SR IR T R B G (1 B A LR 5 58

19, BN BB IBDARBE . IR ETE NSRS IR 58 LA
PR R s[RI 2 oV I S 23 5% B ik < (1 AR 5 55 N5

20 BB AT A N FEARIE G & R 57 0 B 5 iR HUS 5 e 0 B £ 52
A

21, B ESS: ek E N BUH S RN e, KBRS0
IPERIE SO AR R L IREIRLL e, BT KO WE AT AL 55

22+ HHENM: FEREREEHEARIVELAF LA & CHEINE) MdE
UEME 2 MUE (O HAR 261, B e L 55 BER R Sk e BT 1 R i s
MR SSAREE O, AR I BRIk G A 5 ML 55 B

23, FidWSs: fESEIL. 78 L IHEMEENS, BANEaE
BN PRI AE R, R hiisic. eSS il JHE AL
B AREURAA] . AL RE I e i B A N A WA Ip B ARAE 5y id 7 4

24, BACHLM . FRAPHEECAL S AL . e B ICH N KGR & E A
BR DTAE 2 7] B S A 2 8 BEAT IR DA W) ROV AR B B 0L 55 A LA

25, FEEIKT: FREICHI I AT LR IE R HRFA R S B
T 3 < Oy WUR B S AR SR DL I

26, FEAR S SR BN AT IER BN E iz L
P TP ERINIE S R JREIRT e, BRTAE R e AR B U1 R 1T 51 RS PO ik < 0 250

3



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

AR B R A AR T DL
27\ F B RIAERH e HE G I RIL BNFEE N E S Ik & & FIE 2% AF,
B EN A ERE W & I B AL G 4 R TR 5E B, IFaRAS Hh ERIE M 2 A5 T A

28, L EELIEH: BREEGFEMENESARZIEHEBEI)E, EeM
FEEH R, BHAERMRPEIENSSEZIFTUAEH A
29, HEFEEW. HEESMIIREZ HEERELS K2 HIERIHE, &K

30, A8 FRIEE G AR ELIEZ AIFIAS E HIHIIR

31, H P ARerH My AR e & FAER L Bl (BiEEERAER
ZHD SEEIPRES R HIRAE (B H) 6 S AREEERH—
AN B3 A& FAERZ HE 6 N N —AE Y E A IO E R H
REEEHT 6 /S, PAESRHE . ARSI G P A0 B R g 5 e el 55, A b
A5

32+ JTTBOY]: A K < I B R 55 I8 (MY 55 P IBOI A J < B P S 45
ZJa A TR HEADT 5 AT HIF R AT 16 A TAEHKHE. JF
JBOYI ¥ FARI 18] DL 68 BN Jem I 2 o5 it o A0 T80 P R 2EAN RT3 77 B At
175 7 B i < To VA IS T 8O e S5 (e b 55 #, JF IO Rl b TSR AEANRT BT
s HABE R R R ERZ H AR — AT A, g8t ST U]

33, TAEH: 8 BMUESRAE 5 BT RYINESRAE 53 it SAH KRR 58 55 B i 1E
2o H

34, T H: RSN E I 7] 52 BHCBE N FI L JBE Al B A Y 55 HHE 1Y)
JHH

35, T+n H: A THEFE n N TAEH AEETH) , n NEAR

36+ JFHCH : FEuBB NP BRI G Oy B0 W T ] LAY 55 1) AR H

37+ JFHURIA]: 48RP H 2 e 52 F L e [m] sl H AR AZ 5y I 1) B

38, CLFHMY: 45 (KAFFEEEBA R ITE A m IR 55D,
FERUVE I g BN T8 P AT TR UE 2 5 08 2k < B0 T Al 55 RN 2k 7
BN NS Ay



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

39, INW: JRAEREHRIN, BB ARIEEE G & FAE S 5 RLE H
TS S BTN

40, HIW. feik G RERUR, BRI & & RATHE 5500 A A E H
T S S BT

Al el fERE G RAEME, B mEiRra NG MU U
7B AR A SRR 2 e AR B S o I e AT

42 FEg . TR AT A L IIE & & RN &8 PRI A R0A &
MBI, BB ERERGEHNE R, S e ik S h Iy &
EENE A AR e R AT N

43, FATE 1R e M T A NAEAIE G AR B LR 2 18] 52 (122 58 i
R e A A LA 3R

44, EMPE RG] SR B A R SR s, 2 E R
W H BT 20 B TREUIZ) e 15 B AR BT N e ARAT IR
JUA B 78 AR S 3 PRI <5 R RS ) — AR 8RR 07 X

45, B[] FEASIE G AN TFICH v IREm] AR (T8 ] AR S 3 A0 4
TN e < A 8k o 7 S RS 0 S KR 0 FR U FR A A B S B e e R RN
HAE 00 AU BUR IR0 B b — H e S0 3T 20%

46, Jt: FEARMIT

AT, FEEURaE: FRESRBEELN. KR, GimME. KLEFN £, H)
ITAFRRR R« ESEI R A BN B PR32 FH 3k < 08 7 oK ) A A 28 T ER) 45 AR

48, e BT RME: EEEMA RS RGMIETR RATERAR . eI

=

IS FLA 7 ) LA AT
49, FEETE: TR ST B B A AR O E
50~ A AUFE: FETHE H AT ERR DLTER H 2R e US4

51 e B i {H: FaTH VPSR G B A BRI, DA E 2 & B 1%
AR A0 B (1 T R

52+ TR WS F ENE I 248 € 1O ABEAT (5 SRR AR T . LI ]
L H A

53 ANAIPUT: TR G AR HFENARETIL . A RERE Yo HANRE 7o I 2 5
{53



& KEES

Chang Xin Assel Manageman i

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

= EEBEA

(—) FEEEH AN

ESEE AR
wFx KA S ETA R TEAT
PEREE | PE (R TS R K R B 68 5 0 B
FpAMEE | i X U B 68 9 BE

IS I 2 A 200120

HAEVOIHLR | P EIER B R

RIS | A EE M2 R 47 (2003163 5

TE B SACKEATALAE e AR
B H 200345 H 9 H
HLE BIRTHEAF]
EEREN S R
IRV 021-61009999
fE 5 021-61009800
BRA BUIR
17532 1] ERES Ry
w1 s REFENSS . KL S T ERER SR AL % . DIkiEZZ it
HEMIE , SAHSSHR T e G T T A B i sh ]
BRI H B H B
KA A A R 7] 7350 Ji7C 44. 55%
b AR A A A PR A ] 5149.5 J3 TG 31.21%
AL 544 BN I A IR A =] 2500. 5 J37G 15. 15%
RS R EE L CHIRATO 751 Ji7tC 4. 55%
R R EE L CHRAO 749 Ji 70 4. 54%
Mat 16500 37t 100%
(=) FEANGENR
1. HEEHANWERSH IS
HHSBA
2 % P51 ]

i R EHEK %

FHG, RigR
AT AER AL EEE A
NEEE EREG. BATK, JFPE R
FRBA, R e

=

rhtan B, WA, IMBA, RRERHE A R4R
T BT ATEH R X DPELAERR, PEANR
BRAT BT AT LRIRAT BT T A ER A
E PR AT E R AT, T RARAT
M Iy

2K K.

6




& KEES

Chang Kin Assat Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

Rt

SIS

hALSE oL, RS, TRIE B L, S s,
R S RANIT o AT A [T A PR ]
A BARBICE RALET “ 58 =B TRHE”
TR, P IREE T, b B B T
i RFEESR, BT AT RE ST S
BT BB EARRR. RELE R R
AR, A/ A A S T R B K
BRI O PO, K14
HAREF XU HSNAR, R HEFE M A
FAE. RSB . BB, RIS B

ARDE

S [NV 2

ks i, AR IR R RN
BRI A BR A TS il PR s 55 515 3
AF—REIRHG, TR AR R, NI 5%
11 SO B A /A ST T 6 SN B 6 S
HARTHRI 55 BB 2 A Ab A, DU BRI A BR 2
A TR 55 ARG, DU R B AT R A 7 LB =
TR R SR, KRS HEARIUES
EEE e

EEPEy

C VA=

it B, ik, EMBA. BMEKITIFZS A G PR A
AREK. BT E EX S B, PEAR
AT S AT SRR RHS, IAEUES R A JIE
FTGUEH ., DAHPM, RIRLH, =BHrss
AFFEBEHE, WILERARIMTEAFES. Bl
o, KILEHAMRITMEAFES. AlLF. WHEM
"N, KILEHFARBTEAFESR. B, KEH
SEHARIMEAFEF K.

B3

C VA=

FILIEGL, B, B ST EMBA Hlk, H
AR ML TR . DUE RS &S A RITEA A
A AR RITIESA IRSTEA A . 2002 4F
ARG EHARIVELF], FIETIZIT R E
DB, R ELE I TSI R
LA BREEREE, fLaS R,

WIRAEL

WAL

ko i, K%, mgathin, T, S
FiS5Im. EAEMALE M BUT T sedlE i,
BibEEA R EERERK. R, FE =R
NS E AL BLE ST, =Bk 55 AR B4
B, MBS L R R . e e,
WHLGL, IR AR SR Bl L&A T AE.

RGAE

Mar R

-~

ZirrtEd, MR BUET EAYZ R S
ORGSR ER, PR SCET IS A
SCBCROT TR 7T . AR S rh S A A o
Serh R BIL AT RRESTIMAE TR BT A R AOL
HF

LIRS

AT

e B, k. BAEEHS A, FEHREBUALE
£, SCEPRAT BTl SATRAT R B ALt
KA E IR A B B2 SATAT R Ml AT
TR, BT R EERR S EH ., Bal, L
R I S AT R A A S, SR ORI
(i) RIEF K.

7




Chang Xin Aasot Management K5 47 5 PO A S5 B 3 4 o8 M O3 BT

& KEES
H

1. ERARZ MBI FHELRBRR;

2. H 201743 A 22 Hilg, XeHsfeEEARJ M ES, FAEWMT: XuikE, M
T BEKITIESBRAERAFBER. 2007 £ 6 AHNKITIES B RA S5 M
BENGATAERT ST, 2011 4R 12 A, EKITIEFFAREEE; 2016 4£1 A, EKILIESH
FPTE2H; 2016 4 4 A, HERILIESFRABARA R B

3. H 201743 A 22 Hild, H/TREAFEMEARIMIESR,

2. MHEXHR

BE SR

w4 R% 5 f&i b

HdLsE R, AR AR BT DU A A PR A
FZE WSS E e T, PR RN TRV 55 B 3E Talk
ESE T % B S RHEEHC . BHC. BB TR
FE b AL, SRDUMERIBAR A7 BR 2 =] TRl W 5550
Rl

WERE A, ST, Efri. BUERITIESF B
AIRAFHATE S H M BTN EAEBILIES
AIRFTUE AR BRI 55 38 KL F 54
B, RITIESFA R DT E A Fl e 8 Sl il s 2 P B
LS AHAEHEEE, B asH, KITIE
I AR AT EN AR 22 . SR A BB

KTt RS %

e oy, IR A, it BUE LR
FREE B 3 A IR A FI W 55 k. GRS W 5%
BHERHG . BHS, HR B ENL A 7 55 Ab s ALK
A, W AR T AT W SRR .

It R, it BUERGREGE A RTUEA A
S B ENE R GRS A A . WAERGREEH
AIRFUEA T R ETBOBE S .

o
S
B
48
by

s, it BUERGREGEHARTVELR
S, BE A RREEFES T a. BN
T RO T R SRR A R
FHIRTUEA T

PNCLRE

£
L
3|

R, it BUERGREGEHARTVELR
EREATEUR B MR A B M. BT BT
IRICIXBUR . He RS B IR =) A0 28 2 4
BARRAA .

>

1l

IR # 5

E

#: R ARZ A EELRBRR

3. ZHZE LR

SRR
4 % il i P
R gl 5| L.

Lt iEmit, EMBA. BUERERESEHAMRIUE
AFVEERK. BAEHHLIESA R 3T A 7 2 A
REEMEAEH, KITIEFARITELA A A77
BRI R IR R E A R A, K
TLIESRA R TUEA Rl 22k 55 BB RS 2 25 b

Ji 7K A BHEK

3B

8




O KEES

Chang Kin Assat Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

IREAE AR, BN OISR E S S,

HRZ M

fiite, BV FXHANAETEH H R, BAT RSN
B BUEKEESEEARITEA R RIS EHE
AL AFLELE. BRI TR H )R,
FHREIESR AR KIBIESR AR FEREE
HARAF . 2001 FAE % s A I K AG 2
& MEAF IR ERAR. Ay A
BEH, NEBL .

/3]

R 2B N A IR e <1 By NE= A B o
BA RS BT, I KRRV % 55 2 B 504
(CIM) o BUEKAZ I EE HA IR ST A A ELE 4
H, HRRERDRSPITER, KERFEFHHE
WEFF BTG KAS I it 2 BLIE 5 4% BE 0k 4
KGR E i B 5 S . KERRGFE
EHB RS K5 &Ko —& e iz
RNERH R ES . KER) RIGHER A HIES
B e .. KRR G E RGBSR TR
& KEFRGHERIEFRTEES . KERRG
HRIEHERE RS (LOF). Ki5E waiffi—FE
FHFF 5T 5 B 5 45 08 3 4 PN KA ali 5 — 4 52 1
TR RIE R RSN AL ZH, YTRK
YWAESF AT . INE K Investors Group Financial
Services Co., Ltd. 2002 EMMAKERESEH
HRTHUEAR, LEEHEESHE, ZHEH
B KAF R AE SR T R e K AR 2lifi—
S IR R BN R R A e e A, 2
SB[ .

FIpSE2se ] %
EIJ 4%‘\ gé I.E %
P SE2 5

PR R ARG 2, B RSB,
PUEREREREEHARIEA RS2, EiE
Hh S B ARAT VL PG 48 7047 7 B R SUAT AT I
TSR EAT SR I R A AL g 6L,
Il 2 PR AT 2 AT AR T AL {5 BER TN,
AESE G HARAFRESAR G B
AL ARG, Bl AFREH, T
W, SuHBRSERAGRAFERETSE,
PIAERAR 2 8 B PR IUE 2 7] a2 B 5 1)
M, B,

HE: ERARZ AP FELRRIR

4, Rezw

AR GESZEFN
" R% AR H] & £
20 5 2 T WA N i e | ) e e S48
2010 4 7 AMMARKGREEHARITELF, M
AN = = p2d Z3 Mé),_\lf: R =
o | mezm Q%;aﬂi %f%&ﬁ@ﬁﬂﬂ% ﬂ?ﬁiﬁﬁmﬁﬁj
M HkE | BeE MR T SRS 5 ST T 1, BUE

BB EM ., KEEAD R BCEERIESR 1
B KGR R REECE R &I

9




O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

EHES (LOF). KEZEHAEIRESBIEFHR T
4. KEEMP/NEREMIEFRTEES, K
fEHE—a — B F R SO R T e K
fEFIZE RIEHC BIR A BNE SRR R 4. KIEAH
G AR RS KEFMRGHRIIEFRE
R4, KEBRAERTIEN RIS EIRASIE
FI TR S KAS ST e B BOR G BYUE 57
P B S K AG B B 4 T Ak R B VR A BAE
FRGHEGHESEH,

(EE LI T S b 5 2oy N ool A = L U o R e
Bk, AT MR 5 % 0 A PR A FAT G 50t 52
R WHRTRESERERARGRBEI AR, H
S, 2016 4 5 AMMAKGEREEEHEIR
THEATF], RIS LTHBTE, MFHRE U ST
H 201649 A | FAHKR TAE. BUEKAGFIZ R G A B IR A BOIE 5

FOE | BRER o nas | mwaa. KRR R RS KA
R — W S A S K
B I R M Ko AR A 0
TR S RE SR IS . KR s A
T H S K et e 4 s PO 2
T 6 P e 258,
2016 49 H 7
X HeEgM | HE 2016 F | BEAREGWHSSH
12 H22 H
5. WKL RS AA
RAPHER SRR
4 %
W | RAH. RRRRERS LB
ALEH . MG E R AT RN, RENE R G i, B
TR G RS I . KSR 3 O BRI 4 . KR
UL R 4 KA R VI B A L A e K5 S0l
AH | AR R A . K R R R I A R I G
KRR R SRS . K BRI B MES RIS (L), Kf5
o 20— 1 TP RO T 2 Vi O e K5 5 — 4 5 1T MO
IS NS A
Rl | BRAE. REIEER ST R
s | LTI A RO D DT IR L% i
T 2 o KA o P8 20 25 B O o oy M 255
T | BB, B R B AR B
ol 25 S Rl . AR R BT 0. KB e AR 100 28
BT | R RO S R e K (S ARSI A R
S P USRS KU Btk U 2 BV 0 0 4 225
e | PREARE L, RGN FCERA TER R, REE A

I FE B VR A IR SR B R e A A5 A R T B VR A IR I B O < R

10




& KER

Chang Xin nwrMa-wu ------- AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

st

I BIF 0 J 10 b MRS AR RS e TR B BRI B S e R 2 P
Sy AL %TX%%émﬁhﬁiﬁ%ﬁ”

[ Uz AR AR R e T BGRUIE  B RAS RIS iR BLIE SR
W%:ﬁ%(LOF) KGAME SIS R e, KRG Taifi —FE
5K S WUT R RAE T R v A 4 KAS AR ai 20 #&ﬁ#&iﬁ%’i\ KAGHE
é@ﬁ%*ﬁ%ﬁﬁﬁfﬁlﬁ#’”ﬁ#ﬁ ot Bk g N AS & W4 i — 5 DT I o
R B S N S e 20 B

KA BN G UEFF R B 4 KABAGF O I SR Sk . K
fEAa iRl G i R R R e R S 2

FOF ##ap il KAS R A R B VR S RE R % i 4. KIS HA R
X5 é@ﬂﬁ/ﬁé\ﬂﬁ%&’ﬁ% « KASHAE— B R B SO R i R 4
AT HIER ﬁﬁﬂ%@ziz%ﬂhé&iﬁ#%ﬁﬁ (LOF) 423

VE:

1. FRRARZ BB AEEEREBRR.

2. H 2017 % 3 A 8 Hig, MAHBEZEFEMNARFET LN, REFAEHHRENGER
BB

3. H 201743 A 18 Hilg, MBRHRARMKERERERERASYEIESRERZENEESE
B

4. H 20174 3 A 29 g, REFAL LAFRAEKSNFRIE R EHER S EIEF TR
gﬁég%%%ﬂiiﬁ‘ﬁﬁ?ﬁ%ﬂﬁ#&ﬁ%ﬁ*ﬂi’:ﬁéiﬁiiﬂﬂﬁﬁéﬂiﬁ%&ﬁﬁﬁEKJE
5. H 2017 % 4 A 14 HiE, KEPIE LESERREEERHBEHEFREES (LOF) AF
R, BRAEPAZESRESSH,

6. EFREUNHBARE I LHZHEH N, BHEF. REFFAEFHERRREZRASBR,
AR TR SR, BRZRRMBERERRBZREBSR -

(=) E&EHH AR

L IRESE G G, PREE ZHRL b EIE M 258 1 HARAL R AR 75 2R3
SRS R, B[RRI S

2 AL & RF

3y XA E B A RIIE S 7 o BB ek, TR

4, IS E ML EMERSUEI AT TR, KIS HERE N
e 2 s

5. BHATEG MRS IR g 2 B 55 2 it i s

6 Gl VAR AN B R R

T WHIRAGREV1PE, ek enmpig., E#E;

8+ JIHES R G U P E A58 Sl DR 15 Sk e 0

9. IZIHE HEEESMPIRA AR

10, PRAFEE GV P~ H A7 S ety KM A AAR G B R

11




’% KIEES

Chang Xin Assat Manage AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

DU X, AREEE O BT AR 6 AT VR A BRI Bl 92

fVERAT A

12, B R  FHURI R [EHIE I 200 1) A BR

(V9> FEE TN I

Iy FEEE N RE RS (GEaiR) FARSGEEAM, @@ mp
PEE R, RECEBAE M, B ki s R A AT R A

2. RN GKIEL I FAIAEIEAT A R A

(1) A FLLE A W 7= Bl A AN 0 =V R T 4 00 7= AN FHIE S5 45 %

(2) AN A5 JLE B AN R 3 42 77

(3) I FH 4 0 7= BR8-S AR N DAAM I 36 = N AR BRI 28

(4) [A) B4 A0 A0RE A N MR T S e B AR A A 2K

(5) 12 i A S,

(6) it KBRS (F FIFREU A AR A THE B R ZE EANFESE R, BR
ft NEEAR DG5S 2 & 3

(7) LRBURSE, A HRE BATIR BT

(8) VEMHE, ATBUERUAH [EHIF i 2 31

3. HELH K

(D RBEH RIS A FRE , A I 5 9 5 4 0 AR
A NI K 7

(2) AFIHIRGZERNAC. 2@ NBATAT 5 =& a2

(3) NGB B SR SRR, MRKIEAT
RGBS SR RISE R

(4) A HeZBFCE L) HADATAT Y O HAB L A NHEATIESF 2 5

CFLD 4 7 TN TR DR A L A0 P 5 4 ol |

BEE A TN v P AR P RS A ), AT T e I XU R A R AR i A
o AN BE b ORBE AL G (VT IS A o

Lo 23 ) B2 S A B bR

(1) FHEA R EE G HEIE B A A

(2) PRAUFEESAR ARG N EVER G A Z R

12

HH

IR HARAT

0



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

(3) EHIAFRE. RREA e 3P IR

(4) freknm) ik i TSP ROy, IEEWAE, s B, Bk,
2 A IS s ) ) PR (1 S U

(1) EVEE IR 20 =] Py 0 ) 1 B I 2 5 ) S ik A 2% TR

(2) Gt PR BRI Py A ol ) B A 2 78 e o W] O P BB T T AR i, BB %
b 55 AR AL S5 38T, IR G o w5

(3) AR BRI AETBNUL, e NS, 4
I A PR L XA AT, PAY B A ) P2 I 22 E AT s L BB, AR AT 5% A4
A7 B ] P 4 AR B o

(4) FRSZARJFIN . 2w RS ] B 2Rl ST RE 8 7o 0Tl e A R A B IB R
SERIHUAL . FRTIRABIAL, AL BT TR B AL R 7 B IR FRAR N AL A W] [E A

WEP= . S I 7 AN HAR I = (R A B2 7 1

(5) MEMZIEN: ~F] AESHLG S ER AT AL i BN 9B T B A+
B

(6) P khalill: AwmFEEIRT 225 R, ipdh kKSR,
JS7 4R S (] AN BE 3G 7 8, LIRS RS Bva i H Ao 3 BRIE 55 F5 E R B A
Fe (e RN G, N 2 1) S 7™ ) o SRR e R 4

(7 SRR BRI 1) AR P o) I 2 LR RS« Ve AL A XU
R s

(8) IR U Ay 42 Al 1 32 14 161 S 12 224 B o A7 IR LA T AN 2
R E N 2E T AR BRSNS AR AT R B E e

(9) BAR R JFEN: 2~ wHs R a8 BT IRRRRB R A, $Em
2ot R, A BRI AR IS 21 B B0 PN S R R

(10> OREF 550 55 5 R 1 [RI S A7 S0 = 2 ] (R e ol 253 ST A IR 42 1 )
JE 5T ARG [ A Ak b, P S RS 25 1 L 5 2 ) b 55 8 R TRULE [R) S stz

(D EVERE RS &N 5 588 MR R T bRk 2R, 8 XU 2 1 B
BRI -

3+ AR XRG4 il #Ak A S

13



O KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

AEAEEREAFZIMAR. AFEFs, KFFHE (BFEEEKD,
PP 22 R o MR ERRE AR S m) ARSI T 25 b AL AE 2 B HA STV Y 7K HE X

S il 54T
(1) #EH: Mo a el RSSO, XS i s R g m4eRe
HA M A R T

(2) EEHER. Mot HHEAE AR KRR TR, X P il il 5
A AT R TUE; BEK: ot ar NEEE . B sfFU ke g 1R,
PP ER ] 25 RIAL AT 1] P S 20 S A DU AT B B ARG 2T, IR A =] TR X
SRR EEE . SRR S EVEREAT VA

(3) WIZEHI R A= hIhEE R 1197 2 ") R TAF, F 25t
X O A A 22T A BT s A A 1) ARG BEAT VA I T A 2 AR L (R P2 1 A
VAR RO M B R B E L F . WEERI R RS AR B2, mS L,
WSS AR He e F ST AR M L T I T A MR8 o DA P S 2 T
MV 55 T 4L

(4) WEFEA: TOUR B o 7] I HIH R SR e SRE. 58
# kS ARNECLEPATIR O X ml2e b 55 Ak i R oLt AT H Wik X
BARTT A AL 2 I0ME 55 1 DARSEF22 ) 175 D0 S Mt e T (10 B BF A 2, R RN R A
AR MR AT iR RO 28 & H R 1151

(5) MESSERIIAI A ] % BAL: 2 F) Y55 HE T TR 2 7] 25 T A B A1 T
SEETRT)BARNE DU TE A 1T A B NE AN SE A I, st & 0l 55 A0 &l 55
AT RS A Rz R AL ST AL SR AE R, $20lk 55 BBUE
BAE, PR R

4 PR R AR A

N HE T AL e AROF S T AT B P B RS P i A R o 24 ] )
FEVR 28t A R T (R R BERA R 4% RO RN 9 DA J= T -

B NRHR AT R,

AR A T AR, B A F B S T R A A AR
Yo, BRI WIS A AR, IR IRI SEHIASL, IR R R A

AR AT IEAG TG, RS H 6 B B B R,

14



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

GRS B PER ST ISR 5 B BORE B . A w5561
VORI R TR RE . NIRRT . MG 5 4% 1 B A fE M UAL B B, 252%,

VYA Z IR AR SRS TE . SE g5 o 00Tk 8 R & L St 4 ]
FEAEFEACE B B (R b, XS ER TR R BT, KA RE . KALTTE. BRAE
S S BAR DL

O3 ) BRI BE R RR AR SG, 25585 IR R « R R A R BRI AR 4k DL K
O3 ) RS B0 K, ANk o A 5 8 w) I ) S8 &1 L A R

5. DA RURS: B PRAA A

LG AEIE AR IR AT XU AR T AR 5 R RS XU
AR A KU RN /T 5 77 AU

EEXE BIR SRR, HEEE NG T — BB E R, AR
LA A2

(1) F 5t KU E 2

(2) 25 R 24

(3D ELAURE [l XU BE

(4) BB o AR 3

(5) J: & % B AU P

(6) T I I AR B

(7) 7 B FR AURE HE

(8) RIS AR HE

6 PGB HERT PR S 4 o) 10 4 it

(1) FEISLNFEEN, SEHRNIEHIEE: @0, e JIT A N6,
AR5 IOl 2535 Zh B8 38 A A2 ASURT A B 1) o 1, A R M SRR A TG 3 A A ST
R

(2) AT B AR 0 AN 52T B AL 2 B IR
RN TE S PRI, BB A8 B, TR ERRI], AN IR b A0 (8] iRl A L,
[l AT 2RI RS, G B K, 7070 ORUEAS B RR BRI LR 3, IR L B AN
B35 36 IR

(3) BAL. AR ITER]: AL, @4 T KA TR, R 7 AR

15



O KREE=E

Chang Xin Asset Ma RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

BE SRS BT, R B3RS B ARGk b Il r ] e & BLBEYE AT AL A
JRUE

(4) FIREER RA PPl kil SRy AL T RIS

 AEHE S R AT, BRI 2 m] 8 B s A A R i
SLE TR B RS R S AR, R RS RS AT R R AR, S AR RN G R
R KSR DL, AT DA o DR B8 A8 R B, 9l RIS 3 AR AR 452K 5

(5) AN IEIE RS BT L. AR NERE RS, Wit
ST 250 20T I ARG, BEXS T AE H BL A 25 Aot IS, 1E AT 4 T A ST P PR B 4% 5

(6) M BRI NG E BT B RECECEAL . ORI RS2 B
ENLRCEALR XS B B A, ASERTR B0 S« ATk AR X, BASE2 7]
SIS R R it Ok URSE3EAT 70 Bl A ATRLIeE AT et s 4 2K

(7 RELBHEI: HlE 7 BRI, a2 TR AL e A
BRI, AW e A TR BB RE,  BVa AL AR XU .

7. HEEEHENRT AER S IS A

(1) Fep 8 BRIV B ST A B P A 905 J S HET

(2) T & BN IRYE T 2N 2 7] R SANWT 56 3 A B %] o

16



& KEES

Chang Xin Assal Managemant AR ST 247 T8 AT IR & BUAIE 25 $50 58 2 4 BB I 4 S U T -

. Z&FEEA

(—) HEEFE Ao

1. BEAAHIL

LR HEERATRM AR AR (BURERR “HrRIT ™

WL H: 198744 A 8 H

TN PRYITH R B K38 7088 S B ARAT K

Il IRYITTR RS KIE 7088 S 4H R HRAT K

TS A 252,20 127

PEMEN: TR

¥ HEE

PR E ST IR B4 52 [2002]83 5

Hiifi: 0755—83199084

fEHE: 0755—83195201

BOFRE S R T N 5K

2« R IEREL

FHRARATROL T 1987 4F 4 H 8 H, R EHE —ZK 584 ik AR i
Pl ARAT, SATBRIERII. FROLLR, BT ST T 0 BRI,
HT 2002 45 3 AT RAT 7 1544 A %, 4 A 9 BHAE EASFrHER (AR
600036, [ A EE— SR H EBR 2 tHRiE EHi AR . 2006 4 9 H XS RAT
T 224, 9 F 22 HAEBRBERAC T HEMAZ 5 (BERARY: 3968), 10 H 5 H
A7 BGEEAE, SLRATT 24. 22 H . #iZ 2016 £ 9 H 30 H, AREHE
Bi7” 55, 639.90 [T NIRRT, @A THRAREE 14. 16%, AEIE N AR L
#R 12, 73%.

2002 4 8 H, HREMRATROLIEGFEEER: 2005 45 8 H, A4k EHER [
B, BRNGITER, PR EEE., rREEE, WEEEE. Bk
=, EesMukgE b NMIRAeAbE, IA T 60 Ao 2002 4 11 H, @&HEA
BRERAT R r [ IE 2 AR SRATHIE J5 B B R AT M 55 BEA%, BN A 26— 53R 15



& KEES

Chang Xin Asset Managen RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

IS B ETRAT: 2003 4F 4 H, IERXPEESIRES . HEERITIEN
FRE 25 B e A I RDARAT, IIEIER I S0 . IS HItE . &
ML ST (QFTD. EESREESITE . RKERETE. &l
e R SR B % Tk
TR HRATHINL “RATAS JefE AR (T BLEA “ W & Bt f5 sFRis”
MFEEZ 0N, AhE] “6S FEEARAT” MEMAR, DL BRIk, R
s P sfliar, ABEIEIEE R IRSA . N RS “M E
FREBRITRZA . BB WS LSRG “6 07 FEEMSIRME, HR ML AE
GEUHTIRE , FFIRE N AR RAT I, I E E NS — R RS ¥

FEEIR. BB R FOF, S RAEFR e B AR sERE. HX
SCLB T 72 e R B8 4 T+1 UMK, 55— HBTAMRAT QDTT k<. 55— HAA
ETF St 25— “1N7 BeL B, 55—ZO0NMEREET™. 56— 5 10T
e, SCHR—FE IR H A 2w E RS R AS, [2] 1 RN
e HIUERE, HERAT R E P K. 2016 SFAHREIRITINR
AL E T R E I, R 12 ARG E A ST 106 H, Frig
B RN ST TIEEE S E L 827. 91 1470 IR E N IESR T 37 AN R FE 2

=
i
pati

RN . R BP0 H T S, LT TURON 44, 04 1200, [FILEIEK
23.48%, FEE BT RE 10. 17 JiMe7t, FHIGK 42, 1% FAAMBHEREESNE
MRS =N, BINEL) “BRE” AWM EITE, AREANK
WA B BT A SRR, HIH 53K 2012 hE &R (&5 ] “+K
NERWUH” 42, TUREREGER (W 5t) “dhERAEFE L ARIT 7. 2016 4F 6 A4
T ERAT 2R B OV 55 ) “ b I R AR R AT 57, O I P ME— SR T [ A R AT
“FEEIR” RMEN TR 2016 HESEOHT < HHESRFE AR 7
H 2 2016 4F A B P (4 2] “ Bk imar 7.

(=) FEANRFR

FREAA, AMTEFK FFPATES, 2014 F 7 JRBAERTES. #
FR o HERGTORZE LR E BN L SR RALsr e B, s b,
HEREIAIRAFEF K, FEHHRERA R AR EF I 1R

18



& KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

R AR AT ESEK . TEEREERME (BED B ARAFEFK.
HEREE AR A RA A EFRAHEE R R AR KGR IVEAFHF K.
S (D SARERIE, SaBim. Blad, HERERaR
NEEFE. B

HEF A, AT, $ATES, 2013 4 5 ARMEARITITK. AITH
THEH. FEMMS LI R A E P20, R asri. BT 2003 7 f
£ 2013 4 5 AP EEATEITRK . P EEREAT BT TRAT K RIS
IATAT K R BB AT T L 55 2 I AR E RO AT AT K

T, RATEUTI. REEARE, BIFFFERA . 1996 4 12 JIAAEAT,
PHAERUN AT I3 S EARSAMCE R S 2 28, UM ATAT BB, BT, MES
TR, BMEDTATK, B AAREREEM, ST KR, 2008 4 4
EAEATEIT K. SEHRRERERARA R EHK.

LR, R HRTITESAGHE, KA, REESEENE
PE N BRI B E . Jea T A EARMVARAT ORI AE 04T, ERIRAT, A
AMVARATERIIT 04T, MFEITEH . L8 L. 2002 4 9 A ISR RAT =
S PHERHRARAT BT R E A, e, Sy E. 2ENE
FHEM M EILEIRAT I LR TPkE L, B 20 REMRATET ATE
Bk ket EFCE TS EIRT IRSFRARIAL . T8 8 BB P o) A8 B A A0
SREA RN BB O 5 1SR 55 2256

(=) HEEFEWSLEEN
2016 £ 12 H 31 H, #HEBRITKRO AR A Z2iHF6E 256 R I
G R EFEE R, BTN 10017 Jife s AR T

(PO) FR%E N P 042 ol i) B2

R H AR

B ARFE R ML 55 TP A0 ST [ 5 SR ANE AT I RN, B ST 4
B tislE g s BRAMAEEHE, TWARHAE BER R SEHLH] . AT B
BRI, B AN AR LS S, B R 55 B AR (e AT AT A B 72 (1 22 4 e %

19



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

EENLA AT A AR P B 3 IR L T BR BRI, DRUEMY S5 AR A 4T B PRS2 i ) B2
PORATRE (5 B S e, e %8, St BACRIEEALE]. AR B AN W o2 A
B IS HIRE . FAERIA KT EE

P AR A 2R 25

FARTARAT B R Mk 95 B L = R N P UG By 4 AR

AR BT VAR AT 2 T XS EAT TR A 1

TR S AT B E SO L A I R, DT A XU T AR
il MZIEREELSAEHEEEIT N, LT ET A H AR 55 = AMFEE 3.
TATRFEENL S EE T, W& RAL. Bk s E . S & 0SS b i XU
PERITE DLt B, S A LA R I B, SR IO %, IREAEUE .

= AR BT VA AT B L A Tk b L B BN, A AT PN AR 1
O, S e ) AR R 5 AR 55 P XU R JEE R E

P A 2 ) J U

(1) i PRI . P AR 2 N 78 i % O S5 i RE AN ERAE AT . B =
Mfr, IFHEmARSsS,

(2) MR BB A% Lo A R A A RS, FEE H SR R
PR PO B E R ST AR B AR VR S HAE R R, NS REL “
ELE” BER.

(3) MSZPEIRIN . %% & RSB S REFAIX S, A FRFEE 372
51N o =g U= B Sl DA B P it 0 o RN A e VA P D VA
PP ] RS AT RAT B 1], G A% M 8 2 SR e FE ST AR BB, 51 530
AT BB AR AT P A &

(4) A7 RAE IR o P A ) L 2 LA vy BE BB s A AT AANS AT A2
PP El) 20 AR, PR A A A A PR T 38 214 i 6 15 38 B I PR S AR 24 I

(5) SERNPEBRIN o P 2 Al N B AT R 55 R B e 22, JFRERE
EFEE S A E BN 8T S8 B N AP 1A AR [ SR VAR
TACSRE ] B2 S8 AN PR B3 1 5088 S EATAB AT RN 58 3 . BBl LB B FE A L 5 2
A 2B A 2 PSR A RIS A AR AR SR IR ORI AR A
IR ) A A R IS HEAT A S BT A 3

20



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(6) B kEgl. 55 EIE . I REMRE, MAERE EMAS E
SRS ) VN CR IV 0 Y S N S B o 4 B e R Y B =1 W 4 i
R ENiD

(7) BEEVEJFN . PN BB P2 N =5 A ax T P A 2R b, OGRS LSS
TGN e XU 4

(8) PRI . PN BRI N HAEFTE AIUR R MU BCE AT
NSRS TT T AH B 20 AR LIS, (RN 3Bz & 2% .

(9) FA R at JEUU o PR A2 2 A AT b 55 (10 SE it olA 5 9900 2k
LU 24 ) A SR Rl o

RISy

(D SEEMII L . MREARIT B IEEHE 1 GRRRITIER &
SR EHEINE) HEEAT SR s A MR GHIFRAT R
B SR RURE) N5 — RBIME L, B 308 WL S5 1R iR . 215
MAEE, MREH, REEENGEEEESETm, RERHTE SR,
AL VEAIElE . RS B Z e FTE L S5 IR lE, VIsediyritE
k55 2% IR 2, 8 T W S5 e ML E A 5 A i RS LA A Ja e g
I e A RCEALEE, HEERATIEHE T (HBERITIE LS L E RN 2 AL
BIMNEY, FFRESL T RAER AT L, Pl 55 B A8 S IR ROE - AL AT 4
By, BRORSCHER AR, R L 55 REIR IR T S AN A B iE AT

(2) Nz HERAT - IEHLE . BeEisait
BRI KA 4 NERIER . FEUEE I, RS — R e B R e
R, A Rt L 55 12 VR R A B AR o

(3) b 555 B B FE o 30 7 BRAT B B R AN Ao it . 4L
EPAT R D R A, RIS, B SERR R S5 M P AT & 4y, TS5
Pt HAT A, Irfr 8L 5545 B ATE I 7™M IR Be#EAT U 1]

(4) 2 GRS 3 P ERAT B 308 Bk 55 70 B AR A A 2
PRl MESTHRRMRE . B BRI, AR RIRIRE, it ss
B R AL, R A A

(5) 5 RBARRG RS FHRIRATHE B HR R G B AT AW ]

21

R

3k
&



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

Mot AP 24 ANHEIEIFICE A 3. IR S BB B B L L 55 AT
INVAW L FEATIESS XU B RE, 5 AN S5 WU SEAT B K B DR 4, PRIESS
BHARRG %4

(6) ATzl FH R ERAT 537 F0 5 Bl i 57 R A I b SO AT 5 T
B B Inam A B E B S N A BRI AN A i P, AR
IEAT N J7 B

(1) FeEFEE AR &8 BB IF 3L et AT BB 5 ARy

MRE (P NRIEH ERES R B R G5 (AT SR R B S ia /R 3
INED A RUETHE AR IIE Sk & & RN E, MG vtia i . $uix
Z eI, RS iIb T REEEAS SRTRETR . &
GE M NERATRIRAT . SR E R BEMBUHET . BT
LNHE « Sl an /il AHORME BHER . BEeEAEHEN MR P B i ek 51
RIBIEHEVETE . S PEREAT B A A

B IE N ERFETU I 5 A R DU e BN SERR R B is /R
AR CBEINE). Bea . FBE . LR e a2 58 M HAR
A FRAEBEE LRI RE » LR IRE BAAS T 3G R 2 7 PN EAT B, B U I BR
PLRFE 120 T VR BOH% 55 L 5] R TR o e </ B8 N AT 38368 R i N2 R P A X 1 LA
PAATHI 2 20 i 48 N HE Bl pR R e o AERE I TRI Y, J 308 N A BURE I
X RIS AT R A, B BN SR o B BN 3 0 Nl K Y id
FLFE TR REAE PRI A 2] IR, 308 AR & A IR 25 .

HEFE NI EE AR H R (EeiR). (BIFME). e
B A IR A E , N AIB AT, SLRLE RIS e BN IOE, Gk
SR AEEE AR WA IR, S8 AR o ERE R SRk 5

HEEENA SR B 30 MK EGEANE R & & R AL o
POV S PATIZ A . X EFEE NN, 2 a8 B RAERUE
A] B R IR, B e AN BE SCEEAT IR BRIE s X 2k 308 NFZ A
AR e AR WM A SR 75 0 o R B 2 A dk e < M B A 75 (1 2 0
5B HN NS 5 4 (AR SC B BORL AN 1 B 55

HEIUE N &8 BNA TR AT, BRI RSt EE 2, RIS

—_

22



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

RN e B BRI AL, FRR A IR RS R & . e E AL 5
Hi, JE4E. BHEOR TARIEFTE O IOIE AT B AL, BORIBGERE . VRS T Bl
WX 7 AT RO R, 1 e A e N IR B S VA SUER), EitE
PANIE 8= S EM T A

23



& KEES

KRR TP &

i HRERSSHIA

(—) FEh BB

1. HffL: KEZSEEAFRIREAT

EA AL B E CERD B 55 XA 68 5 9 ik

Ipo ks BT AT DX A i 68 S AR 9 B

BN SR

BRARN: FhHid

Hi%: 021-61009916

fEH: 021-61009917

=PRSS HAE: 400-700-5566

INE] MG www. cxfund. com. cn

2 MDA

(D HETRERIT B AR AR

TEA AL BTN K 55 5

otk A EJERE NI R 55 5

FEARN: G2

PR N: s

Hi%: 010-66105662

B RS HLIE: 95588

M Hk: www. icbe. com. cn

(2) ZEEBAT A ATBR 22 7]

VEA AL TR 188 5

Iroatiuhl: BRI A 188 5

PEARN: W

BRARN: TR

. 021-58781234

fEE.: 021-58408483

B FARSS HIE: 95559

M HE:  www. bankcomm. com

(3) HHEHBRAT B ATBR 22 7]

VEA AL PRI IR R GE 7088 S RRAT KE

otk RYITTER R KIE 7088 SR HRAT NE

FEREN: FEA

WA N XSS

L i%: 0755-83198888

fEH.: 0755-83195109

B FARSS HLIE: 95555

M Hk: www. cmbchina. com

(4 P ZHAT A ATBR 22 7]

VEMhE: PRYIT RS itk 1099 5122 4R 17 K JE

IMAME: RYITTER S g 1099 5P 24847 KJE

FEREN: INE—

PR N 7KH

Hi%: 0755-22166118

fEH.: 0755-25841098

PR SS HEiE: 95511-3

M Hk: bank. pingan. com

(5) KATUETF B AT BR 22 7]

24

RUESR 3558 < SR K40 S T 45




& KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

VEMHbE: BT R 8 S RILIES K E

T Hihl: BT RS 8 S RKITIESR K E

EEREAN: R BRAN: =R
Fi%: 027-65799999 fEH: 027-85481900
2 PRS HIE: 95579 8% 4008-888-999 k. www. 95579. com

(6) JeRUEFF B AT BR A 7]

VEM b T A2 ORI 1508 5

ok EIETITRR R IOGH 9 1508 5

HEENREN: g BERN: X2
Fi%: 021-22169999 fEH: 021-22169134
RS B IE: 95525 MHE: www. ebscn. com

() EH#UESF B A7 PR A 7]

FEN L G T AR IX AR BT KT 3 S AR BT RE 9 = 10 )2

Tr Ak 6T ARIRIX ZR BT TR K 3 5 AR KE 9 J2 10 =
FERERN: T KRN ok

Fif: 010-84183389 fEH.: 010-84183311-3389
P ARS HIE: 400-818-8118 k. www. guodu. com

(8) P LAEFF B A IR A7

VEMPhE: BRI AR H X 4 FH i R AR [ BRas 5 ) 8 B

Il YR H X & H g K AEEPREE 53 8 # (518048)

HEEREN: BT BERN: B
Hi1E: 0755-22626391 fE£3: 0755-82400862
RS IS 95511—8 k. www. stock. pingan. com

(9) HUGZIEUESF A PR A 7

VEMHAE: _EWTIRIC XK RS 989 5 45 )2

Ipostihl: TR IX A SR 989 5 40 2

HEMREN: 2 BERAN: %
Fi%: 021-33389888 EH: 021-33388224
RS HAE: 95523 BE 4008895523 PdE:  www. swhysc. com

(10) PeMbUEZ et A PR 2 7

ML 8 TV AR K 268 5

Trpontidl: AREIX RAR 1199 FFiFE K. TE T 1 5821 )2

HEREN: =R BRAN: Edy
B if: 021-38565785
PR SS HiE: 400-8888-123 Mdk: www. xyzg. com. cn

(A1) A ERIHIES et A R 7

25




& KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

VEMRE: dE R PRI X 4@ KA 35 5 2-6 )2

Ipo bk JRECHTPEIRIX SRtk 35 5 FE Brdill oK E C

EEREFEN: BIE BER AN X
HiE: 010-66568292 fEH: 010-66568990
RS B Ih: 4008-888-888 MHE: www. chinastock. com. cn

(12) EfRERSHER TR A

VEARE: BT AT X S ARG 526 5 2 1 220 =

Iros ik BRI 0T XU A KIS 555 5 # 5t E B B 16 /=

BEREN: RERAT BERN: DR
Hig: 021-20691832 fEHE: 021-20691861
2RSS IR 400-820-2899 Mk: www. erichfund. com

(13) WHWIEAT (R FESHERE AR A A

VEMhE: T Sl X B A B 7650 5 205 &

INAMNE:  EIRETT I AT IX Bl W AR b % 68 S I AR B0y 8 #E 801

FEEMREN: TR BERN: W
Hi%: 021-38602377 £ E: 021-38509777
AR SS HLIE: 400-821-5399 MIHk: www. noah—fund. com

(14) b LR ER R A A

FEN AL BT T IX I % 685 5% 37 5 4 Sk 449 %=

Iro ik BT 0T DG AR R 1118 598 /R 2 i [ B KJE 903-906 %

HEENREN: BOR BERAN: T
Fi%: 021-58870011 fEH: 021-68596916
RS HIE: 4007009665 ®Hk: www. ehowbuy. com

(15) RlRAREEHEAR LA

ML BEETTIRIC X RS 190 5 2 S5 2 2

oAbl BTV X e S 195 5 3C J# 7 1%

FEAEN: Hs BERN: KEE
% 021-54509998 fEH: 021-64385308
P ARSS HTE: 400-1818-188 Pdk: fund. eastmoney. com

(16) FHRCAT el 55 A R 2 =)

ML BT LR 100 S5 AMEEBRT I 19 £

JpoaHublk: BT AL EI RS 100 54 AMMEEBRT 1 19 £

HEERERN: HiEH RN et
FLi%: 021-33323999-5611 fEH: 021-33323830
2P AR SS HiE 4008202819 M3k: www. chinapnr. com

A7) Rk g AR AR

VEME b TV AR X G SRR A 1333 5 14 #£ 09 T

26



http://www.chinapnr.com/

& KEES

Chang Kin Assat Managemant

AT S48 WOT IR &

RUESR 3558 < SR K40 S T 45

oA Hihl: BT AR X il K MRS 1333 5 14 £%

POEARR A FEIE

KRN THTF

Hi%: 021-20665952

fEH: 021-22066653

2RSS HAE: 4008219031

M Hk: www. lufunds. com

(18) i bt B PR 24 A

EMAE: R E (EE) BB SR X E R 277 5 3 2 310

JpaHihl: BT XARR LR 518 5 8 J 3 #%

POEARN: R

PR N: R

Hig: 021-52822063

fEH: 021-52975270

=PRSS HAE: 400-046-6788

P -

www. 66z1ichan. com

(19) EfRRREEHEARA A

VEMHRE: BT X 2R )1 5475 5 1033 =

IRl B AP XL 91 5% 61 5 10 Sk 12 4%

EEREN: BNE

BERN: 130G

Hi%: 86-021-50583533

fEE: 86-021-50583633

2 PRS HIE: 400-921-7755

Mk http://a. leadfund. com. cn/

(20) JERULEFE SR EH R A A

VEM L JERCTTRE XA A KA 115 11 JZ 1108

Iro ik JERCHTHEE X AP ORM KA 115 11 /2 1108

POEARN: EHNI

PR N T

Hi%: 010-56282140

fEH: 010-62680827

P IRS HIE: 400-619-9059

Mk www. hejijin. com

BB N ATIRAE AT SRR I 2K, 1 FHARAT & ZOR AL A4 15

A, FRN AT

(=) HAbAHRHIE
= 5K AL e LIRS
2 AN = ‘ :
47 khggigﬁm* RIS T | TR A T
T (L ARH | . N ‘
N B (Ls) il AR R 256 2 | LRRK A | B R
EEA %ﬁ%%%g*%&gmgﬁﬁﬁﬁmwgz Y 2 JE 8 2
st | R AECHOR | XA 256 5 | i s 098 1266 518
R 68 S OBk | ABELERATAJE 1405 % K1 50 #
DT IN R FRCETIN e
kR HE 021-61009999 021-51150298 021-22122888
1R 021-61009800 021-51150398 021-62881889
\ » . TG CEEfE. Ky
BEA NI B, X P

27




O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

NN EEHFE

RIS HIESEENKIE GELIE) . GafEIME) . BIEINE). (5 B
INFNEA R S R4 B ), HEH ERIE IR 25 2016 4F 7 H 13 HiEM AT 2016]
1575 5 3CTEM SR

AREEEFEWE 2016 £ 8 A 22 HE 2016 49 A 2 Hilk. SO mliERS
TS BT CREBRAF Ak 3058, de i & maimE A IR T 1. 00 JoiH,
B4 A ML S A KAS e R T BUR & BUIE SRR i 3 4 (SR B &5 4
B 1,131,247, 451. 06 8, ARONE ) EOy 6,194 /7.

28



O KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

€. EESRNEXR

(—) Feg &Rt
Rl (i) GBIFINE) MBEEEFENAEME, AR EEES
RS, ARESERACH D EIEE S/ S R R T L, JFT 2016
F9H T HAFAHER 2 Biih, Eea RN HEER. AREaRAENZH
g, ARFEGEENIEATHRE TS
) B AT S A B e R AT N B AT B A
(FEeaRD) £%UE, EL 20 A LIFEH IR0 HHRa NBCEAN 200
B 3 B HFHEAR T 5000 TR, Jk s BN 24 5 IR 5 P LA
Wi ELE 60 N LAEH M BLATRTE M, BegE BN 218 o ERE I 23R & IF
R RTT%, Wi aslF )i BHAM G S I E AL e S R, JFHIT
B AR AR HATRR.
FAHE M P EE M 2 A A HUERS, MHHE .

z[

29



O KREE=E

Chang Xin Asset Ma RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

N BEE RS A5 BoH

(—) HEE M

ARESMEH A A RS A RESZ Hig (AFEEERAENZ H) sta %
— IR HXHE (B35ZH) 6 AW, ARESRE—AEHA H
HEGREERCAR 6 M. T AHEBIAE N FBORE R HIRHER 6
ANH, LS.

AT E AN AT B B S R S5, B ETAE 5

() HEE IR

A J 3 S O 5 D8 (RN 55 B T IO AR B A IS SR R 5 —
TAEHEADT 5 A LTIEH I B KA 15 4> TAE H I HIE . FFsgHm 2k
I [1) DA 4 65 BN et IE A 45 it o AR G R T80 H DA T TBOM 74 5 B LA I B A
B A ER I | TR RIS 25 1 TAE H o anrE PO N R AR AN FT T sl AR TE 3
A1 BE B TOVE AL IS T O I S5 e (R 25 1, O kTS AEAN AT BT ) A
B EMERHRZ H =N TAEHR, ekt 5T msann.

(=D H 5 IO =4

bedn, AREEGRIEEAFT 2016 4 9 H 20 HAER, WATL GRS — A5
WInFESEFEMZHE 6 N, RI2016 429 H 20 HE 201743 A 19 H. ]
BARTES IS —DNIFHURA 16 N TAEH, WE—NIFEUHAE 2017 423 H 20
H2 2017 4 4 A 11 HEHHATAER (RB 2017 95 B BUR )28 4 H 2
HZE 4 H 4 B 38 AEAHNE A TFRORg R Bk HikEr 6 A~ H L B 2017
FAH12HE 2017910 A 11 H, A,

30



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

L EE 0B HIESEE

(—) HGFIL =137 e

N 4 1) FR O 5 [ Ko i B B LA EAT o BRI R LA 2 AR HE 500 B
PO Ao S I AAR DG A o FE S FE N AT AR A5 50 A0 o O LA, IR T
PAA 5 o T 43 08 8 N 7R B LA 7 B 6 5 B 25 R B M 3 BT sl e B B LA
PR F At T 307 2 G 3 ) R 5 D [

(2 FR AL [l ) s H B b (8]

1. FFCH KT [a]

AN G 9 5 B 45 4 A PR U ATE [ (R I8 H A O A TR H, Bk
BN [B] Ay b HIE 95 52 5 BT« IRIIRIE 2532 5 Fit S A S I B2 58 5 BT A IE 3 38 5 H
A2 Gy I], (B S B ARV A [ M 2 R B 4 A R AR E A
R (A R A

B GRAERG, & HIHIIESR/ I8 5 T, iR/ T2 5 F s 5 i)
[F1) A B Bl A RS R 0 5 < 7 TN K R 0 ) TR I T8 I A TS [ A7 A+
(IR RE, (BRFE S H TR (B BBERINE) A e N E A .

2+ W, Telalras B Kolk 55 7 BN A]

Bk M B & & R DA 2584, BEA BRI R 53— TIED
A, ARFESHENEATEBON, FFUE T R AL [ 55 5% o ARG A 3 AT 4G
WG —A TAE HRHEN T — AN FFHUH . FRROH DL FF O 021 F 1 5 182 [E
Fr RS E N (AU KRS R AR AR .

TER 5T FRIGFF 46 15 T8 (R R AR N B J5 4 450 BN RETE R W | JBE (Rl 5 7% I T4
B (5 RIERINE) 1A CHUE AE T e A b 5 H 0 S5 WL [l PR G i )

BEEHACT 2017 £ 3 A 3 HAAM (KERESFHAR LA R R TK
18 SR 8 I TBOR & BUE S B R R TP R DL A ), AR
HANIFRBOR A 2017 £ 3 H 7 H#EZE 2017 43 A 13 H, FFRUHNAIE G52
KAT R4 52 WATF OR A BOIE 5 B 4 P . B2 el 2 s o

T—ANEAAEAN oS R 2 HHEE CBFE1ZHD 6 AN H i, B

31



.'ﬁ hiEEE 15 R4 R T MO A A S5 BV 0 e S O S 15
H 2017 43 H 14 H% 2017 4 9 7 13 HAAREESHEE Z AN B, &R A
S AT L EE S

BB NNAE N W B H AR (5 B IE) A SHIE fETR
SEBEAT b ) S8 B ) AR N TA]

BB HNMNIER S G FIZE 2 A H T EE I 7] 7 3035 6 3 0 ) HA )
o ] B e il o PR NAE J < [RI 20 78 2 A0 R L SAT I T35t R O G2 [ e e
HIE BB CH BN B2 16, HE G OB I e[ s 4 i o R — JF I H
e A N R ] B e ) A A o (B BB AR T IO B e — A AR H k55 /0 3
I [A] 5 o2 JE Fe th F N e el i e 4 B 1Y, AN TR

(=) Hi 551 al iy Je )

Ly “RFENAN” BRI, BRI, RE[l 4 DL RIS 2 H WO S5 T SR 2R e A
B EEHE AT V5

27 “ERHRIE . AR IEl SR, B e DA, T (Bl DA A R A

3+ 4 AR B [ R AT DALE < BN E RIS 1) DA A A

4, WElelEAE “<SeREdeth” SR, B IR A IS R RO AT
JIE e ]

5. JPEEEAE. WEIENMEASI, N A EE A AR A AR R LS R

FEGE N AEEAEM A VFTEOUT X Bk R AT A% . BB A
W IRAEFRNIT UG St AT IR (5 Bz INED) A SHEETR BN EA R .

U9 Hae 5 ml R

1o R R (=] Y B 7 2

PN ARG A I E BIRE 7, ZETF T80 H I F A4 55 75 BRIS 7] A 6
PR U B NE (] PR FR S o 45 0% N T PR DA AR 5 45 B 2004 s AT LR R 5 1) 7 X% 2 F I %
B, BT NAETRASIE ] FRAF N, 200 A2 0% )RR B A AR A, 5 U P $ 52 1R FR O
e ] P R G 28

2+ FR U RORE [ 4 3K S AF

PN FH B S A 0UNE, 0 ZBUFE KA FR) N 1] A A 052 A HH 3 I o % AN AT
AP FRIERI,  FRIERRAL; B BN R S BN, FRIAE L

B AR N A [B] i, 82 [B] par s B IO LA A A (Bl IR, 8 (Bl A= 2

32



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

BN REAERUR, RSB AKAE T+7 B (B H) NSRRI
R EURURE ] Bl e < 45 [ 480 P 1) A 32 45 DS [l S 2 S A [ T3 ) 16 T
I SAS INE S I B [ R A AL

BAE 5 FITBAE ) T BE AR A iR « IR R G . FRAT a2 e R G e e
o AR AL G BN K BE AT NPT RESR A (1 DR 3l 55 A B , UV [
JGHE 28 RS AR IR — A LAE B RIEBB NRATIR

B N AT DAEVEENE AN & 5 R So VR AV R Y, X _Eaoll 55 7 PRI 1]
BEAT R, BB B N LA R AT (S R IERINE) WA R e A48 E
Ik

5

P =Y
= o

7N
3~ FHIARIIEE [m] F 375 A Aff A
B TN L LAAZ B I 8] 45 AR AT 52 A 20 H W AN BE (] FR 4 1) =24 KA D
s R R H (T H), RGO T, ARG ECHME T+H H X385 A
BMEFEATHIN . T HIEAZMARRTE, BN AE T+2 Ha (BHHZH) BIHE M
AR B B DU S5 WA R E ) Fe At 72U W HE RIATS DL . A B AN IO B
20 R IUAS IR IR 25 4 TR

B A S BRI L 8k [ B ) S B IR AR Z HE — € s, AR
BRI SRR R . e Im] TR . R RE(RT AR LUEEH LA B E5 2R
ONHES T HI T (] F O R A R Bl <A O, BB N A A
W ZEBAT VAR . BRI N B T IBAT IZ I & S8 TS5, fs HAH AL

FEVREE IS VR ROVE B N, AR G B A0 WU AR AT S0 S5 R, X6f bkl
55 Jp BRI (W) BEAT RS, AT B K T IT A6 S T4 A SOUE F LA i o

CHLD HR VAT [l ) B0 PR

I BN P BRI G HIRT, B RH IR RERREFNART 18 (&
3L, TED, BIMHEENRERIREHONNRT 1 7o B & H e 4
AR TN AN T BRI G S EA T 6 H AR 6 1 7R
EIRR; AACENUAAT A FIRE ), B3 ANAEIZAH A Jp B H L 55 1), 75
(7] I S A 2 A LA A SR E

33



Yy XIS EE
. | Chang Xin Azsal Managemant

A SRR AR R P HOR & R S B VO & S B I S

2+ P TE N e P A A A M G U 0, AN 52 B MK H I A BR 1
BB AR IO, VAR AL G ey U T (K AR 4200

3 FEG OB A NAE RS B LA IRE (] A 5 45 10 B 28 B o] B AR T 1 ik
SO EI: L O AR N B B B BRUE [ S ZE A LR () SRAS3E S TIK P R B
FIBE G O BUREA . 1B, ARBHE 53 56 < 0y B0 Ik [ IR 575 [ I 4 0 DB

4y ARIEG AR EAAFTE N BRI A0 E R IEAT PR

. JEGE AN EEENEM AV O T, AR ER B H I 4 AR e [m]
DR ARU A BR ) o e B\ Z5HE TR BE ST T AR IR M5 BB R ) I
SELETRE RN EAE IR IR 2% 2.

(730 ISR s 9 R &

1. HETEH

PG A S G I ST N R B, FR O 9 P 4 R I < AR FH EE A 2 . 47
WEAE—RZAWRAZERN, EHRRILRES IR BARSERNT.

5

RIS/ (M, SHEH) FH e B 2
M<<1000 J5 1. 2%
M=1000 }3 % 1000 JT
VE: MAHEEH

P H W PRLLA) B Bl TR 5 BTG R A SO R e B

2+ T [H] 3k H

AN 4 P VS [ B A 58 T 3 T [ A e o A7 A0 ST, S [ B S i oA o 1] )
SEAN T, e AR PR A R

FHBR (D A

N<12 t™H 1.5%
12 NMH<N<I8 MH 0. 5%
18 MH<N<24 MH 0. 1%

N=24 4 H 0

HE: NOARERIR

3 X FHRA AT 6 S H K ZEE M B SR B el 2%, A EiTh A7
PR HIT 6 S H RS BT IR B Rl 5%, e 2% AR 7. RiT
NFEG 778803 SO AL B R B T2 3%

4, BEE P NTT AR B G 45 (R 20 5 1) ¥ Bl N R B g sl 5 3, ORI

34



& KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

L7 ) Bl A il 98 Uy s H Ak (5 B ER Ini) WA RHE FE 37 E B
ERrE.

5. BbE BN AT DAE AN SOk AR 2 S Jk 5 [ 20 58 S 8 AR e i
Wt oL e B et TH ), e J A e I T J 2 e BT B o AR et 3)
JAIE], FAR SR E MV E R B AT L E TR, S E ] DLE IR R g A
e

(B A 005 8 el < ) T B

I HIEREL. RERAEEETT 3 HI A R0 AU % SERRI AR H I 630
FEFOBRAAN R Y E , AHE 2 0 2 i B0 DN ST 5, DU N DR B 21/
BOS WAL, H iR 22 7 AR AU o AR K vh 3 T 7 7R

2 B [El A A FE T 2 B B] S UM 4% SR DA IR AT R0RE [B] 47 iR LA = H
LGN BUAHE I TN BRAR NI B, e Bl e R o TC . IR TSR 4 R P44 DY 45 1o
NTTE, REBVNBUSE 2 60, He ™ AR AU ot B % 3 < U 7 7R

3+ HIB MR T

B 1) HAO g L A HR W B AN B e AR < P R W 0 B 2 53X

1 H W & A= M A/ (1+ Hg 2 2

B, 1 FR ) 4 0 = R 4 A0 — [ i FR ) B %0

FH T B FH = H ey < B HR <, B, ] R D0 2 < 0

FH - =5 N < 00/ Ny =2 [ s < 0

161 1: R FF 5 5 70 H MG ARBE 4, (B34 I Y F L 4 g 454+ M 1. 0520
TG, TURT A3 3 ) H AR BN -

1% W 4 41=50000/ (1+1. 2%) =49407. 11 JC

HH 1 9 F1=50000-49407. 11=592. 89 JC

A3 3] A3 AR 46964. 93 (=49407. 11/1. 0520) 4

. HERE 5 FIICHHIAIES:, SRR IEEEN 1. 2%, B HIEY
H 3G BBy 1. 0520 JT, T FIG A5 3] 46964. 93 {7 .

4, TSR

35



& KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

ARG I I AR B G R A, UL [ e S A O

IR [ 5 800 = S ] 47 01 X B[] 24 [ A i 4 ik 4 A 0P

R[] 2 FH = TS [ s 0 X [ 9

R [ 45 80 = 5 ] 50 — I [ 9% FH

Bl 2: FEAEH BRI AT S 10 JI IS A 24 AN H JETBE, 8251 5% R 0%,
B P TRE ] 24 A i 4 G A A0 (B 1. 2000 78, UG T 759 30 0 2 [ 4 409 -

2 [|] 4 45 =100, 000 X 1. 200=120, 000 7T

T8z 1] 2% Fi =120, 000 X 0=0 7T

2 [] 4 %51 =120, 000—0=120, 000 JG

R A AN L4 10 Ji M B A 24 AN H JE eI, B v et [m] 24 H 5 4407
A 1,200 Jo, A4S 2] 82 Rl <640 120, 000 JT.
v EEMEEERTHE A KON
B Gy A = H 4 BT PR I E VAL B S B
KREESRHERTHE, RPN 4 6L, NGS5 ALY E RN,
FH AP 7 AR A 2 BB 2R FH i 4 T 7 7 48

TEARBE G 1A 3t AT U], i B N 22 28 /D g Jo) A 45— IR 4 W P (N
B S AE . BB PRI AE O 1 H 4 i Ak & 1 s s — A T/EH
(R 4 R P P AN B AR B o TEANIE G 0 FF OB, A B0 N B M 7E 5
NG H IR E , 3@ s B UK W R LR AR S, BkEE A o H
SAR AR I S AR T E . BRI, P EER SRR, nTROE ST
BTHEEA

O\ FE48 BT 15 H I ) 15 T

FEFFSHN R A T AU DU, 56 £ 3N T 45 246 3508 5 12 32 3098 N I FR i R

(@]

I=F

1. AU S8R e o IR Is /.

2+ KAEFE A FIRE B3 5 M E T O

3 UEFR/ WAL G P Hy IRl AR IR W A5 117, SBUESE P ATETT R H 3
KATREE I



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

4 552 I B B L R U R BE 2 5 T B T LA B e 0 R A i

5. RGBT R, B BN TVE IR B Sl AR Bt i, B Al AT
REXS J e B R S FoA T30 35 BA 22 0 e A AR 2 AR 1 7

6. VABHERIE B IR 20 € B HAR TS .

KBRS 1. 2. 3. 5. 6 EHEHIAN L — HAESE AN RE T2
BB R BRI, 2 <8 BN AR A7 e AE i € B B P8 s Bl
Do WERBHE NN I HIGE a4, Hab 2 B R IUA e kRIS 45 BTN .
FE 5 RIS DU BRI, B /8 BN LS IR WA R ULk 55 (1 70 22, T80 Ta)
2 15 R P SO B AT DK

CJUD e [B] BRAE 28 S A JBE [Tk 350 (1 175 7

FETFIBUHN KA N HUIE TS, B8 3N W] 8 15 e 32 508 N R [m] HR 7 B A
8 SCAS WG B 35 T -

L. AR 3077 3 S 8 BN ASRE SCRTIRE (BRI

2« RAEZGEFRME M EEEE T S EF L.

3+ LT/ SR P Gy i AR IR H AR T, SERSE AT R HE
EHHE

4, ARELEE A28 B] FHR R 0 B S 0 B AT AR i R HE

5 FHNEIUIE B EHIE I 28 B H ARSI

R BRI 2 — HAR 8 RN R 8 15 1 3 B e B B 4 (A [m] HH 7 Bl AE
5% SCASY IS (PR T 5 ik < PN S F20 0 1 ENIE B 2 % 58, S B IRE [B] HH S
R E AN LA W AGELTELNT, BORE Al SORHR -2 AN H
B R R R A LB Bo g e [m] FR AN, RSO R 3 AT SOAT o £ 4508k [0
TR OLTHBRIN, 5 g8 BN B R L BV 55 1 70 BEIF 2 5, HOT U 1a] 4% 15
B ] F) YT TR AH I FE K

(> BB [l 15 12 K AR 5 50

1. EAURE AT A E

A AT BT IO P B 22 < BT R [ EH AR (O [ R A B oD 2
et mh AR H PR A AL B8 S DU R S A I e < R i B N RS 0
S HUE A0 AT H AR e SR 20%, RIS & AR T EUAURE ] .

37



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

2+ BN e i) A 2 5

4 HH L AR [ B, 4 BN AT AR Af i 4 i 10 % 7 2 B R L e
AR (5] B AE 2% S A IRE [ 3K 000

(1) 2L 5N VAH B8 7 3AT TN 43R L [m] FR i B
12 15 T2 [RI R PP AT

(2) FELESCAFIB IR I 5 4 B AR SRR 08 N AR [ W i35 A R
BN A DRI SAS 5 55 N A [ B 47 1 AT 10000 77 20 30 T 2 o 5 < 5 7 A i
ORI, B8 BN 852 JE A I (8] F i, 2 4 EG A o0 38 0 R [
P EAHC T B G B B0 20%, AR IBE[A] R 17 AT LLRE SR S A IRE [Tk 0, (A
AT 20 M TAEH.

3. EAUREIA] (1 2

2R bR EUBRURE (] 5 S 2 AN IR TRk T, B N N 2l R 2 A%
FLalE SR UL PR E 1 A 7 TE 3 AN 5 H B AR S ke a N, BHE
RACFRTTE, RN AR EEN BTG A

(=) 2T FR D BSBE (5] 1) 2 o 60 S T80 PR D B [ ) 2

Ly FETFIBOR N R AR iR 45 N Bl RE [R5 0 I, i < A7 N A2 [ o
&%, IERNE R NESR A BT B .

2 G H N T DU 7 45 R D S8 [E] (RN T, B T BT I H AR
BN ) T T R ] 1 2 5t T AR SR 0 A 4 A 5 B
TR T BURE [ BT T, R AN B 53 AT R A T IR A 45

3. LA E#E R R I I SR g A e, AEH TS EGRZER
355 P55 O TSOAE A 77 20 e 5| RS 1 34 B vk 52 HR 0 5 02 [l PR 1 O

(=) B

B G BN AT DURE AH DGR R R LA S 4 & R R e thoe FE Ip AR &
He e NG ) AL G (A 1Rk %, HE AR T DA — & 1 4 9t
DRI EH 5 4 BN T B AR AR A DG R R S i 4 5 TR (R R e A 4, I
PR 5 AL S B N S M HI o

(=) FEMAAL 5

B4 MARAE 5 I PR Fe B 4 B LI 2 B4R K | HE IR ) V25 SR A AT 55 1 T

38



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

17 AE IR 553l 1 A LSRN R aE s ek Sl r . Toig
FE_ERATRE O, 3252 RIFE 1) T AR TURARVE W] DLIF A AT 5 i B #5 5t
N BB AR IR R I B B A BN R ESR N 5 U AT A 2
MARGETR R A NIET, HRFA R & 0 BT H A 4R N 4H7K
TRME i 5L B 00 WA R EL S V2 A 36k <500 090 W 20 A A 1 ot 1) ik < 2 B
o B w]RSE AT 2 6 FEN U A R SR R e I # A AR
S 3 AR R e g oAb B AR N L IR NBRMAH 21 B ARAE 5y 1 7 i R i
ST ICHU ZRIRBEII A R BURE, X1 & 26 A AR S 7 Fi 1 e 5 e AL
T RLE TP B, IF% I e B O MU AE OAR T B, 52 R I T AR ORI AT
FIAAR SR SR
D HeEHIFELE
B G ARFA N Jp B ORS00 A R S MU 2 T LS, e
B HILA AT LA OO E RO AR TSR T8 9%
(2 EHE BB T
BB H AT OB NI EE E T B R, FAAR RN i R e BN
T RLE o BB AL T B BRI m] 5 AT 240 5 R0, A 013K
AL ZAMIG T 2k 8 BN AE A 5 20 757 B T A 41 3 U B 5 v BT L E (10
BBCTE U l) BR fEC HH I 0
(730 FEIRES . ks
B IO HUA A 52 B FE S BN LR MR R I & i B R 45 SRR, LA
FACHURIA T« RF AR ERE RN A SO0 T VRS SRR 2K Bk & 1 0
WAREEH), PR AEIEBAR B P A BB o — R UR G, BUR S AR 7 BT 4R 2 Bk
w7 AC, VEEHE LB E AR ] AT RE BIRRSb
URRH SRR I FC V3 < BN 20 B < ) i 41 0L 55 B A ik < b 55
B < N K A1) 5 ARSI Tt A I ) b 55 R
(-8 e hHn it
FEVEANE A VR 2 R A MO0 T, e BN W] 32 BRI 5y T A A\l
Ao F [ E M 2 AT A AE 5 3 Pl B e Ay AT 4 A e Ak B HR S O i B D
IR BB AR S P 5 i . FE G B N2 BEE S i B L 55 1), K4 mi

39



O kEE=

%" s xin asot Management K5 47 5 PO A S5 B 3 4 o8 M O3 BT
ANRr, FEEERA NN ARG IS A N A 75 1l 55 80 70 B2 A 0 Lkl
77

£

o

(= )\ FEANE S AR S A ELX B < A A5 A A 2 T8 S o P AN A R
RORTSE T, Je 8 BN ) MR EL AR B0 xs _Eds HA I AT 8 ] LR A Sl 55 1 22 HE gk
AN TR IR AT A S, B AR E M BT AR H U

40



& KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

T ZEHBRRHAEGRE

He G NI HE S 2 SR S ORE AR I s SR A LE IR RS 3 1% 3 VR
IR IR, IR AL E . AR AN S M AR AR AN B R SR AE

HEHE N HRAT IR A RAFRE AR S S FEME, T 201743 A%
%7 ARG R 2 fedR s SHERIURE R A AW E SN, REEZN BT
FEREMRICE, =S HERRIR B ORI .

A HE A GRS FrEEUR#EE 2016 45 12 H 31 H (A AKS 2016 4 4
F), AE P S HFER G H T
(=) MEPRESFH=HEBMR

5 i o GE) I

1| B 95,471, 031. 19 8. 32
Hrp: IS 95, 471, 031. 19 8. 32

2 | HeHn -
Ii] 5 Wi 7 P T 859, 678, 900. 00 74. 89
Hpe fiige 859, 678, 900. 00 74. 89

e HFIESE - -

4 | RERBERE - -
S RATA R - -

6 | ENIRE ST 89, 588, 374. 38 7.80
Forre SR8 9 BNk 8 B B
SR g
BT ARG H /AT A1 84, 468, 452. 66 7.36
Hophr gt 18, 666, 388. 04 1.63
it 1,147,873, 146. 27 100. 00

VB RIS ARHAE A @ TP RS 2 15 s I

(2D MEMRTTDROBEEREAS

1. |EBRBT WS ERAREREHS

o ) ARHHE Go) SR il

EE A1 (%)

ARG ARG B 3,227, 246. 00 0.29
PRI 3,612, 158. 20 0.33

C | gk 62, 354, 653. 90 5.61

41




h% fth:gggg

Chang Xin Assel Manageman

AT S48 WOT IR &

RUESR 3558 < SR K40 S T 45

R I8 T0 B RUROKAE P R

D W 3,913, 572. 00 0.35
E | &3k 3, 395, 927. 00 0. 31
oo AR ZE S 6, 139, 420. 32 0. 55
G | @iz, CAEAHEELLY 2, 176, 423. 37 0.20
H | fEfE ol - -
| & B G AR IR S 4,614, 203. 40 0. 42
J | &Rl 106, 780. 00 0.01
K | sk 3,657, 180. 00 0.33
L | PRI SRS - -
M| BEERE AR RS 1, 120, 350. 00 0.10
N IR FREEAT 2 e B 7 311, 815. 00 0.03
0 Ja FRSS AE TN HAh IR 55 - -
P HAE - -
Q TAEMSTAE - -
R AL ARE AR R 841, 302. 00 0.08
S LR - -

At 95,471, 031. 19 8. 59

2. MEWRBATIL D RAPBER R ERRAS
AHE AR T R IE I ) 8 A ) B B e

(=) MEHRLA RMME 5 E e B 1#E BN HEF FET+ 2 R R R H W

44
g BEE | REAR | KRG | ARfE G %zf’j i
1 000514 O 3 116, 000 1, 354, 880. 00 0.12
2 000407 JHE R A 144, 400 1, 329, 924. 00 0.12
3 002066 Hi 2 B 66, 200 1, 255, 152. 00 0.11
4 300214 HEME2 132, 500 1, 195, 150. 00 0.11
5 002107 TR 24 71, 900 1, 187, 069. 00 0.11
6 300313 KAy 61, 446 1,167, 474. 00 0.11
7 002187 IEY 0 81, 500 1, 150, 780. 00 0.10
8 002295 ¥ A 63, 300 1, 141, 299. 00 0.10
9 600279 H R 157, 000 1, 133, 540. 00 0.10
10 603002 FEHT 169, 600 1, 126, 144. 00 0.10

(M) REMREFTF WA RO R T A S

42




h% fth:gggg

Chang Xin Assel Manageman

AT S48 WOT IR &

RUESR 358 0

& R SRS

7 i b

KReME Go

e B A
il (%)

H X i

RAT

BRI

Hrp: BURTEERG

Al iz

849, 624, 900. 00

A Ib A IR BT 57

10, 054, 000. 00

R

AT (AT A

[ b A7 5

O[O0 [N [ |01

HAth

10 | &if

859, 678, 900. 00

() WMEFARIEA SAE o 2 715 E L /N HE R BT L4 B 3R A

44
Bk
FFe fii gAY i 7 44 K e (k) | ARPME O T LA

(%)

1 1480489 14 7422 [t s ot 500, 000 53, 270, 000. 00 4.79
2 127310 15 e 500, 000 51, 890, 000. 00 4. 67
3 1680217 16 2l i Ao 500, 000 50, 300, 000. 00 4.53
4 1380285 13 T XAR 53 400, 000 33, 748, 000. 00 3. 04
5 1480055 14 T = 300, 000 32, 256, 000. 00 2.90

(%) REFIRIE A YA b 2 B 71548 B K /N HE P B B+ 42 37 SCRRE

B YA

AT AR T IR AR RFAT B SCRFIER

(£) MEFIRE A SYPME b 2 7158 EL /N HE R B0 F42 Bt R 4L

Gk
A AR

HIRAFFA RS

J& .

O\ MEFIRIE A SCYME b 2 371538 H ] /N R 80 T A2 BUE B3 B

il

A e AR

SRR FFA BAL -

43




s Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

(1) MEWRFEEBRHKIBIIA R 5 180 i
1. WEHIR A ST KB BT S Mt B4
AT AR T AR AR BB AR 0
2. AEESH BRI PBEBOR
AT AR T AR AR BB AR B

(+) MEPRAE SR FENERP L BT
1. A E A B EBOR
AN AR T AR AR P 5 [ 5 4 B
2 REWIRAT SHH I E AR B R A5 28 B4
AT AR T AR AR 5 [ 1 2
3. AR E B BB
AT AR T IR AR 5 [ 1 2

(+—) BRASWREIE

1. REHATEERR L IR RAT R IR RE R RA
&, BAERGHSHI—FRNRBATER. LHRER.

2. MEHNARSEFNEHBRED, MeERNESSRMNEZEE
FERITEE

3. HAh BRI

S R w# o)

F
d

FHARES 45, 978. 90

NSRS T 53K 1, 232, 620. 31

IS A -

MCF] R, 17, 387, 788. 83

ISEGIAEN -

LISEREN -

e -

FoAt -

O 0| ||| |W|(Ddd |+

f=ann 18, 666, 388. 04

4. RERFER B4 T 5 B R ] R Bt BA 40

44




O KREE=E

Chang Kin Asset Managemar AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

T IR AT GR35 A A T YT T e 45 15257

5+ R HIRAT+ 2B P AATETRIE Z R O i B

AN He AR T R AT A4 ISR R AR IE S IR DL o
6. HHEASREERFHMbSCF IR

H U AR, DI S &) B R £

45



O KEES

Chang Xin Assat Manageman AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

+—. ZEEHlE

TN R RS L S AT AR 0 1) TR S S A
EAGRIERE &€ A, BATRIERIIET . 2 SUFACRIL AR
Blo BB R, S50 AL B0 R AT AT R B AT O S U

2016 £F 4 Z JE HE 3 A M 45 5 [ 00D 5t bR A WA 2t 4 EU A

4 % | kR

~ WA | EneE | kgt o
b wie | ez | s S el -6 -
Y AN 7R #n -~ 8

ez

%0 | #20 | %@
@

20165-10H 1
HZ2016512 | —2.01% 0. 14% —1.29% 0. 20% =0. 72% —0. 06%

H31H

HE S FRAMRE S RHFEE KRR R SRS R R R
B HB

1.04% |
0.69%
0.35% |
0.00% {f—s
0.35% {[--\
-0.68% |}
-1.04%
-1.39% |
-1.73% |
-2.08% -

-2.43% |

B R L 0 T s . S S
201612214 |- 5=
2016-12-26

DB AD-AT A [ b

L1 T = [ A S S S
OAG-12-071 1 [~ e

L L L T T S S
O1B-A0-22 4 |-t ebc i
BOABADDTF 4 |- b b
015-11-08 - |---------4-
[ [0 T G [ S S S S, S
BT T T e S S S
U R [0 s 1= [ S U SN N S S

2016-10-12 |- +-----1-

N e[ . O S SRS S
P016-10-07 |- mme e e

L [ N e R S R SR
B N3 1% =P ISR S S S

2016-09-17  [--+----1-

2016-09-07 4
BTG AZ ot

2
2
2
2
2
2
2

| D011 7-01 A [ bbb e
2
2

|— e i S P25 R S G R T e e i SR 2P bt o S b ﬂr't»“?:-|

e 1. ARSESEFRAME R 2016 49 H 7 H, EEERAMHEARE IR, KRS
BRI AR — . BaRHBIN 2016 429 H 7 HZ 2016 4F 12 A 31 H.

2. HEGEFME, AREAEEEREMHE6 MANNECH, EagRn,
46




& KEES

Ehang Hin Asset Management KAF SE - AF 5 WO & BRI 45 B 0 < SR O 8 S5 U 13
AR G B IR GE LU AT A 2 e B R R 2D 58 . ISR T o B B HEL A EE 4510 0%-30%

AFE G R B T AS A e 5™ BB 3% fEJTIUNN, AXefA5 5 HH
KAEMERE SN S AR UM S REE)E, N RIFAMR T & @HE SRk
R HAE—FUARBUF 67 RN, ARG5S H B AR E G52
ML S RIEE ), NS RFFAME T S RIE S — 5B e . B U6 it TR
A5 BT B SRR A V2 e LAY AR 2 AT

BERMEHIR, AREEHRTERES.

47



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

+=. EERBE

(—) HFHR

B IRI ARL E B B BT E B, AR AR R B A KBS AT N, JBsK
BE 7B AR A R A

(=) HFIEH]

AREE IR T BN EA R A mah it 0 amh TH, G4 E N ARE AT i
IS CRIFE /I ADVARFI AR o EHIE MR 2 h ik BT S e (s
E . AT SR SR, AR GER. PR, BT,
FARMTE S5 . AT RATHIIR G G55 W7 UM 7T 3 e fii g S At 22 o [EIE
RAVFEBIGIR) B RRESR . BigrlIE . BT CEFED R,
HAF R R FARARAT AR O BRM g TR BUE. BT DL el b
TEMS 22 RV SR T 0 A SRl TR (HZF 6 EHIE RS 2 A S E ).

U B M LR DL S oV B 15 58 FOAth it P, B P NAE B ATIE
FEFPJG, PR AN N4 BE T

EE BB A Gy BB T S T AR LU 0%-30%. Ak
SR A TAGIE T AR 2 & =13 E 1 3%. fEFBUAN, REEFNE
5y H H AR E A A LTINS GARUE S G, S RFEAMIE T 2 4 08 7
FHE 5% E ECE B HAE— LN BUR 57 . EH BN, RIESFNL
Oy H AR E U TS A TN G IRIESE G B RFFAMIST 28 5 PR IE
R I 4 o 1 {5 0 0% R G A 46 s T 5L PRI % LU A RV R A2 R B I P LA 11
FHE AT -

(=) TR

AR F 4 AE 3 P 5 SO SR AN [ R 5 % S

1. 35 PA AR 05 S s

(1) B o B g

ARESHFHEERE BTG SMBHEFT & AT IE BT & LU E ST
TG EE R BR, BT ARG IRTE BRI, OO P A £ FE gk
ITHRAL, JFRE g =B B, 2 e SR =i B P A R S e A, S

48



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

AWML E, JEIE R 40 2

(2) FRHLTE SR

AT G R HI RS PR A4 BR MG, [ LT 20 DA e A SR R R A
SRS PN Z I, 4560 & T3 LA [F R SR B A o A, LRI AR i 4 g
B EER

1) 2T

BT R FMEATE B MBOR . W BUBCE SR 2 200 R 2 1 2 A # W, & PR
TERHHG Hb R AR, R HE AR 7). R BREE T B,
&Y PR R A B IE A R INR T N, W& M v A
BIEAM.

2) Whuah A i 2w

53 55 T 3 WAL e e oty 20 o B [ AR AT AR A, AR B o AR U A 2 26 it e 1y A
1, FOREFIZEE AR A IE DLW, TR, IR AR AT E, RN
FERS AR AARF o TSR FH A 2R L 0 2R B e AR P W S, DA O R FEE 0
H AR B R GEHE (RI5

3) AL E g

AR G (R B 0F H AR AN B ARG, 0 AT 75 5 R AR L IR 51 27 10 &% b AL 4
b, GRETUARGE RS TR TE S TRshMEfArss, R S T e %
HARCE LR, SRR E 5% N R Rl .

4) A s

IIAVE T B A5 55 R 2 R R R A, SO T 53 A A X A it %648 20 ) gk
I ARGIE R, R AMS SRS BIR R, RAE AR
F AT, PAASHFI G 2 AR PP 0, Pk i mI 2 A B AR A R
PR TR Z KT T, EFOWAIA N ey, 392G A, DL k15 i
FNAE TR AU s CETUIRIZE LI, J/NELA AW, DIRE G0 s T
B P IR, oSBT SRS, A B B G AT i

B) IR T 4% R M

PRAE A B R S R B G A ), S A XTI IR I, B S
PR L2 ], B ORI S F B0 2 A RUPE LR s[RI B 0 B0 A L

49



Chang Xin Assal Managemant AR ST 247 T8 AT IR & BUAIE 25 $50 58 2 4 BB I 4 S U T -

o, W R AT R TR, (ol 56 5 48 0% 8 A b 52 8 B H b, RILBEVE 7E KUK

6) I &I E P AR

GevE AT T 758 5 B AR G AR LA IR, JFAE R R AL G 0 B 2% X 2
R, HRRAAHA RS R, e RKIESIBIENER . AREEHRS)
A B A ILTE PR UG [ B A B A8 B A ) RS I A B ) = AN T T

7) ke SR

FH Rl 7 AR SRR, RARBEZ S hELHE N,
Ao 2 R & RE LN IR 2 2 R R 25U 38, Dt 3 4 0 72 1 XU AL 25 R
Ve, RIS = VB TE R o S8 2 22 5 8 I AN TR S B 452 2 DD St 8 22 K e
AN, FEARRIE B RURX P R R AT B e, TSRECRL R ZE A KN
RS I 5, S HAGR MRS I 5™, TR (8] 1 f Z2 W 2s

(3) AR g

ARFEERH AT R PRI SR, ELABIRIZ RN, B
BRSNS, TR RS R R, HARIE TR A, B TR R, DAk
BERSEA A 20, AT BT At v i

AR 4 T [ Py AMIE SR T 3738 175 HE AR S RF 78 DA S K 1 sk 250308 1 SEE
R0 g 7 1) B A ASE 2R R A 2 R SR IS IE 90 M B DR AR o AR T IR
AR B R F

1) BT

RIESHRI R HE F 1T LS % LU R 4RFR: PEG. BRI KER, JX=
FREFE R RIE G R  (BRIKR TR KR (RGP IR
MR 2,

2) A ERET

RIESHR AR T LIS H L T b Ti&2E (PE). Wz (PB).
YA (PCE). THHFE (PS) 4%,

3) FAMEF

RIS F BRI 77T A% DL R R bR: GBI 3 (ROA), 5t
raide (ROED. EBFIR., FEWHWAN . B abig., il SR
A

50



O KREE=E

Chang Xin Asset Ma RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

4) WAt T

ARH RPN VER TR A2 DU N EbrR: S & ST s S

KBS KRRV AT R, WpIRES DR B R A S 2 AN 21,
5E IR B0 - 28 PR 1 A 5 DA SR 2 T ) SRR BE R FH 7 B AR Qv B g
A R TR S A IR BT A R, AR BT H Aw, Bl KU 5 Wi
fiE, o3t 5 B A A o AR A DA B B 34 R 7 vk IR R s EE B T 3 AR
AR A 3] AR AFR 55 LA AN 5] (U 45 SR AT B A i SE T

AR B M B AR 3 B FLAR SR (B A B N AR R I R R B A

(4) FAh A B 5 08 SR

FEFARIF N B AL SOV RIS 0T 5 AN T < A P 42 1 150 18 DXL P Al
E&EHZHRAE. G SRR S e il TR ARt .

1) BOEHTE H

AR I G RASIE B4 B3 A2 7 )™ M P A Bt AL 5 U, R T S B 7 ORAEL A 3
SE W AT $ T HEAT .

AR B 4V T8 I AU AR 1) I SR B A T (R 7, 456 RS 8, PR AL
RS BRI, AEA 5 b R A5 T #EATBGIER 5

AR G B B AUIE S UE S5 (W 2 A 3008, a2 B st 445 IRV UAC s AR AAE 1) 11
AFTAEA IR T T2 R4 P AT BOIE JENE o SEA LR ER AT BOIE NS, FLAFAE
5y RS, R FHBGIEREAT X FI R4

2) BEPESCRRIESR IR SR

AR F R AR PR A ) UL Y BT 32 T, AR A 3k < 03 7 A B 5 238 AN e
FEORNG . 5T 5 MG SEHEAT R

AR G R B SCRFUE SR B AU JHORIE DL, B3 A5 AR . 354
e B LI RANR LU L R P R S5 2 L ) 22 AR B2 45 D7 TR 204
TE BSOS B8 7 UE 27 1) RV RIS 2l AT 55 VA, (RIS AR B 77 SCRFUE 57 1R S A AR

, T AE RN G TER P CRRIER IS EE b, ARG g i 2 50
RS PP AT RERIE L0 R ME SR, X B 7 SCRAIEZ R BEAT BRER AT F, AT T A
ROCHAY IR, DA RT3 o

3) 5 I BT R B S

I

51



& KEES

Chang Xin Asset Manage AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

AR e 45 08 T 0o R AN TR B 2 T ) 43T, %o R 5 T 4 2 Al B, DAAE T
58 E R BRI S~ 77 T RIS AR ARG > K2R e sl I, B SR R 7077
W, FATBORE T RGN, AR S @ 7 E G S AT S ORME, DOilER 2
RS, kDRI BTSRRI B R, EAGFIKET R, @K R R,
BB BN, AREEEid @ EH R Z R, DIREUE &R

2 FFTBOH 0 A

TEN, ARHEE N RFFR R H GRS, J7 R N HHE S, ey
ARG A BT IR SRR LLGI RT3 ™, B B T s s AR R S,
Pk N A IR B

QU 5] i Le

1. ZHE PRI

B4 1AL TR A A LI LA R PR -

(1) ARFES IR (5 HE 4 B8 7= A E I L1 0%-30%:

(2) TEFFHUAN, AREETNEE 5 H HATERIRR E G 1A 4T 8anise
GRS, BRI T I 4007 1 E 5% 4 5 B H 7 —4E LU I
BUR 95 . LEE AN, RIS S H HALERR E AT & AR ML
GORIES G, RS ORIFAME T 28 5 ORIE & — f5 4 5

(3) REEGFA KA A RATIIUESF, HATMEA RIS 5458 FE K 10%;

(4) RILGEBNE R EHESRE — KA RATHIES, AT IZIE
F5 11 10%;

(5) AFEFAMATBPGE, HATEANGE I 5 S 5= 3 E I 3%:

(6) AKE S N FL A 3 S R I IRl —BUIE, A5 AU )
10%;

(1) AREESTEATATZ 5 HEABOER R SR, Al F—3 5 HEE T
FEIAEI 0. 5%

(8) ARFEGIBET A — AR AT N2 K57 SCRRIE R I L), A5

BB HHELRY 10%;

(9) AFEGFEA MR CRHESR, Hii (A 5 4 %= a1
20%;

52



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(10) ARILEFAIIE— (o 1F—15 A ZOM) 5P SCREEFR I EL ], A
Z P SCRFIE S UK 10%;

(11D ASFE G 3N B 0 S 08 T IR — SR UG AL 2 N 1) % 28 557 S
ESR, AN % 285 77 SRR R A VUL 10%;

(12) AK: G N4 ¥ T-15 FIZ VP44 BBB LA I (5% BBB) [ 5 7= S RFIE S .
B R VU SCRRIE SR HIE, IR B S N R AN EAF AR TR dE, NITEVE
Gk KAz Hitg 3 AN H AT LAAESL

(13) HE M7= 2 5 S RAT I, ANHE S BT FR R IR G A0AN B 3 AR i 4 1
PEPE, ARKERE T R A SRR AN B AT B S A R AR ORAT IS 1 R

(14) AREEGTES SRR, SR TP A3 3 404 52 7 1) 200%;
FEFFTRAHA L4 (0 S B 7 AR I BE 4549 B 77 19 140%;

(15) A KL dE N 4 [ AT 8] [F) MV 117 S dE AT 6 95 [0 D 1) 8 4 R BUAN 1 o
G U EHME R 40%, TSR RS IHR Y 14, iR R 20 5 A 19 R

(16) FEETREZRIESRE, EHH T RSB TIEA T RAT IR ZE R
HZ PRS- R I @AY GUE 47 [2006] 141 5) KA SCHE AT

(17) AFEEAER T E G TR Syt B B M 2 573 4 00 sttt g
PRIEG ShAAL, EAE T HI LR

D AR5 HHZ%, FARRANEGHEEAME, AR5
AR 15%, FEA RISEH E AR R &AM EA RIS RS RA M Gr S i Em
30%; (EARMAZ S HHNA S CRFEFE) B 6T 08 A L0 A &8N 3 i
bR 5 HEEE T FE R 30%;

2) FEFFBORA, AEMAE 5 H B ARG RN B &AM E 56 IiEsF
AR 2 0, NS 4 R P i B 95%; 7ERFFRISMEIIA], R385 H H 4,
FEA SN E G S LM E S G MIESF T E M, A5 S Y= E M
100%. i, HMEHRIERE. ik ORI HE—E N RBUFHES) . #
UE. P 3RRIE . ENRESME TS CRE R R %,

3 AR5 H AL, FFHEMGE ORE R HE—F LN MBUF G5
THEREN . L EGHEANE, & GLETHED MATFEEEAF KT
BT LB A CRILE 5

53



O KEES

Chang Xin Asset Manage AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(18) VEAEI R ERIE M S IR (& AR 2o i H A3 7 IR 1 .

PHIES: . BATE sl IR RAT NG T FEG MRS SR &E A4
(1 DA 22 B B A B LU BIANTF & ER e 58 L1, R E B N R4AE 10 A4
A5 HNEAT AR . VEENEREUR BT A e R, IWHE .

EEEHANYHESARAMZHE 6 NH RS HMTRAHE LB
GREEFINARLE . WE, RESHITEICE BRI N /S 546
MZ)5E . FEEFEE NN EE MR NN E S5RE B EESERAEN HETTE.

YN SRR 3 4 B [F) 240 s B0t AL LA R ) 3R AT AR BB 1), DA B s AR
SE AL . VRIS I THCE LR R G, W& A T AR S, ERATIE U
JG, ARIEGH A AR KBRS

2. BTN

NYEA I EFEA N EERNGS, &M= A H T NI s s g s):

(1) ABIES

(2) 36 JRAE [ N Gk B SR IR s

(3) MEHKIE TR SR %

(4) HESEIAN, EESFEE NHE;

(5) MNHENFERZ G BRIEFRAE G i S HAMAS I 24 1RIE SR 22 5 i 305

(6) VEHE. ATBUERURTH EIE I 28 E 25 1 i HAbE 2 o

GEBNGHIEGU ™ TS E N BESIEE NSRRI AR . Shr

Pl N8 5 HAT E5 R 35 50 R R B RAT IR I3 550 7K B 3 P R A 2, B0
BN HANE R RIS G 1), NG FF S AT 5 H bR AN 05 500G, IR
P17 v 8 1L 7 e I R LR =SV e S R G o I B R ey 1 P /3R B 7
NPEEMAEIAT o HRZE Ty A6 A5 B RSB E NRI R, IR T LA
Wi . ERKUZ G PR ZHESEHRANERSH I, AL =0 =L Eghsr
HHEL, REEHEANERFLN R DLEN KRB S FH A THE A

EANE R B THOE R AR T, WnE A T AR S, AR KL ST
AN P SZAH G BRI o

(F) kgt dE

AREEG RN SRR AE:  HPUEZR S i FE B e #280%+HIE 500 Fi5 Bl as %
#20%

54



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

FEZR & i O TP UL T Bl =) G ] (1 255 B RERAT T8] A1 AZ 53 i 4 [ 462
Gt lfi. RE KRB AES ST G, Hisfe et a 6t
TREFEA I SERE b, 80 7 R AT SR . IR BT oR DL — S LU R 7L Sl
ORI AL T . 2 di M i S R 7 37 VB AR U AR AR shila 3, N Bios 1Bt
HIRPE UG T I

HHIE 500 Fi5 AE M I AERYINIE SR 11737 G B 500 A AR A G 1 11 ok
(RIS LT, ZR G SR ERAIE S T /N TR 2 =] AR DL, BAT RUF AL
BEUME o 1236 B AL B2 R AE 51 [ s 2 ) A B 20 00 X BE Al G ] A
HEy, Gwthil sk IIE M R, BAT AL

MRYEATE S B BVE B BT LE W], 1 RS tE B HERE S 2 . A3
b 5 IR A 2 < FE XUBS YA R L

ISR R R RS HUS BT S A SR SO AR, BE S R VAR A AR
oA SRR R T i 1R S L S LU A M Y, B R T bt I
&G M T AR SRS LB HERS , AR GEHNA SR SIS ANE—
B AT E SR S R R B ML S LU B R I S A i, T AU TR e
WA AR

(N WU i I

ARIEGIRE RIS, BT AR AR RS A G A, TR XU A
U as i T 5 T G A R R, IR TR AR &

(B B B AR I SAT AR SSABOR B A B K 73

I AAF e 5™ ) 2 4 56 H

2 B e B NFLIRE ST RIEARIE G ISAT R AR, (RIS 17
(IEEREPNEIR R R

3v MBI Z NE & JE i ARSI AR F R AR =
N BUEATAS S 2 5

4, AR B AR ER, AS5RE Bl AR e EE .

55



& KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

+=. EE&ERH

o)

(—) FE ol
BB BMER TR &I IS SR IR  BRAT A A B AN 5 NS K
T A B A B 7 A LA AT

(=) HEH e

S THHE R TR T BMERE S T BUR I HME .

(=) Wik

He S FEE NRIEAR SR EEI . VNSO AR B BT LB K L ARSI
Jrs WIS LA R AR B T A A L T . JFSL S e T K SRS E E N
EFUE N SRS BN & S0 B A 77K DL A U 7K
ZiERLHAYAR

(PO g W7 i R A ik 7y

ARFEG WML TR E N B EIUE NS EIR I, JFh
SIAENRE . EeEBEN BB N BT IChME S EI LI A
A BRI B SRR DR, AR AT G A7 (035 SRR 45 1
P ECHABBUR] o BRGEFEIN (&R MIRELL DS, M Gt

\
T

i

7

FEGE TN BESATE NI MRS MR B V2R B Bl R B 5 Al 45 I
AT B, M AR T HRE . ReE BN s E o
EBTRL A5 HREA 57 A BT AR, e NS IS E AR
G M B AR AL BT 55 A A AR

56



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

T, Z2E&FH-HE

(—) fHfEH

ARI g (I AG B H AT S AR OR IR S/ W BE 32 0 iR 2 & H DA B 8 SR 3
TR E T B SN R 2 i E R AE RS 5 H

(=) fHEXR

HEFA IR BUE. 615%. EEURGEARAT AR . RBGRI, H
EBR R L.

(=) MBI

L. UEZFAZ 5 B BT AT friE 2 B Al e

(1) &5 E A IES: (RAEBREE . BUES), PLHASE HAEIESRZ 5%
Pt i Gl o) A5 4E: MEH B S 1, HEdsd s H e &5 A5k K
B RAR VA BAIE TR RAT WU AR K AL SRS A A% (0 FOR AR, BARIL a2 5 H
it QA MME; LS HIRas A s kA 7 R BT K ATHL
Fa R AL SEMAIE S 1R EE KA 1, ) 225 SRABL B8 i B AR AT T B E K A4k
RE, RIS, #E R S

(2) 225 Fr LT A2 5y B A Lk 1 [ Wi ot il - (3 <5 ) 53 A B R B
41, SRR B 55 =07 B LAG B2 A AR AR L et ot 2 B A EL e A 4L, LAl
EN IS E BN SIE AN BT AE;

(3) 28 5 Pt 52 5y W m] e e o 5 it A T WACEE A 03 25 5 LA PP T &
5373 RLSOM) 2 A9 B i O BEAT A8 A 1E H S S M, BB 5 H R 24 5¢
IR B A KA, 15 Bl A2 5y A AR W s 25 (ot o W i b ol i B 5155 B
SRS AF 2RO BEAT A B WERIE A 5 H IR e AR Rk A T R, TS
AT A B IAT AN M B R BRI 3R, AR A8 5 A 12 o Fu it s

Lo EWSAT M S G (ATEERIERSN), U =5 B AL SR it
FIfE SR E M E M I & RI6F (BUa) NUCR A5 2 13 gt A7 il (A

(4) 25 i LM AFAETR R T A ES RS E R B E 2 i
25 BT T B SCRAIETR SRS ESOR A 5E 2~ SO B, AEAE BARNE LR 58

57



O KREE=E

Chang Xin Asset Ma RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

THEARMERIEIL T, %A E;

(5) XMHAERL 5 P A EE AR I B8 SCRFIE S, %1 H Al M AF ARG ER T

Syt R A AE B E Fe 2> S - WA RERS T MR B2 Fe O {E, $2 AL
BB NIRRT AL FIR IR AIE 2k, IR DU A O I A R

2+ AbTOR T TA] A A 2t SRS I X 3 T T S DAL B

(1) &G Fesiie. BCAAN TR e, 4% Ah 8 HAEIE SR 22 5 Pri it
(R — R IS E VAR 12 R H 1, PAsdl— H i QA 51

(2) HIRAIFRATAR ETRBEEABAE, RAMSERARSE A RIE, £
B BARME LR FE T A SCUHMERI DL, A E

(3) BRI RATHNSHBUEMMBEE, R BERAE S Bl #4538
Gyt BT R — ISR A AE T IR AR AT RATH WIS I B, 12
WU AT ML A7 R E Al RE 22 SEHME

3+ A [ERAT [E) 57 T 4 58 B (A 5t 5 ] e Wi b o, SR IRCER =5 Al (L
ISR FRIAR S it b =2 AR A R 3 3R AT £

4 [Al— R RIS AE PN B A UL 358 5 1, $foio B Ak i) T 370 70 3ol A
fH.

5. BB A 2 — M LUSE 2 H 45 SN AT, Al a2 H g 5,

HE 22 by H IR 2 BF AR R A R, SR Bl 5 H 4 5 Al e -

6. AT WA IEYE R W HE B TE T A E A RER UL S LA Fe B, 2
SRS BRSO 5 208 NFE G, LB R 2 Fe i E B o i fil
fH.

Ty FSIEBEHE I UL E AR T s e 1, WERE . A g F i,
1% [ 5 5o I E A 18

In 2 e BN B eI N R e S 2 e 5 RV W RGBT VA AR
Fr BAR SRS I R E B R BE 78 70 47 i e A R AT A M S i, 37 RTE
X7, FREEWIEA, X5 B ik o

WRIEA FTIEAEI, He B E T N G 2 TR S st e A
AR ARG HFEG ST TUE T R SE BN, B, SIS AEEE RS
NI I ELy Bt o B i w0 7Y N [ e a9 29 5 A A D D ST U (/3

58



O KREE=E

Chang Xin Asset Ma RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

e A T AN B R P A (R T B4 %ﬂ%%uAﬁ
(VU A AR
1. S M EREREAN TAEHEAT G, &R ER LS H A8 0
PR, FEHE] 0.0001 76, /NEUSEE 5 MR EEAHM
SEM, MHHE o
B NGA TAE HTHE S = E RS M E, JHeE A5 .
2 FEGE PR TAE AR HE S 58l . (LG B ARSI AR
B4 G R MRE B A I BRAb . SR BN AR HoW B4 A )5
KREMFIHESRRIEESEN, E2ESEANEELRE, MESFHEA
R E KA AT o
(FD B4R A2
G NS SHTE N R AL B 35 Y A 15 M (R 4 W il
RIAERATE . e o MBS A E /NS S 4 BLRAN (58 4 60) KAEAS 5 5
I, MR E A B E R 1R
B G RN G HE NN EL T 2958 A2
v A R
AESEEERES, WRETESEEANNELSILE N SO0 804
BN BTN G 1 G R E A R, SR N Z BRI,
(TR AR 20 B T A A R 2 R N (ORI ) BRI T
B “AEEERILRE N 45 TGS, AT,
PR RER EER AR EAR T SOR RS SRR,
PP H . REMRER. TR ERS.
2+ A AR AL R
(D EHRC KA, HMRE 3G BRI, bR ST 7R
I B % s bl AT B I, DRI B OE AR 1 R A 1) o P el A B 0 R B4 7 A
F T B A R TTAT 7 AR SO B 0E O 7= AR A AR, 43 S N ey, il
{EAS R BT 77 6 Bt R IR 2 54T s 5 Al AR R ST 7 CE ki, JER
ES Ry BN A O A NE S Bk A1 1 A Y 7 N S S B VA V2 ) VAR e
o AG R TTAE 7 RO B IR 00 A 0 95 NEAT A, B ORAG (5 R O 45

59

%



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

B IE,

(2) M EHR IR STETT A R HHEA N BRI DT, AR R K 15T,
I A S ERHR A R RS HE AT, ANHE =775t

(3) DAMEAEAR DR T ERAFAS H A5 R (10 2 3 N 0AT S IR IEAS A5 R 55
BB VR DT 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1) 24 3 AN IR I
B AN A ER IR A AN A3 R Al 2 3 NI A a0k (528057 ), WIS AE AR R 5
HET7 LA S AR TT (AR 5%, IR SO 0 0 A2 < A v Bl YRR AS AN A5 A 1 24
HNFEAH ERIAABBHABIBR]; IR A HE R HFH N DLt A
AFANRIE G T, M S24507 B2 H C 2R AT I I BN | C 23R A 2
PR I 1 2 AR I L S Bt 2R (0 22 B0 70 SO 4 Al AR AR R DT T

CA) A LR R TR B R R B R R B A e A A A A R 1) LR R T 11 05 2K

3. fEE R AL B P

R RO IR, AR NN I BEAT AL B, AR RE P R

(1) EUSERRAEREER, SUHPTa R SFEN, JERIEAME R R A
P J AL 2 At (BB R (R DA T

(2) AR Ak A 150 A0 T D D) 58 4 250 N ) 9 et DR A {8 R0 A Y 4 2k
BEAT VA s

(3) AR A EL B R A T 0 = S Nl e 10 73 92 e i {ELRE R ) DT R AT
SRR AR 5

(4) RAEMER R TrE, HEBUEEEB LM 5 BlEr, h3E
SOV EBEAT AL, I AIUAb (A A 1R ) B I A0 A 5% 2 NHEAT IR

4, T E M ER R A B AT

(D) FenausE T F PR, FgE BN AF BLAIE, Wk
BELEN, RGBS P iR kit — 2Dy K.

(2) HE RN ZE T8 B G BUFE Y 0. 25%H , FE4 3 N B Y Il i B 44
BRI 2% 5 $R N2 TR DI G B E T 0. 5%, JEEEHA
IV

(3) IR E T 572 5 45 ik e NI < BRE A N pd 2k 5 kAT
IR ERI , B8 P NANRE G408 NN AR SC B i D0 5 € BT A I 5T AE, ik

60



& KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

JEHE AR 2t AT I A2«

OARBEE ST T HESE AT, 5ARBEESA K ST
2T AE AR BT R )R, MANBEIA B BN, 442 e BN R
17, ISR G AR AR S G Rk, ke AR .

@F BN E NSO E S B ETE NERZWINE A5, Hit
BB WA NG AR 1 DRV R 5 3o 450 08 3 B < S AV s 32
& BUSERR AR B B B SO IR B, BB PN S S N RS B
FEJE % H AR N Y 5T E

@0k a8 A S8 A S & O B E T SEAE R, BOR 2 EFriT
RIS, MANBEIE RSO, vl AT AT e U ENTE T, DR

EENKITHRE LRI AN AT, B S T S A A NN Gl BBk, ik
EEIENATIEAS

@ TG SR A5 B AR CRLFEAE AN PR T 2 <5 P Dy Bk [ <5 0055 )
TS SIS A A T SRR R T 1R ) 3 5 0 R AT AR e I 7 512, o
e S e N D

RIIE N AR AE A B B IR A e, WL e A .

N EHEME G

I SRR RIIETR  JBE5E 5y 117 3738 58 18 H B A HeA i PR 45
EVI

2 IAH TSR G E BN . B 3E NASRE 2k 4 0 B iR HE
VPG AL B I 5

3 HENE M 2 AEE G A FIAE K HE T

(B ELFERFIL

F T < A5 SRR 0 22 4 T 7 1 (R R e 0 T H B < BN A 5T T B
BEFUE N TTAT B S BN TR H 28 5 S5 Jm T 524 H 4
EVHHEAN L S0 BUHE I IR AR EITE N e IE NHMET H IR E
RN B HE S E TN, BRSNS F Sl T LA .

O\ FFRIE R AL 2

BB HNFANETER S 6 IHHAT AR, Frig iR EAME NI &

61



O KEES

A2 SR A S PO A TR 2 R VS 4 o 7 0 305 5

BB A R AL B

2. HTUETE. WAL 5 Bt LB a8 5wl BRI AE B vk, Bl T AN AT
PUIAER, S E ML EITE NRRCERBULEL, &2, St
TR, (HFER RE R B A 1 o BRIV s FUL A 5 (L IR T B R A S I BE A ),
PEE R JE s B P A (B A R, S AL G308 N BRI £ DT, (B EE
BN e dTE NN 2 BURR B 1) 4 it Do A BT B v b3 R PR 52

62



O KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

+h. ZE&FHASHIK

(—) K42 P
NS¢ UNIf-¢i b8
SIEE NI 7%
G BT ARG S EEE A RS B PR T A
BeAF) ERUG GRS Tgh. BITZE . URiA SR fhE
5. R MARTA N2
6. FEEMUES . BT 5 2 H
T HESIHATICRI TR
8. R/ MABLIK O B A L K 4R B
9, EIEZRGRME R (GEEAF) L&, o DEREE U oS i H Al

I o N
7 7/ 7/
A A %It

() BEE AR THEFRHERISZ AT )7 2

1. BRI o

AT 1 B SR — H RS R 1 2% S R R PR T
TR

H=EX 1. 2%+ 344E R ¥

H gt H RS I i 4 1 2

E AT — H 154 3 = 14l

HGEHWFINSE, EORUESH AR, A, @EGERNSHE
EGHEE NI A TR G, FEGFEE NS 2 a8 AW — 87 LT H
5 AN CAE H ARG i — RSO AT e G B N Ve R H . AR
15, ST HIAE .

2. HESILE NIMIEE

TS B ST — H RS R E I 0. 2% S it it FEE SR

=

i

63



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

BN

H=E X 0. 2%+ 44 K%

H A% H NMIHR KB SEE 77

E il — H R4 =4l

BEEREGHITHE, ZHEEEHAKR, %A XM, @R&EHMAEE
SIEE NI AN TR G, EERE AR5 RESE AR —B 77 LTk H
i 5 AN LAEH N EEE U= sp— M S #riBvE e TR H . AR, S H
HIRTAE o

Bk () BEWAIRE” hEE 3—9 W, MRIEA SR R L
WE, LA SERR S GBI LA, B ST NNIE S = 3 A

3v RO T AERIK O P SR R S H N SR EIEE AR
whE, BAESMAL N H N HESIEE NS rh RIS, nEE &0 R
ARSAFZIT P B, mEeEEN T ARG H S0 5 AT H N T
BAY, BIEE NAKHEASIF 3 5.

(=) AFINFEEHRHNBH

NI FHATINFE DA -

S E IR GIEE NFARBATBOR 78 4 B AT 553 301 2 F S H R

B4 I 7= 41 K+

2+ FEGEHAMESIEE NCBS FGHaE o RS UK A 1) 2 H

3 AEEEE R AT TR A BE B R 2 RIM SR A2 T H I 2 DS At A
KR

A oAb AR R AR SRR I R IR I 2 (A S E AN BN 3 4 2 i F) 00

(M0 Hee il
AT G in A RE T K ) A OB A, FLANBL LS54 [ SXBUMGR R L IR

(F) AR
S G E AR A4 AW — SO ATIE SR, IR & R

64



& KEES

Chang Xin Asset Management RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

R S BRI SR EM ISR,
B PN ZRUR IR S0 E AR T ) Bl 4 S it L T AE 48 2 B B
A

ZE
/N o

65



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

75 2Rl 500

(—) E:EFIE 48
BEFETR SRS BB A R E ARSI A SN F R
RS G HARA, B O S a8 i B 6 Mk 25 2 Fo i 1B 32 Sh il s /5 R R
.
(=) gl sy mi A
He 4 n] LS IO RE 18 A Z S 20 O ] R 4 2R 20 O R 5 A 4 T R e
RESTENERINER (1518
(=) Feas 7 R
- ERFEA ORI SFAFRIRTHR N Al EATUR AR ST, AR 477 2R WA
7 PN AR RS ik 4 3 R AR 00 i B A S B R AT (R AR 5G4 (e EE) £
RN 3 A H AT ASBEAT IS 2 70 P 5
NIV NG W WA M e A RS EA I I 58 A s v <] B i)
S LUR O G 20R) B R S BT R B AR B AR, AR
PN O &R W w3 AR
G At 23 SATAUHEA RIS T B BIIE G a8 7 Bl e H
AR AR Ik 25 B PR 3 < TS 2 70 PR <8 AU AN REAR T T AL »
4. BF—F S BUEAT [R5 7 AL
5. EENEREUR ENC A MER, MWHAE.
QUPRE i WIS
Fe B R 73 C 77 58 v N BT L W R 2 O R v 1 A ATk o ORI L el
FE N LW <O i B [ N T TS 1 N i e A E
CF) ek /B R E . A 550
REGWEE T R EEEHALE, HFHESEEAERZ, £ 2 4T
PEH N TESR E B A & R EHE R 228 5
B G TR R TBCH FE B s A B R HE L CRIAT A BORE TH Sk b H D S
[A) AR 16 N TAEH

66



O KEES

Chang Xin Asset Manage AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(7D Fegiieat 7o oo A 1 3 A
e rleas 7y FC I BT A AR AOARAT B WK B At 282 B F e 0B 38 B AT /R $H.
BB E I LAN T8, AL T ST IRAT IR AL AL A, 2
EACHUR AR 2 3 00 AR AT N L 20 B e 3t e 0 AT Z0R| BBt it 52
Jiik, AR QISR AT

67



O KREE=E

Chang Xin Asset Ma RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

T, Z2ENStEHT

1. EEERINARESNEES ST
2. BEMSHERNATIERER 1A 1THE 12 A 31 H; & HIRIEEN
SUHEEZ W R RN Wik CGESEFD) AT 24 H, s =20t
RS
3. B UNRTACIKAA T, UARTICAICK AL,
4y ST EERAT I A R IR
5. AFLGHSTENK ., ML,
6. HEEWALESIEENS B RE CHEMHRH . BT H W
SVLEL, F B CHIE S B 2 THIGR
7. BERENEGH 5ERSEH NGBS IIZE . R 3T
I LA T 77 A
(=) REMFELFHT
BB NG SHESE I BEEFE N T 1 B IEF Aol 5
I B2 VE I 55 BT B A b 2 T TS AR 56 4 1) 4 P T S5 R EA T i
STH RS PR A INEN I, RS IEA R F N R =
3. EEEHANN NG LB ERSIIHHSHT, JUEIRESIEEAN. =
B tP MRS PR AL 2 A TAE H WER e BN A S IR P EIE R 2 & 2.

68



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

TN\ EEHEEHE

(—) REEMEBWEPFFS (EEIL) . GEEINE). (B BRI IHE).
(FEEBRED) R IAA RME . HHIREEERC TS BB e R AT,
AT ML AILE
(=) ERBELSAN
RIEEEERWHE LS NOFEESEEN . BB N AEESMHREG A
R BB G A R A N SRR b [EHIE MR 2 B e 1 B AR V5 AR A 20
21,
ARG AT P S5 N AR IR A RUR Hh [EHIE B 2 e B i B2 15 5., It
PRAEFT 3R 15 SR S . AERA AN SE
ARG AT P S5 N R TE A EIE I 23 58 I TR) P, o BT 45 1 415
R EE IS SR A AR S H N S FEE AR IR 5 (LU &
PR SFENBER, JHRIERE SRR E R iR (AR 258 K E
ANT7 A ) s S TR 145 B Bk
(=) RIEELEBIWERE LS NRKE AT HENEESER, AEE TIITA:
1o BEGCH T IERR IR B B
2 XWFUEZFH B Sk AT Pl ;
AR T A B AR AR A K
RS H A B G BN L BT N B IS AR,
V BEATATERN S VENEEE HAMH SRS 2SI B M 1 ST
v P ERER AR R HARAT Y .
(VD AFE R A TFHR R 15 BSCR F SO . BRI SR AR SOSCAR Y,
A5 B AR 55 NRLRUE PR SCA I A — 3o MR SCA R AEBULR, B s
AN

AREE G AT T BAE ER IR AR 20y BRAF B A, Se By AR T

Hll

Hll

» ol e~ w
’ Y

TCo
(1) AIFHEERRERESER

69



& KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

NI 3 A5 B A

1o FESHZFUH . GEEEFD) . EeEE K

(D (EgaEFD) 2FE (EeaF) HFNBSTEA. LF5KR, P
B ARFA NKR 2 AT A BARRE P, Ui 2 77 dh IR RF IR 55 20 S 3k 13
% H R 2 ) SR I R A SO

(2 J5 <1 5 Ui ) 5 I 224 i R PR 58 1t 35 8 S i ik g 50 B 3 TR SR (N A B 2 0
LR SN A N AR A [ 7 £ SN 5 ' i N L NN v PN E DS K7
P MG AR ANIRSENE. (EeER) 805, EeEENER 6
ZORZ Bk 45 HWN, SERHESF U AR B8 M s B, K 38R i S
MEESRAREGRN Ly REEHEALR TN 15 HATR EZI A e
HH IR B 2 IR LR $2 BRI R4 53 U 5, Il 5% B8 N A 3R i i 5 1

(3) B MIGE T ETE NS E AR S RE Lk E
e (BN CE R B YO NINE S SR S U

RemEiirae T EIEE MR, BeEEANERSOHURER 3 HHT,
Rk eHHERN . (GEEER) MESHRAREE £ EeEHA Eeit
BN R (BhgaFED) . BeE IO EE R .

\]

 HEESREURE NS
G TN L AR S AR AR B I B B b B i BUR B A, IFTERL
EeAE S UL B 2 H B H T E A b

3. (FeE M) Mt

B4 AN M AEYCE) o EIE B 22 ST I B TE SR 8 B Bk (a4

w

iy
]|
Pt‘f
%t
e

4, BEETPHHE. e hPUHE
(ReaR) ERUG, EARTESHS AN, eE AN 22 DR A
IR IR B E AN B A A E . R BN AE T B0 E H R A &
B E — A TAR H A3 G 5 i E AN A AU . AEASIE G AT O
8], e 8 BN SRR 5 H R, JEIE Rt o e e 3R A5 0 A S
ABBEAY S ER T (2 5y WU (R AN 2 0 3 2T+

BB BN DL 2 PR EREE R e Jm — AT 758 B F 3k < 87 4 R AN 3

70



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

BT - 2 E BN AL ONE 358 5 H BTIR H R 2 e 5™ 1HH
B O WU AN I G B R T T AR E B b

B RGBS E A A%

REEHANMHE (GEEEFD). 50 HEE B BRI R e
BRI I8 AR TS SR AT R BRI B, JRRIESC B R A A &
Gy AU 5 ) A Bl B R A A A Bk

6. ZEEE MR, WAAREFERE . A PEER G M TR

BEGE M NRCYERFEL R Hlg 90 H, Sl 8 s &Rk, IR
R IR SCEH T Ml B, R RS i E B A R e B b e IR
Il 55 iR S NS 2

SRS AE B RS HE 60 H N, S 58 R g~ BE i T
FEAG A R T IR SO AR Wl b, R R S i S A TR e B b

SGE AP EGADNFREER L HE 16 M TAEHA, ek el
W5, FRFER G SRR ESN .

(AR ERAL 2 DAK, HEE N PGS 20 RS
o

AR B AR

B B R S AE AT BRI AR 2 A TARH, 73 i3k o ERIE I S ANk 8 BN
T FET P2 S i i L R M 2 IR LA 86 5 o 98 24 SR P SCAS B A5 T A
=V E

(N K 8=

AI e KR KA, A7 RS B S NN A (5 B INED 1
FEFNmIS RS A5, FLAA T, FEATFER H 2k BRI 2 A G F F A
L EI RGP T E ) R E R 2 IR LR 2 2R

RIS ITAR B R F A, 2 Fi R B 2 < 0 R AT A\ A i B 22 < 0 1 A1 8™
G WS- 2] IR G

(1) EEMPHFEFANKSH AT

(2) #I1b (GEEEF)D;

(3) HeHItiaF Iyl CRREARSE ST O 5 3 IS AR 5 sCR e ) 5

(4) FHIEGEHA . HETEN;

71



O KEES

Chang Xin Asset Manage AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(5) HeEHN. B8 NIRELAIR LR AEARE;

(6) Bt N BEAR S HH B8 LU A AR

(7) FepH BT,

(8) HEEHANERK., SEM LR BEBEAN G, EeaBMEE

E ARSI E M1t N AR S

bunE]

(9) HEEHAWERLE -FALTHET AL+

(100 BB BB NESIE TR EZL S N BE - F AR
=

(11 P REEM P HGE IS FEETEE SRR BEE f;
(12) BEEEN REiE N 2R HE TS,

(13) HSEHANHER, DM LS IEHEN R, Eea iz )™

HEATHAET], e N LI SFE ST N2 3™ EAT BT

S|

I

(14) HRIRERAL 5 F I

(15) FE i ad 73 F S It

(16) F=& B FEEITE W M ARE . THE T M R R A AR T
(17D FEE O AR E G (B B RA HE S I AT 11 0 2 % R L
(18) Fp i it 55,

(19) AR5 FL SR NI

(20) EEHRFLEEALHIAY;

(21) RIS BEANTFFBORIFAE TP BRI L IBE[A]

(22) AFEG I, 8 n] g J Hle 9 07 R A AR

(23) ARFHEG A ERHUE ] 48 #5 A

(24) AFEGEAFHEZ PG I R] I 5 BT H T8l
(25) AFk A H BTV 55 BUIR 55+

(26) [ E s 23 5 1) A = 0

BEAE

£ (e B R LR, AR IS b LA B0 A2 T 3 B T
A REXS J A A 7 AL R R A RS i B SRS 1Y AR ARE B e 5%

NFRZE 5 B SR AZ I AT A TS, IR G DU B o EHE R 2 .

72



& KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

9. FEMHHFFAH ARSI
B AR MRS JUE I, RS HRZER P IR 2 &%, IFTUAE.
AIFEESMIRE NRM, BEAN SRR 30 HASESMmHRA AKX
LA, VOB HUCEETL, W R R NG F I
BEMIRE NMOE AT AEESHIRE ARS, BEEIEA. EESE
NS FE S B N K2 g BNV B AT S B8R X551, BENN 4 E
R PSENSE 1€
10, FEE BB SRS E B AR
4 TN N AE 4 AP AR B Y AR rh P R LR R B 7 SRR SR AL B
SCRFUESR TR o 5 4 15 07 I UG RIR 35 30 P9 B 1) 05 7 SCRAUE I A 20 o B 42 5
N L7 42 P i o P Bl LR I 87 SCHFIE SR B R SCRFIE SR T AE o5
BE G TR P IR AP RO R A R A% T AE o 2 434 02 7 LU R /N HEFR AT AT 10 44 587
SCRFUES B4
11, HE&H vt EBHH I B4k R
BN RCYTETR R A BRI A . AR RS S5 T S A 55 1
o G &30 i8R E AU S50, AFEREECE. Fratbil. it
Dl PARTTRFRSE, I 78 50 #a7 T 07 5 B i B 4 e A RS (R s il DA K i 5 75
WE 5 )3 0F BUR AL 52 H AR
v ENIE B 2 R E ) H AR R
() EEH RS EMH
BB EEFLE AN Y@ A B S ST, et N it
PG B EEH 5.
BE A5 B LS NAFF WL ESE R, FUAFE T ERE R S S E R
T P 25 5 s 2 DU R 5
BEGHUE NS Z AR DGEEER  EHIE MR e 1 (B AT 12y
TE 5 of 4 A HI N G 1) PO 4 U 7 A L B I AU AE R AT H I TRE [ A 4
<o 78 JHAR S R S R IO FE SR U B AR A T R AR DGR A5 BT B W
o IS E N R T SO BCE 3 A
SEBN FESFRE ARG TERS T B Tk PR R 5 BT

73

ﬁ

H
il

it
C

H

o A



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

HeFH N BT NRIKIEEIRE B LRGBS, 3 nT LARE w2
FEHABAILEAN PSS, EREAMAEN AR E TRERN PGS, JFH
FEA RIS LR A5 BB — 2

NFEEAE BRSO N AT R R a5 B R H TR S R L
MALR, R HIE AR RR, TR AR R B DR 2] (e EF) Z1EF 10
Fo

(B A5 B SCAFIAS &1

WHEUWPAME, NAShESTREEEN, ReE AR EHEN
LR, BtaEmr. Eifl.

B WG A JE, N2 B A TR e E BN S NN, B
BERAARER . Bl

O\ FEBEERE B E T

1 S BB S BIE SR / S B2 58 By vl ik e 1 M H B B R A it X1 3 43
I ;

2« IR LSS B BN L 2 d T8 N TCVA MR VP 0l 55 B O (B 5

3y HHEMME . PENEE 2B (GREEFD) e AR .

74



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

T RSB

() IR RIS

I AR NRGMEE, RE EERTTRETRS 051, Wit
JieTiE A5 AR RS R i B 2 e BRI . AT B BERAR BT o5 R B LN B
B 0%-30%, £ R i G Be & LE Iy, ASRESE SR i b B4 T XU,
Fe G i E R I B T RE 2 BN o AR S8 IR AT VAT SRS, nsiexd i
Yy B2 RS NS E WA 287 wh R AT T, PR AL S ECE, LAzl
R M. BEAh, BT AR g i) S BE A A, X8 R (0 A% R Rl E
Yyrb e SRAR A L — e MR RN, AR E B AR, R R B R AR
BB .

2  AFE BB B SCRRILSR, B SRR [ Y T 1 A RT3
HAMRABE Sl RF AL, JFAFE— € BB RS B8 SCRAETR IR 5
SERA B S UIA G, DA 2 52 2Ry 5 SRR A 2 RS RS B B < Fo 00 IRz 25 (1
SN AR IR BT B SCRFIESRAE VPSR A AR, I <ot 7 i o i
IR A RS RO H 577 SCRAIETF AR IR AT N EEN . T8 NSE I

BRI LI, AN S S e TE RO B 2l 2B A5 R A 4 XU
v AEEEAEBBAE, POERAT AL @R, s iRk, B 7 —

PN i 7)o AP 0159 S S L Y v A o A 1 9 P v R e
[N v G A N E A Y e o

4, A TR E U, E AU SIS0 AT RE i i MR . 222 XU
TRANPE RS o 11 37 KU A2 DR 52 T 3 O A B sh A BT A R B0 B 5 20 (B R 2R A2 AL
RIS o 2 22 U2 S B T 3 (R RS AT RS 22— 2 Fi E U1 B 5 LB ) 1 A 22 14
Bzl B ORME B ERR, i kA AR B R . sl R Ry
PI: — R E XK, R 5L & Lo A AT A B B i S L B 1 4
SRR, PSR RBSAEAE A T IR =2 ) BE BR800 s 71— N e U,
FEAR T B R ORI A TRAE S BOR, AR RFA 10 Sk~ e A s i) 16 1) XS o

5y ARG LE IO s lE, BB 6 e AETHBOYI Y B H R I (el

75



O KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

FIR, FEARTT SO A1 K o ik 4% M < A BB BEAT FR RIS (|l o R T an 2R L B
B R A 1 TR ] PRV, DA B 4 R P AR R o, 4 mT B T I — 5 IR B 1 R
R, 7R G I AU (B B (R AU

(=) HHEHAEHRE

PR A AR T AR T KR A5 XS A sl 1t AU

1. Wi AR

A TN R Z 25 R 3R BURKHE . BH O FLRIEE 5 il B2 25 5 Fh R 2R 1Y
SN SRS A, AR ARG W= ARV A KRy, - A4

(1) BRI

TR MBUOR . WEWBOR . 7P BUR 46 [ 5K 2 M4 B BUR 786 S BUIE S T 3 M
IR, M L G U T 7 A KU

(2) & 5F A ARS

G AT AT R IATE R A RS T I R KT A2 B 2 A B 2 AT ARG Y
SO, RPURIAMERAL, EER T T B A RRES G, HIRE K P2
BE R AEARAL, AN A AU

(3) I A

SRR RIS 2 T BB T R T A A SR (A2 5, (5]

S L 5 M i Ml (R R AR R R K o BRI TR S i, kKPS
52 BRI 2 ARG, T 72 A UGS o

(4) BB IK ARS

FEERA NG R EE T SR kI, R R A K, a0
WSR3 2 TR, T 2 i 56 465 1) SR B il

(5) JEEE AR

T2 AR A R RN ] R B A [E)30 138 A T8 (R 2, AT 3 B8O B 4 Bt
Y LT A B LS B L EE A A

(6) briawmzE Xk

FEHARMAEZ 2R REM . GERR TN LT AR SEANE, AR
A& AR TR, B R T BC R ARNE D, A S T R, BRI
ST IE IS A BRI IX PR R G KU, H AN R 58 AV R A XU .

76



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(7)) foe i i 2 th 2 22 3 A AU

R AU 2 2R it 278 20 KUK 2 48 5 U 28 28 it 2R AR AT RS 3 XU, e — 1)
IIRFEFR FEARE TR 3 I I — RS R A AE

(8) P& B A

3R 28R e 52 i [ 5 W 2l 2R TR R RN I B I s 26, IX 5% |
T By RN A% AR ELTH K

2. 15 HAR:

R RAT NS L FEASATRIAA R, Bl T6i97 K A7 A M5 R P
SEGF AT BRI, 15 F RS B AL IE 5558 5 %o = R 2010 77 A ARIE 55 32
F R o

3 TR

A5 G AR, FEOFHARRIRIE . R SA AR I 4 RS o 30
M JRURSY I 0,955 R T A 4t IR T8 N R0UE [, S5 AR L 080 J2 08 TR 34 A+
455 B 1] A PR SR BT 5] B0PRD JRUR: o

(=) B

TERSEIIEEL RS, 7R B & B A &P T A RIE S T 55 A W
ey IREUNME BSR4 YRR KT o 4 PR AFIE S 645 A 1 B K
Ty B T BRIV B R S I IR R KA LE RS

QDR RN

FEARIE S I F BB AR A A SR L YRR R 52 13k 4 [R] A LR s ok
RIS o

IR (2N

TG AEIERE A, DR P 8 o) A A B B B N D TR 3 0 Rt A 2R R el i e
TERARSE SISO R, B, BRBLERIAE 5. iR HRVE. XA H R, 1T &
25 W 4 A

(730 HoAd XU

1. R4 2 XU

H T TS L 4 AR R SR, AR BE G AE T O P 0 ZUERRF — 5 R34 L 451l LA
LA (BT 75 3K, 7B BRI B Sk~ I, A7 AT BRARAE B AN 2 i) AU AT <65 22 1T

77



W KiGE=E

e a2 A i S TR 2 TRE 5 1 3 o ¥ T O 3 4
MR FIAL 2 A U o
2. AR

FEHL IR 20 5 4 AR R R G S 4 R A
WL, T SO 4 R I PR SE ) T E R RS PENH B RGN . 1%
RGTEHEIE B I IR R P A A . 3L RO BEVE 50 5 45 4 Tk B FE 5 X
W o

SNIPN i AE N

A R WP IE G, TETFRUSI . 2 B B A 4 1
T P O 5 0 5 T A8, 5 oy T4 A0 A R [ T B A F
B B 2 U LA 4 [ P 4 76 8, OO0 TR 4 8 7 1 (2 B R
RIS

4 WFTAE ST 220 R

PR A9 17 370 A 0 5 R T 5 0 LU [, 9 S B0 4 1A 1 0
ST IR A, 8 N AE I B AT T A A A 278 o R 2 7
e ] R

5. HABARATH A AR

e, AR ESER AR Z OB, ST AL T 1038 T, T
AL SHIE S VOB . SRTTIAENL. TS, PO L S S 4
N B BRI 2 AN AR, TS PO 4 B B A (R AR 2

0
AT G ARG BTGB . WU LR . B0 ER B T A5 4,
T A U

&)

paR
AN
>=H

78



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

— EEEFAPERE. KIEE5EEMTRER

() (EeaH) KAE

1. ARG & [0 SRR L Bk & 5 (R 20 58 22 2k A AR N
R RUVCEL FIFI, NATFEE O HEA AR RUGER . X FRamE
FE AR B 15 (A1 205 TN B & 00 BT AR 2 IR BCE I (300, 5 g8 BN
HEE NARERLEEF S, FRTPEIEES &%,

2« KT (HE D ZERISHBFAE NRS R T EIER 2% %,
H RN Z HEAR, BRI A TAEH NERE S A5

(2D (EeaF) MZ&ibHEh

A NAIE 1, IHEBITHRIER )G, (EeaR) MA%ik.

1o B I a AR RE & IER;

2. BEEEAN, BEEEENRTAL, £6 MHNKAERESEEN, B

A FE SIS ARE RN A IR I 2 B e 1 HAB S B

(=) S IIEHE

1. FEEWFEE/NL: AL (GEESER) Zibfhz Hig 30 N TI/EHN
JRSLIE SN, B BN ZH 2L 5 0 3 B /N A v [RIE M o (0 B R kAT

BIEH .

2  FEEW B R/ANAA R FES G BN R RS BN JE BT
N BB WIS AR O 55 G A B 2 TR UM . BRI DA K b B M 2> 42 A
WA FE A5 SN AT U A B2 00 T AR N B

3. GG H/NAIR DT BRI BN A ST R P AR L TS EEL
A RIS . FEE I =5 N AT DARVE AT DB R SR B

4. FEMrIEEET

(D (FEEEF) LB HRIE, RESM P EE NG — 4,

(2D X HE g P AL 53 55 EAT T BRAN I

5
>

s

i

\an

79



& KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(3D X< P BEAT (A AN AR I 5

(4) e HR S

(5) WEAE L THIMEE 55 Bk i AR S BEAT AR vk, ISR = 45 P i 5
% B WA

(6) KA M EIE R 2 &RIFAE

(7 X4 Tl 2 W0 P BEAT 43T o

5. BEM = iEHI AR 6 N H .

(PO JEH

5 52 R T 5L 4 W 7 0 SN AE AT B 0 S R b R AR BT A B 2R
I, V8 20 R G P B/ N AR R 2 T G T AR W 7 S A

(LD FEG 0 =0 SRR AR B 7 1) 7 i

L G W I B A 7 R K 4 70 S 1) A TR AR 0 7 B e 4
PGSR ST RBF B G65 )5, 1S ARA NReA L4
1A AN AT 43

(7)) FEE WP EE A

BRI AR A R E R FEDBU At F M g H i Gt ImE 45 o
B UE I TS 55 BTt AR B S R R I & R I A o SR M i 5
AETEEM P EEREIRTEIER 28 RE 5 A LEH N BRI E 5/
HBAT N

(B TIPSR X SO B R AR

B4 I = i SR M B A DR SO R R R NORAE 16 0L

80



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

. EEERNANERE

—. HEEMTRA N BEEEH NMBESIE NIBR]. L5

() GO HHRAa NP 55

BEGAR T R AT I S B AT 9 B 0 (i < [R) ) A% 32
RERBH B (et SR nH, BOVAR S HEa A (&
EEFED)FHFEN, EREEAFRA AR SHEE G0 S G0 HRa N (5
EFEY HFENIAULE (R EA MR m R ob BT,
03Bk UL R S5 10 S et
v IRAE (EEEIE) CGERINE) KA RE, Fen @A A
BFFEART

(1) ZrZEHEE TP 3 ;

(2) 25735 RRIE S 7

(3) FETF YA A2 L B FR 375 B (B L Rp AT 10 2 e A 800

(A IR E ZR AT R AR N K2 B0E AR e BRa AR S

(5) HmEE RIRMNR L REMIFFAAKRE, WEEMHFFATARE
L IAT R AL

(6) B ml & SR il A TH R i) 2 15 S Bk

() B S G N B

(8) WIEEEN, EEFHEN. RISV FE L EE KT K
AR YRR B

(9) IEEEA A R 2 AUE AT (G TR 2958 M HARBUR

2« MRHE (iR, CafFINE) KHEAMARME, EEm B A5
B EAR T

(D) NHPBEIET (GEEERD . #1550 4555 B R S

(2) TR B e i, T E S SRR, IR st
e, B MRS, BATRIER G

(3) KiEFEAE B P, MATHBRRET L5

il

0

IIT

81



O KEES

Chang Xin Asset Manage AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(4) GPNEE NG RIS AN (GEE& D) BrilE 3

(5) EHLFAREESMPILEN, KRS THE (FEEH) LI1EK
AR

(6) NMEATATH B S LM (GEEERD MFE NIRRT

() PUT AR EE LB R N RSP

(8) IRILAE 458 Ty ik B vy PR A Ji R R AR AR AN 24 1590

(9) FEEER S R 2R AN (RS A TR 2958 M HAR L%

() & NIIBRS L%

Lo AR (FEEVED) . GEfEINE) B LA e, EeE B AR
HAR T

(D HKIESFER S

(2) B (EEEF) A Bk, WRIEEEEIm (s F) Mz
T LG

(3) WRHE (B IA)) WSCHURE 6 B 2 L S R R v B [ e 2tk
HE R HAR 28 -

(4) By H LA

(5) FZMEHE H RIS M AHTA AN K

(6) f&k#f (GEGEFE) KAREEMERERETEN, WAAESIEE
NI RT (A TR B B AT RERE , BL 2 R [EIE 2 A At 01D
R B LA i R A e 4 BB 3 (R 2

() fEIEEFEE NI, SR EITE N

(8) HEF. HHIESBEHM, X EESHE UM BAE AT A AT I B A4k

i

i

(9) HRAFBZEFL AT & 2 A IR AT B & Bl MU BB 8 8 b 55
HPAF (&G e, HRFTHAN ISR, RO ZEFEH
TG B AL I EE I £ B0 AT AT RS S

(10> R4 CGEEEFD) A RIEHEME dee B e a1 Bo 7 2

(1D fE (FEEEFD) LERTEEN, TE40a0R 532 B, L [a] A1 6 o

1

82



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(12) ARIRTRAE O 22 B R 2 X 4 35 B8 28 AT SRR, 2 & A
AT A DR B I 7 S5 B RS B AR AU
(13) DAL B BRI A 3, ARG AREA NI 2 AT IR R BUR 8

S H AT 5
(14) &#. EHFRIMHES . THMES . IR R A 2 a6
PR 55 IR SR HLAL 5

(15) ERFEA IR BAIATIR T, ST AR SR &N HIl.
JEfE] e, e A B AR AL By i A S5 R

(16) IEEEI L A EEE 2 M€ AT (G G1RD 25E 1 HARBUR] .

2« MR (&R, (GBEINE) KHEAT RIE, HEE AR LS
EAIRT

(1) HRIESFET &, IPEEE T2 BRI 2 € K AR 9 70 28
e mrHn s P, BRI H

(2) JpHRELE R R T4

(3) B (EeaF) AR Hk, PLMSHER . EE s 5N E Az
P2 77

(4) Mot e I HA BRI N AT R e 5. B, BLLlft
g 7y A PSR G 1 7

(5) @ fgeAE RN MR 5E%. WS EHINFEHERL,
DRAIE P B P 356 < I 7 R < BN RV 7 A LS, of T B ) AS [ 6 < 031
EEL, 2 nlidiK, ﬁﬁﬁﬁﬁﬁ

(6) BricHls (FEEih). G RHEAMAITMES, A e
PN CRART R = NBERUR R, AMSRITH = NI fEE e

(1) 2 EESTTE NI,

(8) RIWUE =S & E M A HE A TH RIS O BUA N . I B [mURITEAH H % )
JHERF & (e D) SRS IUE , 15 RMUE THRIF A 5 2 507 1H.
B 5 R A BT R A R[] FR A %% 5

(9) BEAT B 2 VH AR SR I Gt 1) Bk U 55 2 THA TS

(10) Gl FE . FEEMERZ ISR

(11 AR GEER). (EeaR) LA RME, BITE BN



& KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

S EE

(12) PRAF R MV FR 2, AN EEJE G F BT TR BB 4. B (45D
(FEE AR KHAA RBE RA TSI, FEIEE R AR TRE, &
I b A JHE 5

(13) #% (GG WA EE RS TSR, KNI S HERE
Ny ie B i s

(14) %A E S22 A S RE (A iR, RG0S A TR (A R

(15) k4 (HE4E) . (BEEEF) REAA M E H LS M HRA AKX
R A IESIEE N BEMPFRA NOE A ERESHERG ARE

(16) FHUE (RAFHE S W 7= BN 5 iR B I 22 T I . 43R T S A oA AH
FHR 15 Lk

(17D W PR 75 2 ) B 4 T 38 R AL & OO BB RHERUE B R, IR EL
TRAFA R 4% I (BEEA TR e ROmS T AN 7 20, il A A ) 3] 5 5 4 o0 1Y
NIFGERE, IFESAT B BB 2 N1 R BRI E B

(18) LIS MIEEW P EH /N, S HEEUPRE . EE 570,
RPN 3 B 5

(19) TG AREL . AIERE Y B B RV B 5 A I, BB 4 5 v [EIIE B 2
IR IRIIE SN PN

(20) PSR (GEEE ) FEEE G B4R B 3 S0 8 A NGk
RUERET, AR H R DA, HORE A ST AN DR HOR AT 1 S

(21) MBI EFE NIEAEIAN GEE& AT e BITH KNS, %
GHENER (FEEERE) &G M= IR N, FEE8 H AN S S R HRE
PN A B o= SR =P

(22) MG K H S ZHE5E = J7 AR FRIT, 20 55 = 7 Ab 3R OG5k
G5 HAT AR ST, (HR 8 =7 5T S B8ORS M= s & A AR 46 %
B, S F N Sk T ST RGO T, a5 B AU 2 = i 6

(23) LIRS, AREFFES AR R N 2347 (8 R A BUR) B2 it F
MVERAT

(24) FEEHNEGFEMIERRB ISR REM, (FEEEF) 16

84



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

ARG BN RN, K CEE R S IFINTHRAT R S A 5OM
BEAEREESF RS 30 HWIRIGHSE N A ;

(25) AT AR 03 AR A AR 2 R

(26) FENLIFORAF AR A A N A, 1500E 1713 G408 N Sk & 0y 4
FEA N R

(27) JRBHEI L BRIE M 2 M€ AT (g A 205 19 Al 55 -

(=) HEHE NIBUR S 55

Lo MREE (FEEiR) . GafFiMk) kMg ocome, BeftE AP e
EAIRT

(1) B (FEEaF) R HE, ERENAN (EeaF) MiE %4
TR 0 7

(2) M (FEEFD) LSRG ETE P DGEANE I E B B9t
HE AR 2T 5

(3) MBHEEHANAIL SRR, xRS EEANGE R (3
EEFD) K EFGEAEMAT Y, MG oAl 23R 283G AR KR R
o, NEMRFEIENZ, FFRDUL EE IR 2 3 B R 2 5

(4 RIEHRTIZIN, I GITBRAEZRIK P SE B T RIK T ke
BAEZR A 5y B i 5

(5) RWATTHHAELE NI ANKRE;

(6) FERGAEEENEHN, $RAFHIFEGE BN,

(T VEREER S BRI S FUE I (FEEa R 2958 B9 HARAUR] .

2. MR (iR CafFiNE) KHAMAIME, FEEFTE NS EiE
EAIRT

(1) LSS S B 5T R MR AT O 2% e R B W0 77

(2) BOLLTIHEITERT], HAMRGERIE WA, B 2.
ER AR EITE WS LRNG, Ste M tEHH;

(3) LN XRGE ] M SR W 558 B R N A
B ORIE B 7 1) 22 4, DRIEFFEE 3L G M7 53388 N B AW LA
FE AR BT s X BT IO AN /) (22 <0 ol BE LK, AOZAZ S, KR,

85



HKEES

Ehang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

PREA FISE G 2 AR e B e kidk . WOV sy AR AT,
(4) BrikE (GEaiR). (GEEEF) RHMARMES, AEH R e
PPN CRART R = NRACR R, MR = NIE &M
G RE HREEEEANMRESZIT N ERESA RN EREGF LA RE
(6) TR E B P I BTG« UEZRIK T S 358 i s (1 oA i
(R ER) 205, REREEEANNRERES, kPEFERE, ZHE#
H;
(D) PRFES RS, B (GESER). (REaH) LA RIE DA
MESN, RGeS E AT EERT T RS, AE i A EE
(8) B HAEESEHNTEMR T HE. e f@iRl, KR
1%
(9) FpHE5REFE W STIE 3 A RIS B I
(10) WG SR TR PEEMERL LSS H AR, W
SEINASHITT I RIS ER S A (R G FD) RIMERAT; WRE
EEENARPAT GEEEFD) MUERATHN, RN 23 U5 &38R SR
& 1 it
(1D PRAFZEEEIEE ST SE Wlh. ERAHABA R BURL 15 52U

T

(12) LI ORAFIE S B A N4

(13) 2R E il AR AH I A 5 55 2 8 NSNS 5

(14D A5 2 < 8 BN I 2 BT S ) B ey B A7 N\ SR JE it
Iz [ T3t

(15) k¥ (FEaih). (GEEERD) AHAT RME, AEESHIFRAA
KRB GREEEN . BenHRa NIk ARES M IFRa AR

(16) HZMIEEANEIA (FEea R AIRLE WE 2k a8 B BtisfE,

(7 ZMEEEWFHEE/NE, Z58EMRE . JHEL P, 2B
71

(18) Ml Al IR BE B IR E S 8™ I, R 4 o o EIE 2
ARAT I E LN, JFBAIHE &8 BN

86



& KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

(19 BER (FEEEE) FEEESUHIRR, AR ST, HIEEE
FATAS BRI R AT 1M S B

(20) 4% 5E B 4
%, HEEMARIER (H4
) 2 [ B 4 BB A3

(21) PAT A RIS AR BHFA N K2 1P

(22) PAEEI R EHIE e 2 B0 (AT (e ) 2458 I HAth 55 .

T EESMEREA NRS AL W LR P AR

B M EFRA AR HES D AREA N K, BEmirea Na SRR
RAPARE IS HFA NS VOFR I B G M AEEA NFFA WS — 80
WA SR AL

ARFEGARFFA N KAWL H F P

(—) AIFHEH

Iy BREEANER, P ENER S HAMES, IR E R E FHFEH —
PN EEDI B S X TE S RSN

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8) ﬁ\%lﬁm%

(9) AFTH TESEEW NI IR

(10) %4 ﬁﬁk&ﬁAﬁgkﬁkﬁ%ﬁ R IES RSN

(11) BB AR AR S RSE 1000 E (F 10%) FEESmEFFE S0
BEA N (DLEES B RIFE 80 H SR E0HE, TED R —FHom
LR BT REEMARA AR

(12D %o B4 5 NAURIFN 55 7= AR B K52 0 F HG At =20

(13) AR CGEEE T o EE M 2 H0E MR Y H I 5 240 40

I NAEREIN (e TH) E BT H i X
B GRS PRI, MR G A A

i
F_
W
m

[
S
it
i
e
>,

it
iy
I
>~

BT OMEFEAT G S T BORE 17 AN A2
BN T N IR AR

o

3

s
TF
dn

A&
RSB S
s
r & & & B ®
(i

GoPr & =
Eonm
B

N

=
o B
k>
=
o)
¥

wr

\g

~

& &

%
tl\
DYrI*

,r

87



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

AT A K ST S35,

20 TEVRHEENL. HE 4 205 T O R G O R A A2 TE 9 R e
FUSEMIRIATIR T, LA R 00 A e T I L AR5 I, R 10T
S HEHE AL

(1) SRR EER A 3 4 9 PR SR

(2) WEAIESN PR, PRI R, BRI S
YR B

(3) DRI BRSO R 240 (e &) AT i

() X GEEATE) HIEBONHE S b A A 2 T6 92 5 M AR RIS sk s
ORI R (A 24 AR X5 % R R R

(5) HEARTA . Biohlg. AR ENINEG G, B, BE,
Beif, TRl BT A

(6) G HE Hh 7 M 25 B0 5

() HIEHERUA (& A MR E AT e i AR 2103
{5 .

(=) SRAEARAETR

L RIEEIE R (SR BALE, B M AK S

SN B,
2. BEEHNRIGIN € BERAGE BTN, BHESITENBLE;
3. %

RNV BDEAFFEEH IR ARSE, MAREEEEA
SE PRI . FEEE BN Y BB mSENZ HE 10 H N REZ 5 HE,
RIS AEETTE N BEEEAGGE RN, MNEE R RE 2 B
60 HAHI; EEEHNREAHE, EeTENTVOVE BREHAITH, N
HAEENBATHE, PR MABIREZ HE 60 H N AT 55 RSk a8 B
N, EEEBRANN LA .

4. RRFEE M 10%LL E 5 10%) B9 GAn B A Nl 7] — S5 205 1 25K
HAIPE G ARFA N RSy, NG BRI PR, FeE AN H
eI Rz HkE 10 H A SR E2 T A5, FFA50 & A5 5 U 5 00 i sr
ANRMESITE N BB REAEN, B2 E A REZ HiE

88



. 7 =

.'ﬁ hiEEE 13 S A TP HOR A TR S VI T T (RS2 0 15
60 HNHIT: HGEBANJEAAAE, REEHH 10000 L (& 10%) KI%E
WEFEE NV E BEETFR, N4 EESFEE AR H BRI, B8 E A
224 R B ke 10 H e R T HEE, IFHIH S A H IR R4
REEEA AR E BN S ANJUE AEN, MY E R BIREZ
Hig 60 HNBIFHFSEMESE A, EEEHAN YA,

5. REFEIEMH10%LL L (& 10%) KIS FRA Nk R —F I E R 4
BEMERE AR, MESEEAN, RETEAMAAEN, AL
BEEMA 10%0L (B 10%) B MAREG NER BT HE, HZEDIRAET 30
HARH ERIE I 2 % R S MARA MKIE AT BEESMTRFA AKRSH,
SEBN, BERE AR E, MMIHE. T

6. F&MAREA AU H SN G TR B T 2Rl s 7 =R
CREATIER

(=) BIFEESHEEEA N R I@E R E] . J8E A2 @577 2

1. AIFEESMEREE AR, AEANT2WHIFH 30 H, £fE@Enoa
Ho FESMBFEA N K@ RN 2 LT N2

(1) £WATFIIFE] SR 2 0%

(2) SWHLHE BT, SRR MR s K

(3) AR RIS B NR SIS HERG NG EILH

(4) BWZABIEH N A ER CEIEEAR TN S, AREABRA
HATRRIPR &) . A 1) AT

(5) R HHIRR NS KRR AT,

(6) H 2 1 6 ZIHE £ ¥ SCA R 5B AT 1) T 48

() HENGEEAI AR F I

2 RBUBRI 277 X FF AT R T, 2B S e 1R 2 U0E A1
A1 B AR CHRE A B A N K22 PR LI BARIE RO 2 BB A UERLOG J H Bk
FARMBERN . R W 2732 A b TR AR 2

3v WIHENAFES BN, 30N AT A5 T R ST N\ BI48 € Hh min %
PR LT B AT I BN N EESATE N, TR AT 15 1 A A HE A

89



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

PR E RO R R LA T E AT B WA RO S AR N, N 34T
+5 3 2 < BN T N BITE S L mUn R R E TR AT M
BN AR NBEAIRAR NS R i WA TR AT B, AN R D= L
IS T

PO A AR AT N R 2 K 7 3K

BE ARG AR l@d BT 275 30 @207 sGE A T
IER 2 VR HAR T AT, SR HEIT T AW A E .

I Bt 2R O B AN I B LA B S R BIE A &R
AR, BT 2 I Ik 78 BN AN 3008 N RIS BRI 24 51 k<4 A
AANKRE, BB ETEE AIRRRIIER, SRR . T
R LT 26 R, w] DUBEAT 2 e A R N K = R

(1) 2% B IS UCE R e 0@ R, TN 23 WA RRITA
FEA S BTN FEIE M RA TN B BRSNS TIE AT SRR (e s
) M BCEFMEIME, JFHFAZ S0 IS 2R &S AR 80 s
KSR

(2) &5, IDERIaE Hos AN Bl HiFA & 0@ ik Eor,
AR R A D> T ARIE G 2 TI0 H S S M HH 50% (& 50%).

2. WIIT . BT 2 RIS M A R H G 2R D3 T A 5052 LAAS I
AR 2 2 & B HoAh 5 S0 R Pl 52 1 DLATIA S &2 A 4 N F6 € 1tk . il
W2 B2 LS T 7 ABOR 2 24 25 3 ) et 5 AT 3R o

FE[RINRFE BAR 26 AR, 38T 2 077 A9 A 24

(1) 2WAENEG (e EF) A MxidME, £ 2 4 THEHNE
BN ATAH ISR E 2 T 5

(2) AENZIEGE R CERESTTEN (WRESTHEANEEN,
WPAEE B BN BTG E M R R W TR AT I . S HE N ST
BN (MREEFTENNAEN, WOESEEN) MAENCH R E M
VOB R E 7 O S A A NRR R E I et e N Bk E AL
HWEIAS IR JE I, AR R

(3) ANEZ M BRI BB NACER BRI, B Ay

90



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

AN RS G BN TR R S0 H 2L & B0 BT 50% (75 50%);

(4) FR% (3) b E R R R WA & 0 B N8R A
R R L ARER N, RN S22 B35 A 2 e i B AR L A2 30 HaR s I
ARELN HH R BN R 2 S A0 B B IR & BB N AR B AT IE W 7
EEENEL. (e R MSUCEFNLE, I 55 e FChIL AT

3. HUBT AR S M E MRS AT

A BB AR AL H A A B e AU T A2 1 3G (2) T,
525K (3) WRUE BN, HENT UL A S MRS IETA AR AT
TR = A BUE NS H A, e B R I H AR SR & I B A AR =
HOBT AR IR AR AR S, B P a A 8 e AN FER
FILHESBMBIN =70 — (=402,

4 EAGFEENMRIATIR T, Behira AR Ed . Bk
s HAR T AT, B AR AR R A5 W4, il sl )y sk R
o, BT 2 A SN E IHE 2 UGB R 5

B O B N NAC 2 BOFR N, 5805 30T PR S
M P RIEEA T I, BT AR S BGE R

(1) WHEARSEF

L. WHAKLREN

WF A B NIRRT SO BTA NP ERHEI n (ReaF) fHE A
B REAIE (EEEFD). FHREGEHA. BRESTEAN. SHbEeS
I FENEM R (GEE AR HUE B HABF I L 2 WA NN T IR &0
WA N RS B H AR S T

HeEHN BN RIS IR A B S0 0 ARG B 10%EL
£ CE10%) BRSBTS AR N R S UCERTET 8 A T3 7]
R AENIRATH B GO BHFA N K2 H UGS AT e S UOERIK
HE RS HENRZIRN RS, IS RN S E RS AT HET 35 HIZA A%
No AN T 2N M2 R AT HAET 30 Had. &0, 2 HAITFH
SUINE 4 GTHE F-ORAIE 22/ S i I 4 58 24 5 H AT 30 H fra] bty

e = OIS RSP NP NSRS E YN SR REE S NI DB iSSP EE SE /e L C T

91



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

MEORTEIE S M AFRFA N KS BT 30 HAS . BN, SWHHEIFH R Y
JAE FFRAE 2R /0 5 0 5 H A 30 H 1 TaI R 4

B G EEREA NR S A AR A & R UCE AR BT R

2. WHHERF

(1) B4

HEIGIF W TN, BhRB RS ERALBTAISE (B FMER e
MATMSEN, REHRSERFANEIERIER, @UT0EIHTRR, BB
Wo REEREN NS E AR W AR, RS EH NRPUCE R
FFRRESHEOT, BERESFEE NP 2 AR TR R GE A
FRRF NI SHLE NRAURERIIARBE ERER S, W B RS S M HiREE
NFREE N BT B 50%LL E (55 50%) 62877 A — 44 B & B AE N
ZRES M IFREA ARSI EREN RS E TR SIEE NIEA 5 8
SIEEFFA NRE, ANIREEE O BRA AR B R .

PP CEE INVET L (S P GNANIESE ) R 28 = e P NP NAY C 2
(BURALAARR) . B OE SO 505 R BUREA RIS M. BN
PEA (BAALAFRD FIBER 7 NS H I

(2) BIWFF2

P2, Eeh AR 30 DA%, @Rk
Bk HIE 2 A TEH WA UENLOCIE N B HE NG 25 Rek e, £ AIE
PGB T IR R L

(FN) Rk

BB WA NPT 2 S 0 80 — R AL

BB R N R 2 Rl A — R BORTRE 1) i

1. — R, — R SN R 2 L G AR AR A N B AR N TRk
AL 50%EA B (55 50%) BTN RG BR T AIEE 2 TR E 20 LR ) il
AL T A A ) JH At S ) A — e e i) o7 i

2 FERIERAL, KR RASURE 2 28 23 IR 2 1A 2 4 R AT N AR P 5
ROM =y 2 VL b (= =) W ra . BREES &R ELENT,
S ia e, EHEE SN BCE BSE A RET&lk (EEAFD.

92




O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

55 HAh 5 I DR ) R a7 9 AL

B AREA N R R4 7 AT IR R

R HOE T 24T RIS, BRAELE TSI A 78 23 AR SOUESRIE ], 5 4252
R 2 BOE S R B A B BR 2 B Oy SCIF IR R A R G B4 53 3, 3R T
R 23 B AN E 3R ke WA A R e, 2R BRI AN B ELF & A0
NFRERGE, AR TEN R SR R LI B 4 iy AR A N BT AR 1 4 4 A
.

S BIRE A N R 22 IR 25 T 2 B[R] — THU A 58 P4 9F: 41 1) 4% TSR 24 4 FF

B, IBIE e

() it

1. 4

(D) R G B NS SEE NHE, EehiiFia ARSH 3R
NP 2 BT 06 J5 B AT AE H S 2 U0 5 6 0 BT N AAR BN rh gk 258 7 42
SIAFFE NME S RS T RN — 42 W R FEHAE R RN ke A
SAFA N BAT BRSNS BARHESE I NS SHEE NEE, HREESE
N B GAEE AR W R, B G A A N RS R AR S 7E 2 BT
J& EAGAE 2 W) B A A AT N rp ot 28 = A48 R G i A AR AEAE 2
No FEGEMANBFESTTE AT RS, AR .

(2) WS SR S WA N R UG SLRIEEAT I RO R R A Y
WA RS

(3) AR 2 HF NS 0y BF A N BB A0 TR S i R e 4l A
W, W] AR AT R R G5 55 ST RIS T B SRR AT BT o ISR N AT
HHNE A, EEE SRR ERNE AU, R BRI A ETE
AR

(4) TFEEIFRE R A UENLOE T LLATE, R4 B N B SFEE NIEA &
Ry, AR .

I 2

FEETIT BT, tHEE 77 508 RS A NSRBI P44 B e HE G

FEEABBURE RS NEE, NWARSEE AU Ml E N

93



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

AFVREE, R AENLION T B A 7 DLAIE o FE 43 H N B S48 NAEURMR
PRI T ZEHEAT B ), AT SRR s

OO XS~

BEMAFRFA ARSI, AN ZHEE 2 Hilg 5 H kb ELERE
R

FE AT A ARl B Rl 2 H AR

BEG AR N RSP H AR Hk 2 A TAFH WA E BN L. I
PR AT S TR, AEA TR MARA NSRBIk 4
3o AU AR RIS R A .

HeEHN REIE NNE SO BEA AN JPAT BRI RS Hra A
REMIRBL o AR BRFA N KRBT 2 GBSk EH
Ny BEENIBLARTT

O AR TREMIFA AR ATHEH . AR WFEF. R
PREEAFEME, P2 BRG] FVAENE B B U R #7, AnR RIS A A Bl
BN BUR R N A RO B B (1, e E B AL 5B AN E 5
FFRAT AL G, W EEN A WA AT BRI, Tf AR wETa A
L

=, o im N, AT

() R I Al

FAEfE R SR B BT A R E AR S R AT AR SN 0 R
HSRBR G AR E, B4 O Se N i 15 3 e A ek 25 2> Se (AR sh il o (1 4%
.

(=) Fegml ity B Al

< m] (0 IO R i A Al 0 S o I i < R 20 BC R 55 2R 20 BE A i e
RESTEIERINEIR IS8

(=) FHegifeat i 5

I AR REE G LA TR N Al BEAT W 7 Bie,  RAd 2007 % WA
BRI SIS IR A E AR LN, 5 (GEEaR) 4
RN 3 A H AT A AT 70 B

94



O KEES

KA R4 T O A I 5 3 o S R 355

2+ Az By Pk Dl 20 SR HHRE, S E TR
SR BCR DL 200 H BhH N2k & 0 BUEAT BB AR AR, AR e
N R 2 BiC 5 AR I 0 4L
3 el il E B e i AU E AN REIR T I e BD R el 70 RO EEHE H 1Y
B < 7y AL B 25 B B B < A RS 2 7 FE <2 0 AN REAR T L
4y KRS [R5 AL
5. HEHAMBUEEN IR A AIER, MHME.
QDR & T WIS
e <A e 7 BC U S L 28 Ak L WA 2 2 E Ak B T A AT B R L ik i
m P ECH SR B TE] . Sy BC BRI Ll BT SRR A
() a7 B J7 RIIHE « 2>t 5 St
AR T RHESEEALE, FhHESTEANER, £ 2 1
B H WAESRE B o IRl h ERE I = 2 5
B 2LM R H B B YR o BO S - CRIAT A2 B A T SR HD B
[AIANSHEIL 15 A TAEH
(7D il 70 Bd i ok ZE K B H
e s 73 FC I TR AR AOARAT B K B At 82 2% F sl 05038 B AT /R $H. 2
B A RIS ANT 8, AL TS HRAT IR B AL AL I, 2
EACHUR PRI 5 03 AR A N BB 208 B 33 3 A0 8 Z0R] R BT RT3
Tiig, AR QISR AT
WU, SEEWMERH, B RN S5 Ll
(—) FE AR
1 HESE AR E R
2. BEAEANNILE 9
S AR AR5 E M RIE B
e R AR SRR HINSE . AN R,
B M BFEH N2 A
6. FBHES. WL 5
&

o1 o W
7/ 7 7/
A A

95



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

8 UEFR/ AT T R B A L K A 2

9. HEZRARMEM GEEER) L5, v ER S M 53 HAb
.

() & AT THRARHER S A7 =0

1. BB N e P 7

ARHE G IR B A — H B W 1L 2% g R . BRI
DR I

H=EX 1. 2%+ 44E K%

H A H BRI ) i 4 4 1 78

E i — H 348 % =il

HEEMEEHUE, ZHEUTREH AR, A, @8N\ HH
SFE NN TG, FE B8 N RS B S B AW — 80 7 LTk A
A 5 AN LAEH WS I — IS AT B BN e 1R H . Ak
55, A H HARAE .

2. BEEHLE NFEE o

ARHES I et EHRER 0. 2% TR AR FEE R ITT
RS I

H=E X 0. 2% 244E K3

SR PR B St oY=

E T — H 546 5= i

e RE RS, BHRIREEHAK, A, S@5ESEH NS5
SHE NN TR G, B8 N 5 RGE A E — 5w LT H
0 5 AN TAEH NGRS 7= i — R S i TR E . ARIRSE, SXAHH
HIRTAE -

B3 (=) FEFARIMRE” PE 3—9 T, MGG I BAR R
e, WAL HESHIIN G, SIS ANNEES M AT

3v UEFFK I P AR IESRIK P S R RS S N S RS AN TG
BRJE, AARFES AL —AN N SR AL G0 = PRI, andE &= R0
ARSATZIF R, S E BN T ARES NS — N HER 5 AN LAEH AT

X

96



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

BAt, BEGRE NAKERATT PR 5.

(=) AIIANRE R MIH

T ATIAIE PR

B I NAR GFUE N BIR AT BR 7€ 4 JEAT 55 52U 9 F S H Bk

e AN E S

2. BEEHAMBESITE NEE SR SIZFE RN HETUR LM ;

3. (FEe AR AR p A R S S0k T . AR SR 2 1 3 DL K HL At AR
K

4 HABARYE AR IR EE I e b B R 2 1A R RIE NS 8 2 A 0

(P9 &Rk
AIE I A RE ) R M- B A, LGBl 55 1% [ B IAGAE L IE IR

SEHENEETE N —BOFBEATE SR 5, Al ARYE e R R 1 L
MBI GEHA R, EHE RREMRIE,
B BN A ZRVA AT S RE B3 T3 10 9% R St H AT CE 98 € B ETIE

K&
P,
it
o

I B By BAT RAFIsh PE R ik TR, A3l [ AR R AT B i
iR CEAEF/IMR BN AR AN H AR 22 i B R A e BT ER D) fige (4
5. RAT IR SRy, SlfidE. AR GiIE. PR, RRT .
AR TE . ATFRAT IR OTBUR 6T, Al S8 fids A At o IR
RV B SRRESR . BFRRIE. SRATAAR (BB AR, E
WERR R HABARAT A0 Seminiidy TR BUE. BT 5T LR EE e [

EE 2> FOVFSE AR R M A it TR (EZIFF & IR M 2 AH S E D

URE AR B B B L e v 2 e e mt A e R, 2R B AR JEATIE =

FERPJE AT LR AN AN BE T

97



& KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

BE R HE Gy BERR SRS R PER LBy 0%-30%. A3k

&4

s
Zy H H AR E U 08 5 A TN G TRAIEE 5, B PR FFAMIC T R 5t
A 5% B ECE B HAAE VN BUR i gz . RPN, RESFEDL
Zy H H AAEANBRE U 08 5 A RN L G DRIEE 5, B2 IR FEAMIST 22 5 PRAIE
SR RILE o BT 07 A HAh 4wl T B % LU AR Rk R s s A LR 1
E AT -

(=) 7R

1. A BRI

BLG BT AL A LI LA T R -

(1) ARFEE IR (5 HE 4 B8 7= B E I LB 0%-30%:

(2) TEFFHUAN, AREEBNEE 5 H HATERIRR E F 1A 4 T8 ise
GIRESE G, POMRFEAME TR &S E 5%l & s0E I HE —FE LN 1
BUR 95 . LEE AN, RIS S H HALERR E AT & AR HMm=L
SIRIEGE G, RS OREFAMIC T 22 5 ORIUE & — R A B4 5

(3) REEGFA KA F RATIUESR, HATHEA RIS 54 58 1FE K 10%;

(4) AEEEWNE B WIS RE — K AR KATHIES:, A ZiE
F5 11 10%;

(5) AFEFAAMATPGE, HATEANGE I 5 S T =3 E I 3%:

(6) AFEGEHNE M MILERA M E—BUE, R8T BUER

|
/|

10%;

(7) AIGEARTZ 5 HRABGER S8, MMl b —32 5 e
FAEE R 0. 5%

(8) AFGH T T A — BB N85 SCRFUEZR R LU, ANk
BE G BB 10%;

(9) AFGFFA I EMB SCRFIESF,  HmE AR 2 & 5813 1)

P2

20%;
(10) AREFFAIIFE— GER—EHZ0) 57 SCRREZ= I LB, gt
B SCRFIEZF UL 10%;

98



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

1D ARG BN B 0 S 38 T IR — SR A6 B A N\ 1) % 28 55 7 S
ESR, AN HE % 2858 77 SCRFIE IR & VUL 10%;

(12) AKE G M%7 T-15 FIZ PP BBB LA I (7% BBB) [ 5 7= S RFIE .
B R VU SCRAIE SR I, ISR AE S N R AN EAF AR TR dE, NITEVE
Gk KAz Hitg 3 AN H AT LAAESL

(13) HE M7= 2 5 S RAT I, ANHE S BT FR R IR G ATAN B 3 AR i 4 1
PEPE, AHERE T AR A SRR AN B AT R S A R ORAT ISR 1 R

(14) AREESTES SRR, FEE R TP A3 404 527 1) 200%;
FEFF IR, L4 0 S B 7 AR I BE 49 B 77 19 140%;

(15) A KL dE N 4 [ AT 8] [F) MV 117 S R AT 6 95 [0 D 1) 8 4 R BUAN 1l o
G U EHME R 40%, TR RS HHR Y 14, i R 20 5 A 19 R

(16) FEEBTREZRIESRE, EHH T RSB TN T RAT IR ZEHR
HZ PRS- R I @AY GUE 47 [2006] 141 5) KA SCHUE AT

(17) AFEEAER T E AT Syt i B M 2 573 4 B0 sttt g
TRIEG ShAAL, EAE T H LR

D AR S HHZ%, FARRANEGIHEELME, AT e 5™
AR 15%, FEA PISEH E AR TR &AM EA R & RA M Gr S i Em
30%; (EARMAZ S HWAS CRFEFE) B 6T 1A L0 A S8R 3 i
bR 5 HEEE T AR 30%;

2) FEFFBORA, R85 H B ARG RN BRI & LM E 56 IiEsF
A 0, NS G R P B 95%; 7ERF PSR, R385 H H 4,
FEA SN E U S LM E S G MIESF T E A, A5 S 5= E M
100%. i, HMEHRIERE. ik ORI HE—E N RBUFHES) . #
IE. P2 3CRRIES . SENRESATE S CRE AR %,

3 AR5 HHE, FFAMGE ORE R HE—F LN B 5S)
TR L EGHELANE, & GLETED MATFEEEAF KT
BT LB A CRILE 5

(18) AARVEM K EE IS 2 e R (4B 1R 25 i AR 3 BR

RIESR . IR M0l IR RAT NG I FE SRR ) 55 5L &4 BN 2 4b

99



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

Y BT 3R B B AR R EU AN & BRI IR B Y, e BN R 24 7E 10 A4
Ao H N AT B . s R ) A HE R, IHLHIE

ReEHANIHESEGFAEMZ AR 6 NSRRI
GREEFRNARAE. WE, KESHREE. REREN A5 &k & [H
L) . FEFEE NN EERHRENRE SREEEESRARZ HiEIT A,

U EANE RO 45 [ 24 8 #0840 & LU A9 BRI g AT AR B 1Y, DS B Ji5 (R0
TENHE . VEANE I B AT IO IR, and T AR, fEEATIE SR
Ja, AREEBEAEZA IR

2+ BEIEATH

WY RS B A NSRS, U AT TR s #F g3

(1) 7AEHIESR;

(2) 335 [ HE [l N BT s 2 S AR O s

(3) MK ICIR TR IR 5

(4) [ HESEHAN, EESEE NHE;

(5) WEARRZ G BPUETFAE Uik S AR A IE 2 BIESR 22 5 1 30

(6) VA ATBUERUF b [E E 2 0 e 4 1k ) AR 3

BB NIEHESM P LA SEHA . BESITE NI R A SLhr
PN B 5 HA HOROM 3 5% 2R 0 B R AT HOIE 23 B0 7 A 393 A 7R IR, B7
B NFHABE KRR 5 1, N AT S AT SR H AR 5t skng, B fra
AR s 5 ), By e 5%, g arqd 4 A ER B AL AN PR LA, Fe T
NP EEMMFE AT o MRZZ 5 LA 643 2R 0 NF R, R R T B
Piis . HARRKAL G PIRZIEEEHANEHFLHIW, AL =7022 Z UL B
HHM, EEEHAFTRESR B/ DREEER KL 5 F AT A .

AL IO R AR R e, WiE A T ARG, MIAREE S TR
ANFE S A IRBR o

I~ R TR EHE BT IR AN 2 7 2

(—) fHfEH

ARFE G A A H AR EE S AHC BIE SR/ AT AE 5 T 28 By H DA SRk A
R E T BRI i E AR 5 H

100



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

(=) fHEXR

REPAA ISR BOE. 615 EFUHSTARAT AR . MBcHI, 3
BB E T LA

(=) M{ET7ik

L. IEZFA 5 B B UriE s (A 4E

(1) ZHFr EWA e (BB BOESE), PG E HEIERR S
PR o G Al fSEH e S 1, HEdisd s HIR @i AR K
A RARA A SZAIE SR R AT WA R S A2 52 MEAIE 2347 R EEOR S 1, Ui 52 o H
it QR MME: MEGERZ S HIR @it kA 7 B R BUIE SR A ATHL
FE R AL SEMAIE S 0 ) B K S (1, ) 225 SRABL B B8 it P B BILAT T S R A2 4L
Rz, RIS, HE 2 ek

(2) RGP EAE Gy sl AR 1 [ e Wi ad i A (R & R 55 A3 W€ B
A1, SRR H 55 =07 (S B LA B2 AL R AR L et b oot 2 ) A LT A 4, LAl
EH R EENSIE N AT HAE;

(3) 25 Fr LT A2 5y I m] e e oo 4 A4 E MU A 0 25 5 LA PP T &
55 DO B AS B BN EAT A (SEHRA RSN, HEdlsd s HIa &bt
IR B A HE KA, 3% Bl A2 5y H A7 W s 25 o o W i o Pl 2 R 55 B
SRR AT B R O BEAT A E . QB IE s o H e e BF A SR AR T R, AT
AU T A B BAT T SRR 3R, R Biln 52 5 i, 0 A Se s s

Lo P B SAT &M T CATEBiBRAN), R =5 i E AL SR
A A e 2 A E 2 i R A 67 (BiE ) RISCR] IS A4S 215 O BEAT A5 185

(4) 225 it E Wi AF AR R TS A e S, KRS E SR E 2 e
A5 P BB SCRAIESR , RIS E R E 2 el A E SR E LT 52
TEARMEREIL T, %A E;

(5) XHERZ ) i g H e AL O B8 77 SCRFIE SR, %5 T H AT AME RIS BR T
i R FAAS AE BRI E Fe 2 SO WA RS IR B St E, 4% Al AE
BB TN RSP AL EIR ARG Tk, IR DU AR O I A R

2~ AL OR T A] A AN 2t SRS I X 3 T T R DAL B

(1) &M, I8, BB AT A B, $2A8 (8 HAEIESR 58 &) i R

101



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

(R — R IS E VAR 1% H A H 1, BAsd— H i QA ) 518

(2) HIRAIFRATAR ETRBEEABAE, RAMSERAREE A RIE, £
A BARME LR FE T A SCUHMER DL, A E

(3) BIRAIFRATHNHBUE MIBEE, R BERAEsL S B, #4532
Gyt BT R ISR A AE TR A AR AT AT WIS I B, 2
WU BAT ML A7 R HLE Al € 22 SEHME

3+ A [ERAT [E) 27 45 5 (A 52 58 ] Wi b o, SR ISR =5 AL
ISR RO AR L it b = AR AR 3 2R AT A £

4 [A— iz RIS AE PN B AN UL E T35 5 1, $fiom B Ak i T 370 70 3o A
fH.

5. BB A 2 — M LUSE 2 H 45 SN AT, A2 H RS 5,
HEEAZ 5 HIR &5t A B R K A R, R Bz & H 45 FA A

6 WA WA IEYE R W4 B IR TE AT A E A RER UL S LA SR (B, 2
SN ARG BRSO 5 208 NFEE G, LBt A Fe i E B i il
(R

T ORISR A S T A s e (1, AERERE o A g R,
124 [ 5 5B JE A 1L
Ik 8 PN B 0 N R e E S I e & RN A E A R
Fr AR SRS I R E B R BE 78 70 47 i e A R AT AR 2 i, 37 BTE R
X$5, SRR R, X7 U e .

MRIEAT AR, e B AT AN e TR B 55 2R e BN
A AR GRS 2TSUET R e E B NE, B, siSAEea RN
R R PR R e 2 0 e 70 R R o 2y 5 A L G ISP 31
BB BN B B B A TS RO Ah T DL AT

(I fHERF

e UL LN TR T E, e ERR = H 20

B RBECERE, K2 0.0001 7o, MRS 5 AEETA. HEX AN
SEMT, MHHE o

BB BN TAE H U G 5™ 1l S e BHE,  IHEIE A5

102



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

2 e EH AN TAE AN e E. (AR BRI EEM
I < A [A] AR A A (B B Ah o J 8 PRNERAS AR X S 5 58 7~ A )
B MAIFHES RIOEHEETTEN, KESTEANERTRE, HESEHEA
T E RN AT o

() AE A IR AL B

e SEYNIE Se - PN L S T NS N O T TR S S AR e )
MIHERATE . RIS PR B G B E /NS 4 BLRAN (558 4 00) RAEME R
I, M3 G BUTEAR R

BE A R NI DU 2958 A2

1 AR R

AIEG RS, MR H T ESEHASESIEE N SO ICH . B4
BHU . BB N B SRR G A AR, B S5 NE UK, A
ISR 0 Tz At A R I S Rk BN ( “ 240057 ) MEREBURIL T
@ “AGERIRACEEN 25 EE, AR DT,

EIRAEEAR IR B E SRR AR EAR T BORIRIRER . HatmER . 2
FETHE M. RGUMBEET. NETRLSEWE,

2+ At B A R AL TR )

(D) fEEFRCKAE, EHARS [ NERBURN, SERRITETT N
I B0 2505 it BEAT SE AL, BRI S A A A R A A 1) 38 P el A B R ST T AR
A FAAE AR SRy R S B I = AR AR R, 25 9 NG R ], Hifl
EARR TTAE 5 X BRI AR E I B2 5T s A B AR TUE T S, JF A
EER7NUDNE At SN S DSy 4 o] L e e ST SN 17 NI T S B A= D2 € 12 VA
o A EEHR TTAE T RO BE IR D0 AT 0 243 NEAT RN, B iRAGEHHR O1F
B IE,

(2) M EHF R AISUE T XA R AR B UR AT, AR R K 1151,
FF A ER R AT R RS HE NS, ANH =758,

(3) DAEAELAA DR TR AFAS H A5 R 0 2 3 N AAT S IR B AN 15 R 55
BB VR TTAE 7 AT SO (B A5 1R 7 5T o A0 SR H TR 15 A A5 R 1 4 35 A AN IR IR
A 2 AR IS AN A3 MG AR S N RI 23 B3k ( “2 8077 ) » A EER R T

103



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

HETT LA SR TT (AR SR, FAE L SO 0 0 A2 < A Vi Bl YRR S AN A5 A 1 24
HNFEAH ERIAABBHAEIBR]; IR A G R HFHN Dt A
MAFARIE G BT, WS 4507 B2 H C 2 PRAT IR BN | C 23R A 2
PRI 1R AR 3 HL S B4 O ) 22 B 70 A 45 A AE AR TR T

C4) A LA R TR BRI R AR K 2B A A A R Y R W s (15 3

3. fAEES IR B P

BRI DUR, A ORI NN S AT A2, A B RIREFP IR

(1) EUSERRAEREER, JIHPTa R =EN, FHRIE M E R R4
P J AL R At (BB R (R DA T

(2) AR At A 150 A0 T Do D) 58 4 250 N ) 9 et DR A {8 R0 A Y 4 2k
BEAT VA s

(3) AR FE At A 150 A0 T Do D) 88 4 250 0 e ) 9 o A B R 1) ST AR R AT
SRR AR 5

(4) RIEAEHHR AL B 7, T EB Ok & S0 s B, hdk
S CHUEIEAT AL, I AIUAN (B A 1R A B I ) A 5% 2 NIEAT R

B W E A AR AL B R T IR T

(1) FEGMAE T A R IURHRIN, FEeE BN ST A IE, R
BETEN, RGBS P iR kit — Dy K.

(2) HE RN ZETE B G BB 0. 25%H , FE4 3 N B Y Il i B 44
BN I %5 $R M E TR DI G BUHE R 0. 5%, FEEEHA
IV =P

(3) LG E T 522 5 40 2 S NI e AR A N pdi 2k /5 Bt AT
WEERI, B PENANEE ST NN ARYE S Bn 5 0L 5 XUT AR E I 5TAE, 2280
JE % AR 2 AT I A2«

OARFESE WS 22T T IS BT, SAEESH M,
N2 X7 AE SR E 80 R, MANREIE A BN, 2k 8 PN A LR
17, RS G AR AT NN I 773 B3R, H 2k e BN S ST A+ o

@F HGEHENE RIS M E D hReE NEZHNE A, Hik
2Rk S WU N IE AR R HY AR R A2 R FAO R X 45 B8 8 B < S A I 22

104



& KEES

Chang Xin Asset Manage AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

&, WUSEBRI AR P B S AT R R S A, B NS B SR N R R
FEJE A B AR SEAH B 1) 514

@UnEL R E B AFIEGATE AN FE SO B E R THRESE R, BARLZ IRE T
SRIRZXS, MABEIR RSO, NG A BRI AT EE S M BUTHE NS, DL
SEMNIITT RN I A A, IS S iR A NN ESE ik, Hk
GE N TTEAT

@ TSR IS B AR CRFR RN PR T2 4 F I e [m] £ 40058,
RT3 S5CHE B A U SRR R T 51 RS PR 4 AR AT AR I 77 512K, #H
FeEH NG .

AR N B AE A B B LR 1 A FUE R, I E Ab 3

(73 FiIFHERETE

v BRSBTS IR SR . TR A B ik e R H B A iR R A

ELA

2 BIATTHL 8RS E FN . BB FEE N A e B 5L 4 U5 7 BTV HE
PR S G B AN I

3. HEER S EEE A FIAE R ERE I .

(B ELPEFIA

FIF 3 405 BRI & U= A S S A0 E 3L & B f 5t T 5,
BEFE NN ST B S E BN T BN BH R 58 05 v 524 H 2
G P EHE A S I BAE HF KIE A B SR N BRI N ETT H 4 RS
RIN G RE G HE S E TN, RS EH AN EESHE T UATR.

GASRS27 LAk s

R HNAZAE AR S 6 TUEAT AN, Prig B iR ZEAME 3 6

O EE R AL

2« BHTAESR. B 5 B R Bl G5 A W A AR 48R, Bl TR TT
PSR, HEESE I NMESIEE N BARCERIULEE, &Y. GBI
ATREET, H A R A A2 1 B RIVASE DA L R T st PR vk B SR TR, E
I ) G B AN (A A 1R, RS BN S0 N BRI AT . (AL
N SR N 2 RS R A S PRt e 9o A 55T I b 3 RSP S0

105



O KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

B e aFMRMA LR H . R LA G 1T 57 20
(—) (EEEFE) MEH
1. ARSI G & RS SR ANE N E B 5 [R1 240 58 N 22 HE A0 A AN
R RBGETT B FI), B A TS A AR R BGETE o« X TR ER RN
JE NI <5 A7 [F] 20 78 W] AN FE Sy BRE A N K R BGHE R B F I, d 5 e #E A
HeREANAREZEIFAY, kP EIERS &%,
2+ R (GEEE R 22 BRI G A RS Rk EIER 2% %,
ARl 2 HEAEN, BRGNS TIEH NEREHN 2.
() (FEEEF) W& IEFEh
AR 8, IFEBATHRER G, (EEaF) Mk
1. FEGAA N RS RE L IER;
2. HEEEHEN, B&EEARTAL, £6 MHNRAHESEEN, B
R AR
3. (EEEEFD) 295En) HALE Y ;
4, ARSI o EIE 2B E 1 F At A% 10
(=) FEMHEH
W r-EENA: A GEEER) ZibFEhz 0k 30 M TEA W
FRALIF BN, B NG 5 W 718 B /N A R A B U 2 F) M R 3R AT
FBIHE .
M PEENAAR: M PEE N R A ST BN e
BN BA NFAIEFRAE OS5 TS R 20 o AR DL B mp FERIE s 2 48 E N
. B iE BN W] DS F A B TAE N R
F W PR RN ST e s RN ST G T R L TR
ity AP 7 S I SN AT DRV AT b B RS S
F B PIEERR
(D (iR Kb RB, hkeEWERE NS %85
(2) RfFEE P FGALL5T 55 BEAT T BRI ;
(3D X He B 7 BEAT (A AN AR I 5
(4) 1 B AR S

106



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

(5) BB &I 55 Frochis Hah S AT AN AR B i, ISR ERIm 255 P i 5
et R R R A

(6) Reiis SLah & o BRE I & & 9 A 1

(7) X 5 R AR W 7 BEAT 70 B o

5. HEEMFHEHIINIR N 6 A .

QLD 84t

TRAE S R TR R e M PR BN A AT S il T R R A 1 Ay & B 2R
HY, B SRR 2k e W iR BN AN e T R R I 7 R SEAY

() W7 H R R 5L K50 e

WRYEIE & PRSI 72 BT 58 Rk W 7B SR 1 A B R AR B SR <
WhP= G SR AZAN T RIS B 0155, 1AMl A N A ke
G # L B BEAT S0 i o

() M ERE M A S

AR A R EREII NN~ e g ik e ot ImEE5 o
B UF I AT 55 P A R WA R R BRI S & S A e s
rETEREMEER G EIEE %A 5 LN RN 55
HAAT T o

(-6 FE =i SR M B SO fRAT

B A T B A SRS B 30 N RAF 16 LA E.

AN 0 P

HHHFNARE, B (FREeaR) mrERsS (EeaR) RK—0)%
W A AT O AR BERE DR B, ATATT— J7 YA BUR S WU AS e B [ B 2 5F 52 5 b
Bz A 1 AT [ PR 22 5 5 5 A 3 1 2 S AT ) A I AT A 3k, b
Mo ORIRYITT, AR A RVERI IR %77 B N B LRy o B
AR WRE, s B BOR 5 K.

FUACEIYIA], R G R HHEANET S H RS, 885, 8. R
o JEAT I S TRIUE I 55, 4R3PS S AR AT NI BE B A

(R ZhEZEE ASHBREHMKIER B,

T FE4 G [FAE IO A B 2 BT R ) 7 =X

=

'~

107



& KEES

KR FHOR A R & B 0T O S

(G AR T, HREEaReEHA RetE AN HEIY
K70 S P RVE 37 Pl & 1

108



& KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

—t+=. EZEREBUPAEHE

—. EESIEEMICHEAN
(—) HEHFA HATFRESEIN)
LR KIERESEHAR LA
fApr: E (R BHEE SRR 68 5 9
IAMHE: E CEED B E R SRR X AR 68 5 9
MR B ZwED: 200120
POEAREN: HHLE
RRAZISTE]): 2003 45 H 9 H
e LG, FEIER B EEE RS
MAER LT ENE I 2k I 3 45 [2003] 63 5
HAUE: HRFHEAT
HEMEA: 1.5 ZIE AR
PRI FRERAE
SO SN, REBIEES, T ENE S SHHER AL S (K
A MAERITUE , ZAH DG TR 5 75 P R A E TR .
() BEFLEN QBATHREFEE D
. THRHRAT B A IR A ] (IR FHRTARAT)
R IR KIE 7088 S54RI HRAT KE
IRtk IRYITTR I RIE 7088 S 4H AT K
Mt : 518040
PoEMEN: T
AL TE]: 1987 %24 H 8 H
BSOS MM IERHE4 72002183 5
AR AR A PR A ]
WM BEAS: AR 252. 20 147t

B FREEE

109



O KEES

Chang Xin Asset Managen RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

T R AR BN S B AT A

() BEFE MR RIEEEM I IE LU (G F)D) 120, X
GBI B BRG] RS S FHAT IR . (e W
258 T A GTUE TR R PR UE Y, 3 8 BN NV S 5E B0 W A ik e 08 A\ SR fitaie Bt
dn i, DU G0 A G SR 532 4T & 2 5 R SR T ZR A F bt 1Y)
L) E AT B .

WS S AINE S a AN DSE

A M BBVEE D R REFREIE R et TR, A5 E AR AT i
st CBFE /MR, GNP ARAN L g o R e BB | e (B
T, RATEE. Sfbir. Sfir. A figr. PR, EINRETIE.
R ZE . ATTRAT IR 7  HOTBUR . ] B fide S At o IR B
RRVFBRII6TR) « B SFIETR . BRI, RATAE (BRI ER. &
IR S HABARAT A0« R TR BGE. E G B L AGE NS M e
RN 2 SO VP G B A b TR (EZIAT & o ERIE M A RS )

UMEANE I B B LA LUS SO VFJE e P ot ot i i, i BENAE JBAT 38 2
FEfJe, ml ARG IS BEEE .

2. AEEE AR M BT LB . HB RN

BE R EHG Gy B RS T EILEIY 0%-30%. A%
SR G B TE A G 5 B 3% FETFUNHN, RGNS
Zy A H AR E ORI & A RN 5 Rk & )5, N A IRFFAME T R g 5
E SHIBLEECE 2 HAE —SE LN BUF 77, RPN, RIEEFDR
Fy A H AAEANBRE TN 0L & A RN 5 RIEE )R, N A IRFFAME T2 5 Rk

AL o T B R H A <k TR PR B LA AR R R R B A LA
ME AT

P BTALA NOEAE LA PR

(1) AEEG R T™ E 3 5™ HE R LB DY 0%-30%;

(2) FEIVHUHA, ARG 5 H HALERER E UL & 20/ S 52
GIRIER )G, BEARFFAMR T IG5 5 E 5% I e 8 2] H AL —F LN
BUR 7 RSN, ARIEERAAE 5 H H AR EUN & 2 /FHM L

110

9>1

t

22
I



& KEES

Chang Xin Assal Managemant AR ST 247 T8 AT IR & BUAIE 25 $50 58 2 4 BB I 4 S U T -

GIRIEEE, RS RAFAMIC T 22 5 RIE & — R R Bl &

(3) REGFA KA d RATIUES:, HATHEA RS 58 587 1FE K 10%;

(4) ARGERNE R EMIEERE — XA KATHIES, A ZiE
F# 1 10%;

(5) ABEFAMATBGE, AT EAGE T 5 S 7= 3 E I 3%:

(6) AFEEGEENE M EMIESFA N E—BUE, A58 1ZAUE R
10%;

(1) AEESTEATATZ 5 HEABOEM R EH, AR F—52 5 HEE T
FEEHE 0. 5%:

(8) ABELHTT A — AR o N ¥ #2885 7 SCRRFIE SR I L], A5

T EE I 10%;

(9) AFEEGFA MR E ™ CRHES, Hii(E AR5 & % E
20%;

(10) ARILEFFAIE— (& 1F—15 HZUN) B SCRAER I LL ], A5
LB SCRFUE SR RUASE I 10%;

(1) AKE G BN I AR B P B T 6] — SR A6 A ol N IR 25 R 55 7 SCRF
R, AR AT SCRRIE SR S TR 10%;

(12) ARFEE BF T T3 F 2 P44 BBB L L (%5 BBB) 1 58 7= S FFIE S5
FEGFA R SCRRIER IR, G RIE SR TR AHAF SR EihRiE, SAEVE
Giths kAT Bl 3 AN H N T LA ESE

(13) HEL W72 5 B S RAT HRIG, AN FHE 4 T R IR < A0OAN R O AR ik 4 1
PO, ARG P E A I SRR AN S RAT IR A R AR R AT IR R

(14) ARFEGLEE SRR, FE4 R B AR 3 404 577 1) 200%;
FEFFTBOHN, B4 102 B8P AN I 5L 4% B 11 140%:

(15) A KL Lt N A [EARAT 18] [V 117 3 04T 65 55 [ M 1) W 4 R AN 1 ik
G B EHME R 40%, TR R B HAR Y 14, 1R R 20 5 A 15

(16) HEE B THEZRIESRR, EIE OCT RSB TIEA T RAT IR E SR

W2 RIS R E A GIEMEEET [2006] 141 5) KA CHUE BT

(17) ARIEEANTER T E A2 S 0T, B b BRI 23 55 FiE Btk ks

11



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

IREE G RSN, SEAE T A1 EK

D EATLFIAE 5 HHE, FEMENE RS EL0ME, AR e
FE 16%, FEA MS2H E G &AM EA RSB RS RA MR
30%: FEATAAC 5 HNZ S (ANEFEFa) 1 E G AL RS S AR R i
A G B B E R 30%:

2) TETFRUAN, AE2E 5 H B4R 1 ENE G & A0ME S5 G MES
T2 R, NG & 3 P21 95%; fER MisfEin, (a5 HHA,
FEA I SENE G S LM E S AMIES T EZ A, A 5L 5= E N
100%. i, HEHERE. i CREEMHAEFUNPIBURGE) « A
UEs PP RRIES . ENREERE T ORI ED %,

3) ARG HHL, RS RS2 HE—F LN MBUF 3
AN ST EGREAME, &it GLETTRD MYAFEEEARXT
1555 5 0% LU (A S

(18) JRAFML R rh I M S MU AR (B &)Y 2058 I H A 5 BR

3. ARBE G F=AF T DL R 4R 0 8l T 2

(1) ABIES;

(2) 3 SO E 1) A N Bk B SR AR

(3) MFHAH LR TR

(4) mHESEN, HEEHE N5,

(5) WENHEAL G BMPIEFRAE ks S HARAIE 2 RS2 5 3 30

(6) VM. ATBUEI B o EIE M2 e A 1 1 A S 30

BEEH NS ARSI LLEEEIAN . B8 N LR AR, %
Bl N B 5 A H A B R 500 R 1 AR AT (R TIE 27 B AR 9 P A 1
WES5, B NG HALE K OCIRAE S i), B A 4 i o8 F AR AR 0t s, 3
A AR JE N, BraR 2 h o, G4 Py s ORI RIPPAS L], %
R A PR AT o HHRAE 5 AR SR RIS NWR R, JHaEEsm
TR . SR S MRS S B NEH S, L =02 U EK
ST E A SN S N D AN RIRAS B AT A
. SN Y HELSAFAEMBR 6 ANHNEEES WA S P

112



O KEES

Chang Kin Asset Management AR ST 247 T8 AT IR & BUAIE 25 $50 58 2 4 BB I 4 S U T -

GREGFNAARLAE. £ LRWIEA, AEEHBEIEE . RN A5 &
BEEFNLE .

BEEAUE N S BRI B S A B 3 A R AR HEIT G - RHIESR
37BN LT3R RAT N A I Bl e AR AR ) 8 5 8 RN 2 A S DY) 3 B B L
BIARFE LR ER), HEEE BN 10 D25 H AT IR . EAE R
BT A MER, MEME.

6. U RIFAEIE I L BUR A X B g 5 R A I B 45 1B AT AR Bt AL &
FEAG] B ) BEAT AR BE Y, AR B I BRI RE 9t o V2R R0 s 8 T BT 3 R
1, Wd T AR S, EBEITENEN R, AR EBA R AR .

(=) BB MRAEA RIEEEMIIE & (ReaR) MAE, Mike
BN PR T AT MBS S IRBHRAT @I, e BN AR
FEMAIE N (k&R 28, e a & FRprE F3 8T 4 5, Jf
L PR S et E N, BT NN DO e e B HRAT AR I A2 0 T2 15
FEEA RIE AT MBS 0 T ARF & RUE RT3 ZE 308 N n BLIR 4T,
BADPSIE SRS LY/ NS

AR I G B BATAENLAT 5 U0 N AE -

1 AR e P50 5% 5 A R I U A5 I B < 8 7 1B I 30%, AR P30T 2
A S H A AR RAT A7 5K, NSRRI A7 BAT 3 & 308 5O 1 )
—RDARAT ARAT AR R AF A B JE e B 1L 1Y 20%; AFIEA BT
B EAUE BRI E R ERAT BARAT A [RDNL AR, AN I & B E 1
5%

2. A7 DR A B 8 1D 1) A ORI ) S SR B B IEUR, SR N
JEATIE MFEFP 5, T AH LR B4R 0F 2H A BRI BRI E

3. kB RN A ST A B A A ERAT I VAl S5 AT 7T, 8 S A A ARAT A7 K )L
FFURAE BOOLHR DT RS i) £ B A SRS AL B, DS BT R X 3t
BN AL GHRAT E O S B S E, HE. BRI K
PR WBHES . FAUESE AT R, VISSEATHE IR,

(1) FEGE BN TTIEHNIE XK. 15 F UK 32 2045 47 30T 145 5%
o AFFIRAT I ST RE 155838 I BUAE R BRAT L 67 T PR XU, o PTG 36 AF R ARAT AN

113



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

GRS IR, RS BRI DU,

(2) BB NATTERRAITEXR, I AR HIA M iE i1k .
Pzl P RS, 2 A 5 J < PN R A Al SR A SCH #0873 S i S HK B B ST
A RARAT AR BE SIS S0 AT R KU« 5 B3 B AR AT A AR AN BB T A2 32 < 11 45 RV 55 11
JRUSE + TRl 2 8 52 iy SCHRCERR 73 S AT S BT 8 S RO R AR RS MR A 1 598 I B0
SBT3 T AU

(3) B8 NN G A FS DRSS, 2 11 ) B 0 e s o G PR e i BN 63 20
FAT N PRSI  BIWUR M, Fa i s BRI i S sk

(4) BeEENGREIE NI RE SIS, BT (e
) CGERINE) S RIEEEN, UAERARIKER, FREH, ST
LRSI S TE -

(=) BEEHRGHRITAR LT KPR EE, RS 5H &
IR EAZXS . BT . SRAT S

1. B BBARAT A L 25T

(1) FeEHE NN SR E T B IRAT ST B R BT ST (et
AW BRSO (BUNRAR CRABRSERUEO O, #hE Eaihidds) 1
HEA.  CEARGIEEO M ER ) g GeAR bk EitE N Sike
BRI E o

(2) FEEFE NMRIGAHRIEN CEE SR A (i) 1IN
FHATE, HEAFEAT R,

(3) FEEEIANAE (AR A7 FKIE SE - B Al A 2573
UERY P BRAF Al AR AR R HAE, DA SAF e S5 B Al A AR E
FEMRAF I RE IR KRG, AR BN S A INESE

(4) AP ERAT IR RE BIAF B B 23 SCHLR CLUR TRIRR “ A7k a0 SEHL ™ )
AL B T ASATAE UL S A BCHARAT A3 B IR, B8 A AT AR 73 AL
P AT R MAF R BUHUE R, 4730 ST S BT R FRE A .

(5) GBI ANAE (RIS M, B sEET i)
B A R B s R A IR, IR CEaRIls) 5 B A4 R ATk
T RRIAFEER B, AT & — V)5

(6) FeEHEANA (FFINA) TRUE, EFEHN, AR SIRITIK

114



O KEES

Chang Kin Anset Hanspemart e S A R I HOR A TR S Y 4 o RS2 0

P TR EN SR A AR, RN R B R THE A AT, LB S R 35 4 42 4
BTG B o 473K 53 STHUR R R 7 AR S I [ e A BN L B0 A R
IECH AN ARSI BRI T E T P T2 AN, A7) KRR AT
BEFEE NIIFR B RN, N AN 35 24 35 T k6 7

(7) HEEEHARNIE R hRE, e AR 4 A AT
WA Bl AT 7 BT, A TR R 15

2. Fe S B THRATAT AT (K P B e

(1) FEEHBTHRATAEN, T8 AR YKL &N 57 3URAT
ZEATH) CAMREIEI « I As) &5, PG4 AR URAT ST B
AR ATHE 5B K53 SR FFSLARAT IR

(2) FEEPT THATA T (1 TR BN 45 (A SR8 AR R

3 AFRAEIEAL IR T H R K EIHA S At

(1) AF3CIE SE 5 A7 R AT AL

PRk B8 4 RORBAE T AR RAT AT Bl HLBERUI AT 48 78 1 43 SCHILA o FE 4
HENRITE CAERRMCARY HHRE , ARk ERAT 43 SR B 4 BAF FIE 3 sk
Hph A AT CRAR “PFEIE” ), %AERK L N3 & A7 A B B 42
A RUEE, B N AR AR A BT B — PRI, BRI, Ak
BAT 73 WU R 7 1) 22 T 38 A L — AR UE B B I 5 R G408 N s i
IR S, A7 SR o st 27 16 5B 158 B ST N TR e B R A
AL AT 50 SRR IR AF R EUE R, B AF K ERAT 2 SCHUM R i 2 1 B A%
H—AEFAEIEE B 5S40 N sl i .

(2) AFFSEUE I3 AN

A SRR R B AR B 2R 1Y, 28 BN IRl A7 R ARAT SR th AN I R, 3
GNP BYRAR BT RN MEFEIE, JH%EL L (1D iy AP e 1)
ST EICEN, JFARRKITIE A NEK .

(3) K H XS

BATAEH, Be 8 AR5 R SR8 N & DURAT 3R 3 R AU BT
FIE.

NN (FEFAR) TRE, T 3 A F e R,

115



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

FEARERAT N T 2K 5 5 A TAE H N A B SR8 AR e N 01 200t i e o TRIAE 3K
HRAT AR B 0T I B3 B B8 e s U DA A R AR AT 7K A

1R ERAT L A 3 A 08 AR EIE RORE, R HIE R b 55 A7 5K R AT
NEAIEEEGITTENBEHRA.

(4) EIA A

e 4 BN I 0 R 4 R A N o PR R A S VIR S B 45 A A RAT 4
SCHLRFESE 2t £« AR BT RICEME R R IE IS ARG, B 5 5G40 A g
Wi o A7 B RT B 4 BN S5 A2 EUT B AR IR R I T 20 H oA 423K
AEHE,

FEFEE NEARR B H AR B A BB 3R B AU IR, 3 <
BN S PRAT A A7 3R 2K [8] SRS AM = B o BR8N A H s 4
HRFEGIEE N, S NSRRI 24 H ol A e A .

BEE AN R UA) e, AR EIEEm e AR g ki, £
AARAT RIS BB AN SR8 N, FE ST NAE R AR IE & BN _Bn a6 2 & JF
HARRIE SIS, ST E 2k BB GG, AF3CRAT RIE 2 H
Bt oA BRI B MG R IR o SRR B oL E IR, AR
WG AE 2 B3 J5 55— A LA H ST, AR ERAT 75 4 S B 240 5 1) 28 0 52 B 28 R 2
SCATIEFAR B

4. FRAT ST

UNSRAEAF IR P, Eh T 5 R A6 0 ek 1 D R 8 4t s e A 1) 7
TR, B W] DASR AT SO A G A 4

BT SCH 1 B T4 [ S BN 5 A7 ACRAT 21T 1 (AR M ) AT

B. FE S AT AT A I B

FeGAUE N ORI EE 68 B NAE BEAT A7 38R B A 1 ST VBRI R €
Lo ASEEGTD) MLEMAT A, BRI LT 208 k1 &8 B E 10 N TAE
HWAIE . FEE AN S0 N B M F IR GETE 10 D TAEH N IE
¥, FE G FE 7 N RIAR S EHIE 2% o FE 08 N R I &8 B A S MAT A,
SRR S EIE 23, [R]I ANE  BEAE 10 N TAEH A4 IEBE4a 45 5
A DR 4 BN AE AT I B T P40 0 1), AR ORI 2k Pl B 47 B A Al B

o

I
=
-

116



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

SAEE NAKAEAEAT 51 4E

(V0D F 308 MR RIEHEM I E & (e G F) 120, Wi
EINZ 5HRAT G 25 TT 20 AT B« R N NAE R AR IS AR 1l r) 2
FEE NSRS VR EE R A AT AL FR R« 2B 1 R ACHE i ] O HRAT 18] 452
TFMII A 0 F A HIFLE A M TG R 5 45577 50 e B HANA 5
FERA DR B I K BE BT (105 5 6 40 B RGR 0 B e F0AE N 15 D0 |y 3 R PR 952 2R B
H 2 4 B BN RAH o i i BN LA 2 TR AE 5 ot 40 B A Rl AE AR AT 8] 5353 11
Wi G T Bt N E R G E B B 1% S T S R T 18 55 117
AL T2 AT Ty o AEIE A7 SRR 3 5 BN W DL S 5 P40 ., {H
PR R 4 R D SR AT AR H A5 A e T N B A S E I DS AR
SERIIAZ 5y %t TP BEATAH M R E5 532 5y TS REA% IR AT 2558, (EASER
A AT 5 o K g BRI 117 4 75 2 I R B AR AT 18] 51557 52 5 X T2 44 . e 4
BT, RS EITE N B, JHE SN T RAELZ ST 3 ML HN
HEEIE N R .

B DTN AL 5 0 TR BB I 0], 3 8RAT 18] 51 57 T 3 i 52 S I 3t 47
A5y, FER SRR AAZ 55 FABAT G RGN A 2y Rk 5 RIBAMIZE S
X TR S G NI RE A TR] S AR R 2 D4R S HARAR SR DR Y, 2
BN DU R A5 R SBAT T LURAE, AR5 AR SRR S 5t FaE 2. e FEE A
JUPHR 5 ARAT 18] 555 117 320 J A8 B0t & [ B AT 1 DUZEAT T B o W2k 48 N Ja A
BB N LIRS L E N 5 X FRAT G, T e 308 NN KN e e 2
SEBN, FEIE AA K S AR 15 R AN DT

(1) AEIGHRIERZRIET:, M CRTREREAEA I RATBER S
Pt A PRAESF A 5% a3 ) 25 SR M HLE

1. P PRAE SR A5 (T2 "R A AT & B L) BRI AR AT RAT I
Sn ATFRAT ISR A B0 55 A A AT I WA — S ST BR BB SYI KT P 52 5 IE 5
AN H R AT EE KT JS AR S R T I A5 R IR S . R AT R TSR (A
WAAZ 5y A B o 1 2 25 it 32 BRAIE S o

ARF ] AP B2 b R I S At HE R AR AT ARAT ISR, BRR T Hyop EUEZ
R FARIER T b S [H 6181045 5 A IR ITE 2 7 8URAT 8] 7 3238 SR 6

117

£
&



O KEES

Chang Xin Asset Manage AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

A PR F ST B RIAE R 1, AT FEIE 25 22 B sl 4 B AR AT IR it 27 T 3 52 5 B AIE
% o

RIS ARG ENE M S AR AR AT RATIE S -

ARG AT B E SR B2 A I (R 25

2. HEB T IO\ BLTE L IR BRI SZ BRAE SR 1T, M) 2 AT R S &
N RN A B S R TS 2 BRIESR AR R AR IR 42 il
JE. BERRAEATIRATIE:, BN IE MR &5 A E F SR
ZI I R Ak B TIZE o b3 BTk 7 0, 7 (L AN R 43 R I 52 R IE 5 1 45 2 20
FOHL % LU 4 i 1 100«

SN ZE DT H RPATHRGHES ZHT A LAE B K B SRS T K
FERESFEN, RIEESEE NG LW RIHT 8% . H S8 ARAENRE] -
ARTRHE A TAEH A, DA T S A S 7 A AT (77 3R A R R R Tk

G BN OO AR i G B8 R U0 57 PR UE 3 PRI Bl 1 XU 670 5T, i DRV A D% XU
KRR A e, E A BRI R P 4G RO e 4 e A RO IAL BN M il . R
o L AUNE [ BT 7 o A R AR 50y 4 D R 7 - 550 0 4 T4 o A R S I, R BN
JSEORAE B (AL JE BTN i R L < IR SAT 45 5, I RAR P Gk o REARZE S IR BHR
W2 BRE S SRS R, FE SR A KIATAT 54T

3. S MUEZBRIUE S AT, &8 N ) 2 ST AR LR AR o
TR XRBIE S, BFREARTIURATIES R EAA I o E R S s R &
ITUERECE . RATIG . BUE I, FEESRUAWIIEGE . i, SRR RERIS Y
WK B RIATIS R4 . BE S BN ARIE B MG R E S, B8, JFRED
FBAT RIS AP TAE B LG B iR BRI N, (RIERESITE
NA JE BB [T 5 A%

H T 4 BN R AR I DGR I3 IR A IR 0 B (5 B, SR A 0VE

EE PN CE R A PN AE OB IE I e S =P N N C i higa

4 BEFE MREEAEH. (BEAFD « GEEID) FZEEERA
P RIEZ RAE S AT N RIS ERNER T (EEEFD « GEEDO
DA FAMAR SRV A ORI B S BT AN B S BN, JF R EE I 23,
(7] B SR H - B it DR A B NI R o RGBT 2 4 4 N 13

118

oj



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

e BHULGE R (ReERD) - GEEBND PRBRSATHAT, JFLAE
AL SE AN L, EeEHAATHIERORRESEE S FAGAPITH,
He I AN DL P R 2

5. B ANNAER G HR AR QNI RAT R /A 5 H N, P IR =
TR BN PF TR AR QI RAT R A FR . o SRR, IKIE, LR
JRASRIK T A o5 2 B 1 E R L] B0 1S55I

(N e B BN 0 $58 rp ISR I S5 AT W AT, N PP S 2 e 35
LSS IS, A HH . B 5000 R AT R R BBk 55, RN &
AL S DU A S RIE o

(B BEHE MRAEA RIEEEMIIE & (ReER) MAE, Mike
POPEHETEE . e ANHE TR e SISO E L S Ui as e
FRAG B e TN MR B3R e STR I ST B A

O\ F G FE8E N RIS 68 BN _E R I B 482 B PR B i i
FAFEEE (R ERD) MAFLE W IIE, B BLE T B fF a4 i
AT A RN < PR ON RS 2U I o ik 8 TN S AR B I 5 0 P B 2 <408 A
B AR A o S <5 B NSOG8 0 i LK I A0 I [l B BB N, Tl g
FHE R, e BN DL A S SIS N Bl e, stk 308 N5
SCEEAT R B ZSIE, U R R S IE AR . 7E EIRRUE BRI, EEEAEE A
A BUBE IR Xl RS I AT R A, B BN R . S A EIEE A
RN A B AL IOR BEAERR I N ZH IR A, BE G FB 8 AR & o EHE HE 2

U Ze&EBNA SRS M B & 30E NMRBGEANEI, (GEea )
AAFEE WISV FPHATIZE . ORREART: XEHEE AR R,
B PN AR R E I (8] 925 R, BRESE B 0 N A S8 SR AT R B2
s XS IEE NG REEE, & & RIAMAFEE R 2R 1A ERE R 2
ORI G MBS (I, e N AR AR IE & SR A O A BRI P 55

(1) ARETE NIRRT ARG 587 Da AR )ik
L ATBUE AN A e, BB SR IE S S RIZE R, 3257 RV a5
BN BN 2 IR, h s 4 2 eh 2 6 RN R, FR8 AR JEAT HOE R 55 A
TR

119



O KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

() eI NI EEHNATEIEMAT Y, SR & [ IE
o, [ IE A i BN BRI 1T

= ESEHANESIE NS A

() BREEHANRETE NETTER SR TZE, REFEERE
REENLEWREESM T TR M TS IEFRIK ) S50 I e
W Bz e S AR AR S B E R S0 BUHE . RS B AT
L IPERE AN RS S e A B S S BB AR AT N

() B E NI SIE NE BB S AR W 7 54T 2
MK RPAT B HOE IR AT I 4 PR BT S Rk T 4 iR S % A5 B4
e (FEiE) - EeG R FTE I RIER, N LS 208
FAE LR N BRIPZ I o B 30 NS5 T 38 R0 s MR R — A H Al S ioxt
AP G e E E A B, SIS RUR R A IR, IR ORAIEE RE
SRR A K I S o A SRR SRR PN, i < BN B BE I X R AT B A
BRI Nk,

(=) HEFE NG RGP B2 &8 B R BGEEE . S E R
AALE VOSSRV S PATZE, CIEAR T SR EE AR N B IR,
BT N SRR E N 18] B 2RO, BlOsh 2 48 BN IR B8 SUEAT R B0
ks ZEEFEE N DBIRAC & 32 (AR O BER} DL /8 B AAZ B0 W 7 1 se Bk
AN

CUOD B HEN RIS A8 N =R IAT 9, B AR & A B IR 2
[ I3 o 2 B AN BRIIZNIE, R 2 IR 45 Rk 35 rh IR M 2

PO JeW iR E

() J 7 O 1 B

L e B T RGE B FETE ANEE Y.

2. B IE NN 2 e RE M.

3. He G FUE NALMIE T ek W 7 35 51 Pl 75 AR SCIK 7

4. B FUE NPt E MA R IR & W 7 20 5l BEE K 0 ORI 07 1 52 3

-

Spsr,
5. BEILE AR RS EF AT L, RIS A R AL 2) 58 fr 5

120



O KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

EWre. REEGEHAMWIESIRES, MIATEM. &4 HEEES IR 5
P o ANJE TG HEAE N SRR B b T (58 7 K SEVDUE I3 S5 TE R 4T IR
IR KK, HEEFEE ANASEIH B b= A 10 54T
6. X TR FE SR B A RIS BE 7, B R A DT S A K S
E B H I RE AR SR N, 2K HESW = E BIE RS &K 1, &
FEAE N JSL B o 308 0 4 B\ SR ECHS TEAT fE AL, 4 TN I 47 B ) R 2 5
NIB BRG0P 1A
7. HEGFEAE NN R A i 4 A BN 8 7 A (A B TE 858 N LA
PR EE G 08 7, B2 B TR A W] BlIE 23 A =) 47 500 B AC U B 4 98 7 CRLRH
AR T AT ORIE R T ARG, T 5255 LR, BTSN EiZaL
Fe) 2 G BT BEAR SO T N AMEE =07 HHRVE . B2 Tk 2 sl 7 5 i IR 4 ik 4 %
773 R A R A AN R E BT
8. BRAKIEVEEE AR & & R A, RS 8 AR R HE = NTE
W7
() FEE SRR KRR SR T
1 B SR EE N R ENIT L “HEEFEEL 7 K RS A
HFALIFE B
GHENINEE ST IEEERN, FENESHISH. EEEESDL
HEMPTRAEANBGE (EE) « GEERME) SEMEE, EEFHA
IR e Sl W o | DANE - St Aoy = P NP B S VA B S o il S
TERTE IR ) PAY 5 4 2N S0 EAT TR I A Db 55 B [ 2 U =55 o ik
ATERTE, AR . HEMI TR S IR 2 448K 2 44 DL b [
SIS A
3. R SE AR BT, RARA RIS A F AR5, AR B 4Z M
EpISEEEE = N
(=) FEE RGN P IF LA 5
L. B G R N DAL G 1K 44 SUPE LB T 7 8 4 (K B8 K P (AT AR
“FEEIR D, REEEG IEATAE R, JPRIE R G BN 10 2 Jp B B IRAT
FEE R AARRRA KA SR I BOR & RO SRR R 5L 47, T ESE N

121

oS



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

HEE NHIE,

2. Fe BRI I SLANMER], BRF T EA TR e ST 2. e ftE
NANEE G5 BN A A S (14 SOT AT HABRAT ™ s IR 4
AT I 7 HEAT AR S g2ll 5 ASM I 51

3. < BT B K AT AL AN BN AT S VR S AR AT M B AL A
FME o

CPUD 2 gl J3 U A5 B30 48 A e I P PR T S AN 2

1 B8 N ERIESR S0 45 54T IR vTAE 2 7] _Bilg o> 2 7] I 2~ 7 N
LG L EE N SR A FIETRIK ™

2. Fe G UEZFMK T BT SLAME R, PR T3 R TT AT elb 55 76 2. Bt
BN 8 BN A BOR X U5 [ S 4 B R Lk S AR TIEZRIK P, A
P 2 AR AT P BEAT AR 0l 55 LA 135 30

3. FEEUETFIK ™ TP ALAEZR K R AR 2 308 AN 95T, K
B EAE bR & B E 5T

4. JE B N DSEEAEE N4 AL F ERIESF 810 45 5 A IR 3TE 2 7P AL
SR I, IR E 1A & 58 S ENETR Sl 4 A R TR A A
IR NE AR, e E BN T BB 855 % & 45 AR IES:
AZWL A 22 ORAIE < 55 RSO i [ IE S B 45 A IR ST 2 mI A E AT o

5. 4 IR I & BRH A M B HUMAE AT P T 3L H 2 )5 feVr ke M
AbBBE A AR BEML 55, B0 SR P AL (R, 23 RIE T AL,
B AT RAUE , IR EGAEE N LEIE Ead 5 T IF57 A P B RILE AT

(F) BEFE L B H
e A RAERR, HEFE MRYE P EANRRIT. PREGEILSFA RS
A2 R AR AT 18] T 036 ST A A7 BR 22 =] BT R RE » AR <2 1) 44 SCAE e ] £
FILGFHARSUE R I LG E K, AR S AT RAT [ 17 32 o127 1 4
8

(7N HABMK ™ (T S ANE B
1 B BN ARG 1558 5 ZE% MEOIE TP AL 0 B ORAIE WK - S 5258 5 b
o BEEFUE NILRE T AL B 45 S P SRR P I ™ o 58 L B3R K T 57

122

N

gy

mg

4



O KREE=E

Ghang Xin tsset Ha 13 S A TP HOR A TR S VI T T (RS2 0 15
J5 » 4 BN R LAAS % 20K B 2 ] SR AL 1 0 0% DR UIE G 0K 7 IO 46 55 < %5 A
FOGRIE 4 M 2 o0 (9 B SR FH P 44 B B 5 B B 38 N o B8 B R (R IE 4 i 42
O SR B R S AT, B 550 KB AR A
BT NGBS BN MAEH PR AR B G, JFRBEAT R k).
&8 HNCRIE BT R AL K P IF PO S SEMERIA R0, HAEAR G R 3 )5
P AG AR B (R B RHE LA HE SR A
2. PRIV 28 % Jie 75 2T F L AR 7, wT DU 2 s AT i 4 4 (R FR
T, RS V) B R SR N 4% A SR URA P I 24 58 P i 5 F
o HUK R RAE 1 R P
BNEHHE RN GG ST WA SR A SRS B A B 1, AFHE 7
M,
(B> B M P=H 52 1H F M RIS IR IR
B W P40 I DR SR IE 25 S G I FEE A% 20 8 B SR NI T 54 4
FEENIRE FE, BA7 N A o B 50 45 A PR 54T A | 4RAT 18] Tl 375 ST
WABRAR . HERES B0 455 A BRI T A 7 8RB O AR IR E FE, S
TR EIE A SR8 NFFA o SEVRIESR A I TR KRN AL, R S4EE A
IRYE L BN 48 2 T o BE S0 A IR A7 TEOM LA B Jik & 407 A LAAIL
He) SR A 254 i O M S UE AN AR AR AR 54T
O\ GEEG A K H R R AR
HIJE & B NARGR L S B I 5 3 00 = DRI B KA [R)  JA 4 31
SEIN, BESHEAME . BRAMUAGEMEN, EEEHANRERESZEN
5 RS0 P77 S I E K A R BRI 2 4 B AN 40 N B — I IE
AR RGN NTE B KA A28 5 D B KA e A B SN,
FEAE = A TAE H PR IE AR IS S SR N AL o BRIFE 4 BN R (1 & R A% 44
58 ERIE A R R A — BTG R G R, BESEI AT, ERE KR
EWIR RS ERZILEADT 15 4,
St IR AR L R IEAR Y, B4 NN [ 3 0 A\ SR N 25
& e LA, REXTTE —80 ARIBEFARER . BREEH NS
NIRBER) & Rl A S5 H S N AR EAEA— 3, DG A .

123

/A\

i



—
W = =I=
. Chang Xin Assel Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

iy BEERFEEE LRSI ETT RS2

(—) FE& Tl

B PR R AR HE B BB 25 B S 5 S 1A E

B4 O B R TR A 8 H 42 B 7= 14 B R LA H B2 S U, B4 A0
HERTEEL, KAE) 0.0001 76, MRS IAIME AN BEXSAMER,
MIHFE -

HeBEHNEGA TERIEESYME. XenEirE, 58T AR
%, HE A .

(=) BEERF

HEEHANG LD G R HETMEE, KSR HE . EemhPuF
ERIEREEGITEN, BRSTEENERLIRG, BEEESE AL ER I AT,

(=0 AR SR EER, B R B T SRR S s T MR B0 55 R 4
EINGRIH . REES IS TSy ARG E T, B, S AEE
KIS 1, AN AR 5 {0 P56 78 HiR Ja , (T ek ik il — 50 LI,
12 JERE 45 BN B 4 8 7 VA IR T B 285 R A 3 A A A

IS~ B BURA N AR

G B N A 2D AL FERE S AR N 2R IR SRR 1Y)
LGB B4 BIRAT N\ 44 0 Eh 5 4 B 0 M UAG AR 40 25k 45 3N 1Y 98 4 4 | R 7
E, HESEHAMIEEITE NS IR E RS REREA AL, REHADT
15 . WIAREZHRE, WA REEEIRIETE . A B LS 5

FEIE G HEE N EOR B ) AR AT SRR AT, g8 BN DL AT S BERLIA R 3
EEN, MEEBIELBGERIER, IFORIEH PR SLE . MR TEA B, 3t
EEENNFLE N T O/ 12 & 00 BTRF AT AN A4 T 2 e 308 Mk 55 RASH
IEA i, JF RO ST R 55

G PRI

FOT BHHENFRE, BTGNP 2E s AP R — U, g ki
PR AR REMR ORI, AR — T B BUR SR S e PR Br A iR A =, 14
[ e p [ P 5 51 2 i e 02 2 e I A RCER) A R R AT i ke i ket s iR

124

g
T
g



& KEES

Chang Xin Asset Manage RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

o Mg 22 R, & MEANHLRT), ks dmyF g & .

R TR IATE], XT3 N R S R BN AT NIR DT, % H 4k 4k
B B, RITHIBAT H & A RIFAAFCE I UGIUE I 55, 4ed e m AR a
NBIEER G

AP N RIEAE R ONSHREIL%) EEE.

I\ FEE WA 540t

(—) FEED IR EFR T

YT U ENE 8 o DS GE T B M B ETL,
WAEAT GRS R HUE A AR MR =S FEE WU A2 58 Nk b R 25 &
EN

(=) HEEIEE LMY

1. (EEEF) &k,

2. BEEATE NRIMHEL. B0 WS D, ARASHERE S8 AR

55, TAE 6 > A JC HARE 24 A FEE HLAL AR B JL R A AUR L 55

3. REGE I NBIMEL. B0, WS E D, ARA SRR SE MR
55, TMIAE 6 AN A TG AR 2 10 45 0 B0 W) 2R B LA BRI 55

4. RAVHENE (GEEE ) ME B H A 2 1T

(=) FEMHEHE

BEEHANGRSHE NGB GESER) 1L E IS = G5 .

125



O KEES

Chang Kin Asset Management AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

—t=. ZEBTRFEARS

KA G AR FE AT (LT R “AAT" ROEGHEA”, 52
R HNFEG A A RIS SRR ) U A I 75 A
A, SNSRI S50 e (AR AT LR 64 5 15 % 7
Ssilo, USRI 5 2 i AL RS . DL R SERSG 7 SR P

EEMBFRANRGEHE

s | KA BZE NEHR

FRAZ H ARG, REF AL T+2 AR H EEd 8 &
FEJBR) I s A AT T ENVRA A

XKEIR | FHEAER 5 N TAEHN, BN FA R KA
LN % JUIFREAT AT 5 BB DAL T TR AN IR AT 5 XK L5
% R AL 58 10 K B ) 7 SR BL S T el I N I 5 5
XK E

S < NG 23 < 0 BITRF AT N 1R 75 SRS R 39 1) L B 2 A

HAbpl | - .
- S AT BRI A B R

I I T S A T IR 6 SR S e N
uh “EW/ RS ERT EH, AR B RS /A
SUE BORMEEL AELRE NS Z TEL RS -

W 44 A2k
i)

fE— B HE WG, BFH AL T+2 > TAE BT anis a4 &
RHEE | DU S S Sk e E BNl “ &)/ 258" £ H
i) B GO, BIEE ) SE ST RS AT. A
LB LG E R EE

TG G R 7 N T LB B I 4 2N 5 A 7 1
R E, WA, RIE. AP, tATL
50 LG AR P RS R 2 N T AR A SR
#ifl %.
W% 99 7 e B ORI, BV T L R
¥
RS | 1 AR PRI ARG B AR
BRI | BHUD . LIRS IR S FF B S P YR i o
B | AR AR A BT LS, AT W,
* AT LA R R b — LR
2. H%S FEREEREREAAS GIELOLE, 2
GHUFAE B . FFRGRIER I P L% AR TR S
WP RS A TE R T R S S ED O IF
BRI G P 6 1 2 T IGUIE K P R A T8 o i
LR UATHE £ th LT IE-R FBE RO, 2 A A ).

(=

() | BE& | WELH | BBFFr ol 5 8 yUR A S G BN BB I 5 75 2

126




O KEES

Chang Kin Assat Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

54714 W VR K AR B A AN, R nTE I A EON I Y
I R Cwww. cxfund. com. cn) Z52 M AT GRS . Bl 55 B
% T LA 20 ] R 15 R
KREGW R TR, S8R HIESE, BEEHAK AN
o R PO R R RS, Ko a Bt e4ulh B H MRS M8 E
% H 3l SO R 5 S A, AR PR el e o . 24
) Uy N AT LABE R (BLEE 2 H HE BB 40 5 306 2
AT LLTCRO IEFRE 4 7 4077
-9l B RS H 0 BENE S Rt 7 X 24 /NSRS IE L B
A% W22 Gyt FHEE e i S RS E AW,
(M) | BRSSO N AR 5 R BAA TR IR 5, #3083 ]
AP PUBIEZ BRI S & B EER. RSk BGET
A% il BERME S L RS .
P ;KQEEF&ﬁﬁﬁmgFW%¢®%—%@f%%%Aﬁ
i E B, WOE BT TFRE B TR, JF th IR SR 1 oy
TR FRII AL ER S L
e P B AR A F 1% P RS 2k (400-700-5566). X
R P . o F M ah Cwww. cxfund. com. en ) . B 7 | 2F
() . (service@cxfund. com. cn) « fFF. £ H (021-61009865) .
% BRPHEVF | BV S G 5 2 R 2O 4 2 =] e it 1 ik 55 BA
77 J 08w HIECR O E BT HEUR « 2 BEURECR 4 2 BV S Bl
HAFRY, IR FT R RS T AT VR B H 1 5 5 A7
R, AN FREOE S0, [ 235 bR P BR, B
FHOC I, 56385 N 45 1 B
B AR N T DR & BN Wl sl B & RS &
SRER | LEHEHOTFENGER, SR MEHE. AL A
i &5 B, REEEEHMMAR. BEEHNILRER, KL
FHUHGAS B f AR 77 208 B R 3 B8 3 RIS B .
T BEE A\ R RE, AN RGBS NS B A N SR
o) HE % A BRI AR 2%, G T 4% B0 0L ) Sy 35 A A RR A N\ SR LB
MR 5% WA R AR K R BRI R 25 20
AN FPIGASE AR AT R 0T S 2, NI AR A A\ 12
o A ’ﬁ%é\ﬁﬁ\ﬁM%ﬁﬁ%ﬁﬁaﬁﬁﬁﬁaﬁﬁﬁﬁ%
%iﬁé,?ﬁk%ﬁﬁ%%%ﬁwﬁﬁﬂﬁmﬁﬁm%o%%,iﬁa
et 2 M0 XA w5 RS hHREa AL
i, RIS MR N TR 2RSSR L.
s N T DR RS, AL T IR IR %2R
g UEF 45 58 b 4 R XU, PARAIESR T3 VA, #
&) - SLIEM R B, B RSB TE RN, RKIE4EY B B Ak
% ek, ANFHIT R RAE SR AR EAABRER, Rl
AR 5l R HIE A SR B B TS
OO AFF | WEAF | AEHSARTHRARNGEE, WRARQ R 1K M.
=) fBE AL, AE . B, £EFHE. £28/HNE

127




Wy

KiISESE

Chang Kin Assat Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

HWEE AFEE, AARFETE2ESE —ME T RS T L
R% 400-700-5566 (o K iF W O M A A M ouh
(www. cxfund. com. cn), PAJT I E LT .
AN TR TR ERIE I 2 46 2 S B EE A B iER
REEICHE. AEER,
WN/NSTD S iR i s S /=i 5 eI A=Y IR A& S
B S EETRRIE AL S RER, MREAESIIMN. %
- PEHLA . B G KGR RFIE S B A AR Bl 5
| g mA RS L HTHIEER.
AN EPR B RS 0 A E M AREHL SRR R
HREAI . HE . IR FEE. AR PR A H A &
e T T LI A\ s T A DGR A
Tz G Ay ) P IR SS HC FN R Sl R O B 5 A B R AT A
- Ab, ETRAEFEAAE B ER, ORI AR HEE R,
T F AT s B2 N A .
B MRS | 4007005566 (HifP). TAERTE (8: 30-12: 00 13:
G ik 00-17:00) Py a]HE N T ALK
Ju) el tRE 021-61009865
ﬁi ANFEIRGE | http://www. exfund. com. cn
HT{Z48 | service@cxfund. com. cn

128



http://www.cxfund.com.cn/

O KEES

Chang Kin Assat Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

DU, Bl N R SR

P A T

e AERT EEREAR | BRRROE
= W Y A FR ST S L TR e A

| gggg;giiﬁm%n@ﬁ#&m%i AR FEER | 2016/8/12
s Ny S VL A FR T 2 L VR A

9 g;ig*im%%m@”@ﬁ#&ﬁ%i FAEfR. IR | 2016/8/12
e S o O A R ST 2 P T A

3 Egﬁg*im%ﬁﬂ@m@ﬁ#&ﬁ%i. R ot/

4 &%%ﬂ%ii%%ﬁﬁﬁ@ﬁ#&ﬁ%@ R HER 2016/8/12
HEVH
K B ML A A P R ATT | ‘

| HE e bR IR A TR L giﬁﬁfgi 16824
(. FHETSRRIES I (A o
KLV ) S R B 0 A 2
KolE I B A I AT 6 7 e F g e IR

6 | SREHIRATTRIE B EAFEE | LR, iR | 2016/8/25
SR HOR & BT 5 B VL A 7S
R N ey s Ty T

| Bt R T b A giﬁ%&ﬁi o161
A A R A ) P A
o A
P N e Ty S EE Ay By

8 EEMATHOR A TIE R R R SR g R % | Bk, TPiEHK 2016/9/2
e
KA B T W T b 7 T KB AR

0 | IR A R R R A e A R | L. iER | 2016/9/8
XA
Kol B A R T A A FRAE s
W e T IR 7 A HE T BB TE IR IR G | bR iR

10| RRIBLEIRER S L | RN, % | 2016/9/12
UGS, B (R e B A3k
A
KR B RAR AR LT FEA T

LRI SRR R AR AT A | IR R |
(RGN WA | R
SR A
Kl B B R LA A X T K5

12| R EROR A AR A A e | LiE. iER | 2016/9/30

129




& KEES

Chang Kin Assat Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

y | RERGHRAMIIEAA KRR | LA [
o T R S 5 VAR A ]

4| RERGTRERSEAA KT R | B PR [ o
o T R S 5 VAR A ]
Ko 3 4 ERA PR AT 2 7 9 T R oI

5 | ARG SIHEERRAARAT LS | LR
Wy (A BRI WEMBGEN | EENR
N
o 5 T R PR 71 96 T T A T

o | BRESSINT RIS G R HIRAR | ER P |
el I R ) B | iR R
FMEIESIA S

7| REEGERARGEARR T RGN P | B, |
o R I R R A SE I
e ;e e o A R

18 g;i;;ﬁﬁimﬁﬁﬂ%% 2016 F4 E#Hﬁ; UEFF 2016/11/23

o | REEGERARIEARRTREH P | BB |, o
o R I R R A SE I
e I ==

20 ggii;igf;gAa%%ﬁﬁ T E#Hﬁ; % | 2016/11/24
o 5 T R BOFE 2 7 96 T T 3 T

y | BOUES SNSRI HRAT I | B R
ARG (AR MEBIR R MR | iEER R
BIEH A
ARG A AT A m K F W N IPHGR [

2 | ESEMHEMESREHETERBEH | L 2016/12/1
FERHA
K3 4 ER A IR S AE 2 7 0 T R oIt

yy | BOUESSI MRS G AIRA AL | B PR |
Gl (SRR AR ) BRI | R
A

y | KRR ERA AR RER P | B P |,
o T R S 7 VAR A LES I

ys | R ERARA AR LT RER P2 | E R |
o T O S 7 VAR P A LES I
Kol G FAT B B 11 56 T R4 7 | i P TR

e TSR 2016/12/20
Kol P PR BT 11 6 T | iEfi b TR

27 o LR 2016/12/21

130




& KEES

Chang Kin Assat Managemant

RAT S 47 58 T T0IR & TIE S $5% 9% ik < BB ) S ] 45

28

KA o B R IR TUAL A ] T AT B IF
MR G2 AR AT RO A W26 7 FHUAR
FHA I (B SH Il) BEA
HIEEIH A

EAEAR S HHER
IEF IR

2016/12/22

29

KAG R BB BA RITEA 7 R T KA
I OR & RAE SR R S g ik g 2 PR
Ei A

EAER HER

2016/12/22

30

KAGRGE A RIEAF R T HeT Ik
PEHNBEAE

3

EAEAR S HHER
IEFR I 4

2016/12/217

31

KAF B BT PR OTAE A 7] SR TR T v 0
EZ I B T RARAT A A PR 22 7 % 31 5 0
Bt I SR L S A T

EAEAR . HHER
IEF I

2016/12/29

32

KEREFHEAREA AR TIR N RES
e ARV ARAT e A A R 2 7] Bk < e ke 2
EHIE CEEREHER T R SRUE
AT

AR HHER
UEZR IR

2016/12/29

33

KAGREE A RITER A KT R &
FRUEZF R AR A B0 A 75

AR HHER
UEFR I AR

2016/12/30

34

RAG 2B BAT PR UL 7] SR TR TG
IEFF B &SI (UMD &R
IRAFIAE . HI CE R e B ot D
FRUEN A S

FAEAR TR
TESRHR . AT
o 3

2017/1/12

35

KAG 8 B IR STAE A 7] 5% T8 T T 4%
SRS R R A T VAR R T A 75

AR HRETR
IEHIAR. A7
o 3

2017/1/13

36

KAGERESEHARIUEA R R T AR T2
BT RBRER S AE TT VR IR R T A T

AR HPHER
EFRI AR . A
ki

2017/1/14

37

RAG B BAT IR VTR 7] SR T A2 B 4
BT RFAE R SR A AR DT IR PR T A T

EAEAR . HHIER
EFIR . AT
WA ki

2017/1/17

38

KAGREE A RITER A KT R &
FRIEZF B A E 1 2

EAEAR . HHIER
EFIR . AT
WAty

2017/1/17

39

KAB S 42 WITIOR & RUE R R BT 2 &
2016 57 4 TR

EAEAR . HHIER
ARIRE

2017/1/21

40

RAG 8 BT IR DT 7] R TR R BER
B3 L AR T ) A

AR HHIER
EFI R AT
e

2017/2/8

41

RAG B B IR SR A 7] 6 TR # F
TR EE G SN SSEARAT AR A PR 2> =] FHLAR
1T (B HIE B R B JeRA0
B A T

AR HHER
EFFIR . A7
W3k

2017/2/23

131




& KEES

Chang Xif Asset Manageman KAS ZeF 24 2 ST BOR & BUIF R 5 R AL 4 8 B 3R 22 3 i B
e B E R A LT R |
| B R TP, LR g
NG
B 26

A5 BN EHEIEUER N 2017 £ 3 A 7 H

132




A wif —
—
W = =I=
' Chang Xin Assel Managemant

KAF SE - AF 5 WO & BRI 45 B 0 < SR O 8 S5 U 13

—+h. BFRAPFRARERTTA

AFEGHE Y BAFRAERE G E N FEERE N ARG L
TP 2P, B PRI AR A B B £SO ARG, al £ & L 8] P R
3 B3RS B BRI

ReEHAMBEEITE NRECANNES A E NN EEE .

133



O KEES

Chang Xin Asset Managen AT S P48 WITTTOR & RAE SR 45 0 5 SR O FH 2 0

—tN BRI

NIk G 2% AL A

G Hp IR M 2V A ST R S T T8GR 45 B IE J BB e 53 SR I S
s

() (ARABSEREEE WD IOR & RIS I G R & & D

(=) (AR SAAAE WUT TR & RLE S B B AT E 700

QLDIRFRE y-IR LR

(D A IR M 2 BRI HAd S

KEESEEFRITVEAF
—O—t#£ENA=+H

134



