----------------------------- K (R R B £ S M T S 1

KEFZ

HE

R RIEMERAHIESFREES
AR

BEAN: KEEZEFHEGTRITEAT

EEHEN: PEHRERITRHERAF

—O0=—%tH



& KEES

Chang Xin Asset Managemant A 1) 28 SR T L VR TR I S 15 e < S 4 5 U W 45

BEEHER

KGRI R E IR A BOE AR 5 S (LURRR “A24” ) F 2015 4
7 H 10 HEH ERES I B Z B2 UF VR [2015]) 1573 S0 M s4E. &
EEET 2016 4F 3 H 23 HIEAER

HEERAIERH SV BIRAR RS, M. T RS uHad
R W 2 VT, AE A [EIE B 2 0 AN 4 SR AR VR, AN B O AR & 0
A 2 A SR M JU B BRI, B AR B T AR S & KUK

RIEGH G TR, S E S RONIESF T S == a3, #
VAR BT I B S A A 52 B G USRS, [ AT R HEURE 7 PR T IR o 3 AN B
S BEIB IR A RIBAAEGG . &5 SRR R XHES T i
ST T I RGeS, AN AEZRRE A AR R G R, BT B30t %
R RN [ 25 7 AR IR 3 e XU, 32 4 5 B N T 4 3 St o e 7 2 11
G B KR 4

AT G R BV B FE AR R, R A AR B TR T 4 R SR R R e P
T I P ) IR A, 4 < o T s o [ A7 G A IR AN A R e Bl L 28 I R 5
PRI, LA H AR R UE R AT WA R XU o

AR BE G AR B HARAE BB E R AURE [ F B I, k4 8 PN JB AT AH L
FEIF )G, FTUUE FASHLH], BT WA 4 & R SR UL B oA L& . M
SN S R], G B KR HE G AR HEAT R R AR IR, FFAS RS IK 7 1
FE IR [m] o T 1 4 0 B A AT A DR B AF O A 25 R OGTE AL 45 3 A B MLt I 11
R E R o

RIEGNREGRIES, JB TR I as i3 4 ffh, F U XU AT
A T e T g S B G, ICT I A & AR S MR TG
NAA RIFRANENSR TR, OFEARZERT EHRRE (BT 2l
VAR K FoAth 28 v [ERIE B s A% it BT ED) | AFFRARIE. s CEFERENKIER
T ETRIEGL, ST SRR, S EER. ARG PSR A
Wor. EHR IR IRAGTR . HUOTBURRT. 857 SCRRIESR . /ML RL S5
I5 . AR S AR A o BRI 2 R R TR | B RE . SRAT R (B



O KEEE
.. Chang Xin Asset Hanagemant

KA RIZE RIGALFLIR A 5 2 6 RO A3 15
TR EWIIE R I BARAT RO M ms TR BUE. BRI LK
PRI Bl [ M 2 Fo VPR S B R 0 H A S Al T (RZRF & p BRI 2 AH G
ME), WEFARBEARILEH, FTAD TR MR, RS
B IR SR A

BRI\ (AR « R« EEr i RS
BEGESCIE, TR A S I AR AR AE, R YE B ST H . BRI
PRI TR A5 I B 2 1 AR R N 1) XU 72K 32 e DA I B

B AT ML SO A TR H AR LI .

BEG TN MR FR R S L R seA P AR o 0 R I R ds SR 4
HAIEAZE S —EmF], WA CRIE SR .

A R4 25 UL I 5 BT P 25 1 H R 2020 4F 11 H 30 H (L4
HANFIHEEEIEH N 2021 £ 7 A 6 H) , HRMSEIEMMHERIEE
2020 4£ 9 FJ 30 H (W FHHaARawit) .




@ xEEE

FAG A2 ik e Bk 5 PR o 5 5% it < B P41 55 10 W 4

Chang Hin Assel Managemant

B &

T B B e 1
T BB o 2
SZ0BEEEIR oo 7
TUL FEEFEEE A oo 19
Fin AHFEBRGEHUR oo 25
IS FEEIIZEER oo 36
Be B BTIIEERL oo 37
NS BTN TEETEE.........coovvoeevveeeeseeeseee s 38
FUs ZEEHIBET oo 51
R R X O F5 a7 = = SO 60
0 FEEBHIMEB ..o s 65
i RGBS oo 69

S BT oo 70
FUe FEEFFF GBI .....oovecv s 75
FH FEEHIZEE T oo 78
TS B HIATFEH T oo 80
Tt BRI oo 81
TN BEBBUI oo 89
FFUe RUBEFRTR oo 93
T EEARKERE. KIESEESWTHIER ..o, 99
T B A RIIP B oo 101
T BT R e 130
TS BB RS oo 149
TP HEASEEBEIEIR . ....ccooooeeee s 152
TR BERIEEEBRBEBTI T oo 155



& KBS

Chang Kin Asset FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

|
o
{3

(RASAZR RIGACE R G RIS B e H UM A5)  (BUTR AR “ 36 5
7 BRI F U7 ) KYE (PR ANRISMEREIF B3R EE) (PO
PRCCEEER) 7D (RTFEERIEF RSB EHEINE) (BURRAR “ (12
EINED 7D GEFBRBEESHEEEINEG) (BUFFER “ BERE) 7D |

(AT HHERUETF B {5 RERE BINED) (BN RAR“ (5 BER 5D 7D

(XTSI G TR IR B B s VE XS BEE ) CBURTIAR “ CUsh itk X
BRLED 7 ) AR SIEEEIOIE . Pl CIREAIZR R B R & L
Bt g e aFE) (BUNRR “GF” W “EearE” ) WM.

AAEZF U A 1 RAE A ZR RS B B R & ROE TR IR B G BT H AR %
BEORMG . WU 2S5 BB BB SR SRAT RN A Al s BRI, BB (R 4%
BTN 20 B A S U

AN I B BN RV AT S5 U0 A5 AN AE AR AT R B PN 2« R 3 P o el Rt
T, JEXPHESEE. HERTE. SEREMERRIEESUE.

AN Fe R AR AN S5 U W P T (1 B AR S R 1 o AT S50 W5 el A,

BN FRRE o AR BE B BN A RAT IR BUE AT HoAl N SRR AR 2 U 15
R AE I, BN A 2 00 Y 5 A A AT A o i P

AU PIRGEAL NSRS S, e EIEE 2T, EeaF
FELVETRE T NZIAIRAN SR AR o Fg vt B WS & R

IS M AL BSOS A A ANNE S FR S FEN, Hia e mmimiT
NS VR W HN e & & R ACARIE 2, IFHE I (k) Be e R b At
A RIE ZAH BN AAH LG5 o He e 5 H AR T il e AR AT A HIBURIAN 55
VR B 5 < A [



O KEEE
.. Chang Xin Asset Hanagemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

= BX

FEARHFEVH AT, BRAESCRFS A, THRESERARD T & L.

1, BEEEARESE.: fHKEMRRELEREG IIEF R TS

2. BEEEIHA: HKEESEIERIUTAFA

3. BEEHEE AN fah E RAESRIT R A IRA A

4, BEeAF: 18 (KRERERGHERSMIFH R AL SR K5t
B A AT A BUE T A 75

5. FEEML: HHESEEANSESIENMARLESETZ (KEMNRERE
Ml B R & ANE AR R R R SFEE ) ESHZFRE s AT A 25T Fith 72
6+ HHEVLAPBBARERNAT: 48 (KASFIZRRIGHE R A ANE A7
SHFFUA) KT
T BEMEREAY: 1B (KEMRREEERGAIEFREES SN
BN

8 VAR : 4R E BT RO A S VAR AT BUEM . RS
A MRS AT B DL S FAd 0 B4 5 R S S N AR T E . Yl Tl AN SE

9. (F:&k): 182003 4210 A 28 HAE T meEARRERSHZEZRAS

o

Wk

pin

BHRSUGET, 2012 4 12 A 28 HEH+—mEEARRBRESHE S RIS
B RESWUBIT, H 2013456 H 1 HERSLHEN (e N R ENIEF5 8 7% %
GIEY) BT LI AN O s T

10y CEEEAME): FR P EREM 2 2013 45 3 H 15 HAfi. [FI4E 6 H 1 Hakjis
() GIEF PP I S R L AMR) B ARAT L FEAS I i BT

11 (5 B FE ML) FePENE 2 2019 7 H 26 HAlAG. R 9 A 1 H
SR (A FF SRR R B A5 B R BINE) AT HL IR HAN I )
BT

12, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAG. H4E 8 H 8 Hakjits
1 CATF SRR IR SIS R HINE) A HL O I i BT

13, CUsh PR E Y. e BRI 2 2017 42 8 H 31 Hmifn. [F4: 10 H
1 H SR (A FF AT IR J5 55 02 JE St o) P XU 5 B8 ) S A L D et



O KRIEEE

U7 chang xin asset wa (R g R 08 £ TYE 25 95 O S M S 4
HA i BT

14y HEER % $RH ERER B S R R

15, HRAT LI EE FENLA . fig b N RERAT AN /B r AR AT Ml B A P 2 5

=
EEFAFEN: BRECERAR, RIS R ZAA PO IR A
SHEETR, OFESEHAN, BEEE AMESHHFEA A
17 DMABBEE . TR RVA A I e vl B3 TR B B B R
18 HUMBLH E : FRHGE T IR BTIEZR R BT 2 10 . AE PR AR E 5
BV T BB A A RBUN I T T ROL IR AR EE I B N SRk e
P B A 2 21
19, SHEESMUMR BT E  F845 S AR SR E m] AR B 1 Bl 5 Y
WL SR IR T R B G (1 B A MR 5 58
20, HEN HBBHE RDNARBEE . WG H SIS 1 53 L
SR B (R M 2 70 VT SR 95 45 18 8 4 1 LAt #5258 N IR
21 FeE OB N $5 MK 8 AT HE S50 I 5 S ik OIS 2k 6y ) 50 B8
A
22, BN et G E N B B BN e, REE S,
IIERIE SO AR R L IREIRLL e, BEARAE ROE W E A AL 55
23, HHENM: FEREREEEARIVEAF LA (HEIMNE) MdE
UEM S E B HAR S5 1, B S  B L 55 i as T SR S BT TR &M E
MR SSAREE O, AR IR BRIk G A0 5 ML 55 B
24, BN TRt B B ANZRICHON P AT Gl . Bl JRE (R AT
HoAt 5 ll 55 1) LA B AU L 55 B BB
25+ = AL $R BTG AU B, & BIRIESRAC 5 B AN R [ IE SR
SEEAMRTVERFIA AT AIE I EIREIETR 58 5 PO S 40 B R g7/
PRI G A O JRE (RN FE AR Sk 55 (K _EHEIESR A2 5 T2 D4 s
6. Ficlkss: fREEFIL. FE. . BEERMEE S, AR ELS
B NIE IR L AE B S MUl eSS A TEE A4S
S AREURZLA] S SRR 2 e AR AT N A4 A 2 B AR A 5 ik



'ﬁ '|:ti=| E E KA RIZE RIGALFLIR A 5 2 6 RO A3 15

27 BCHU: FRIP B CAL S NI . B SR EICHU N K AS & A
BR DA 2> 7] B 2 KA B 4 8 AT IR ST A W) R A A B 10 L 5 A LA

28+ &K P FREACH AT ANTFLI IR IHLREA 1 B A fT
B TP 4 O AR IS AR B DL R K

HETZ G SRE BN R AT AL i sk vt i 1248 5

P IPERINTG R BE[E] A4 S R A M 251 51 AT ) B A B AR ) S 48 AR 1 O
[

30 B & A AR H - 4R S AR BVEANE UM E S 4 6 R RIE (1 %A
B4 PN ) o [EIE I 2% Jp B L 45 4 RTF LR 5 B, RS b [EHIE I 2= T I A 1
HH

31, e e RZIEH: fBREGRMENEeGRZEEHNIE, Bl
TARA R P U 2 8 2 IF T BLa i 1 H

32, e sHl: R IR EZ HRERELRZ HIERE, &K
e 3 A

33 8. JRILE G FAERELIEZ RIFIA E IR

34, TAEH: 8 RMGUESRAE 5 B IRYINESRZE 25 it ARSI B2 52 5 BT iR B8

2

35, T H: FREHE NI LR E I 7] 52 B4R 58 N H W L RE ] B A b 55 H 5 110

36, Tn H: #HETHES n M TAEHCREETH) , n NERK

37, JFHH: Fa 0B NP ERIE S O iU W I8 o] s LAY 55 1) AR H

38 JFHURIA]: $RIFHH 2 i 32 F L Bk [m] B H AR AZ 5 FO I 1) B

39+ QUSSRIND: 45 (KRAGE:EE BHA R ITE 2 7T BEEE ek 55D,
RO F g BN TS PO TR IE SR 45 B8 2k < iy AL 55 R, ey 2k 5
BN NS [F e

40 . FRAESE SRR, BB NRYE L & & [RAH 55 0 W1 45 1 L E H
TS EE S O BT N

Al Y. faRke G RN, BETARIEEE G A FAE S0 5 R e H
TS S O BT N



.'ﬁ hinE% KA R B IR TR S B o A S 15

42, WAl $RFIEEEFAERE, MU A NZHEE G RS R
7E H 2R A BRSBTS AT

43 W fRIEE EWIESR A 5 BTN B 2 A B R FHZE 5 T I R 452 5
RGP EREE AN B e [a] 37 P

44, b FRIEIT HE 4 N BB S AR LA S BRI S AR AT . FR AN
TR [m] £ 37 P

45, FEGIEHR . TS MAFA N E & & ARG E BN a i A28 &
HUE 26, HiERK R RSB NG, RSN SR iS4
BTN T A R < B AT

46 FEAEE : TREE SO BUREA NAEARIE G 1) /A 5] 4 B WL 22 T) SIC it 1) 32 5 iy
AR B B LA ) 1R

AT, SEWERR BT R A SR B LR S, 2 E BT
W AR B AN 2, A AL TR L 0k H AR BT A\ FiE 2 SRATIK
JI N E 3058 BT R R 3 < HR ) FR IR 1 — AR B 07 1C

48, EAUBLIE . FEAKE G HANTH , B Bl HiE (8 8] 5 0 LS 2
T 2 < P4 v i PR TR 3 0 S Bk R R A AR B S R e e R N
HIE 0 AU 38U AR A0) iEd E—JF 8O B 4 S B 10%

7t fRARMIT

50, FEEU . TRIESIRGITSLAA. BE . GiFAE . KLZUEFM 2. )
AT I B SR H At AV WSO N B DRI FH 3 4 08 775 SR P B AR A 28 FH 1R 15 24

51, R bMa: faeI A& RAMIES . RITFARAE L Fe L
A FAR 55 7 B AT

52, FLEVIHE: RIS T BME R G U KIME

53, FEGAUFE: FRIHE H IS T ™ B R DUTHR 2 G AL 2

54y FeGTEGE: FRTHE P IE G B A T OB, DARH E B < B
(B RE  03 00 A PR i A

55, LG AT  FR A KL AR WP A . LRI B B RS B WA
J7 HIATE, R IR AN RIS, &I G A2 7 ) v A, 735
VIR 20 75 ke <5 3 B0 49 (R 0 < 3 00 2R THAHEL

S

B

w

ﬁ

w



O KEEE
.. Chang Xin Asset Hanagemant

e PR RS B £ A B (95 01 0

56 A SRIEEAEL. A FROrEt: SR B AT SR B IR 55 9, FEIEE
[ o AR 45 7 ST BIR AT EBU [ 5% 1 32 <473 800

57 CR/E REE M. C /B RMrail: FRAEBTHIE NI S 08 A i
FR ) 352 P T2 AR S5 5 4 B8 77 P v SR B IR 55 2 » 8 R ] I AR R ST BRACE
Tz [m1] Bl FH F) 2 40 40

58~ TR 1 FE M 2> i 52 O FH BAHEAT {5 S 390 R ) A R AR T g
IR Pty CRLAG I B RN Rl e 0 Aty b IR B 2 2 i WL T
W) SRS

59, FEE i ORI EL: 45 (KRAGAIZR RIGHCE R & IR R B R S
i BORHBE L) B ILEE R o R T i BURMBRZE G ) R 5 R ZER, B (15
AW ERINERD) Sl Bt — R I AT

60 WANTESZERBE™: 5t TVAENAML. M8 & IR B ke 5 i (R TSk
CLEHLOE T IARBLA 57, GREAR T2 HLE 10 525 H PR R Y
SHRAT I G P20 AL SCIUBRAT /7300 . (SRS . il a2
BRI S AR AT RATIEE « B2 SCRFIESS s DURAT A5 A1 v AT #e ik uk
25 iR 4%

61, MM RSB A G RREE B WRE IR s 2 — LT
WP AT AL BIH S, H BT R B AR, B OREEBE 19 3 T X A
J& Il AR B T R MUARHLAI SR, S5 IR AR A48, L]k
PR MAE T

62 FREB: B (1) ERSHREERTI I RS ESAR Y 55
O SO EAFAE B RAN E PERI B (20 4L MR A TR H A H 5 58 I #E %47
SR MMEAFAEERAFENER B (3) HAL B {EA7E R E R

i
63, ATHL: HHE G AR AT RERUL. AR S L i s A 26 00
1t



& KEES

Chang Xin Assal Manageman i

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

=, ZEFEAN

(—) FEEH AN

HEEH A
B KEESEHARTITAA
bk HE R BB R SR X R 68 5 9 1%
I Hutik TR AR T X AR 2 68 5 9 #%
HIS TS i ) 200120
HEHEBR AL W BN I B
HLHE LSS i ENIE NS 2 0E W 3 47 (2003163 5
VEM A FACHATIAE T AR T
o H 2003 45 H 9 H
HREA AR
HEEAERAN Xl TCH
LI 021-61009999
fEH 021-61009800
B&RA BEHIAR
peasa GlE| FragE
sat i REEENS, KWL RS, PENER SRR AL S . [KiEDE
- HAEMIITE , AT 1L HE 5 7 T R & 8T8 ]
i &y i H B H B Ll
KATUE 7 A A PR A ] 7350 J3 7T 44. 55%
U R A I A A PR 2 7] 5149.5 J3 TG 31.21%
AN S5 44 PR A R 7] 2500. 5 J7G 15. 15%
M R AL CHRRATO 751 JiTG 4. 55%
iR R EE A CHRAYO 749 Ji7C 4. 54%
Mt 16500 J3JG 100%
(=) FEAGHN
1. HEEEHNWER SR E
EFSHR
4 % il f&ith
aEgE R, Wi, BERERESE AR A A
HHELK KILIER RO A RA A R @l H5H
- s 5 ,%ﬁJﬁE?@@ﬁﬁwﬁE%ﬂ@%ﬁﬂﬁ%%
B BTSS0I B8, KYLIESR A R A PR A ]
M, KITIEZF R0 A R A = o E] S 2
B, HIRFTSEHE, BlRE.
HraL e R, VREE L, TRE R A, S,
B SRAIN . BT BT AL 2% SRl 2
R R % K, BARBIALA A DI “ 58 =BT 58,
W E S YRGS, WAL BRI .
[HAZ, DA T R T AT LS TR

7




& KEES

Chang Xin Assal Manageman i

FAG A2 ik e Bk & TR UE o $5 58 6 < S ()4 S5 U W] 45

WS Ap EARER . A AL BT AR AR
A/ T A S 1 E L R A B R K AL
AT H IR, KRR A B S
RUEFFHESNR, BREREF ML T,
Mg B SR RE R EEk

o S [NV 2 %

Lo, it BUERDUNERA IRA R 28 1 5%
ARER G . EAEEDUA SR (SRR AR TR 55 # 2 it
AEE| AR BAER G A, sPURER (B 1)
A AP EER I8 E R AU ALK, H
DU (SR A A2 E B M S5 R A 2,
BN R A A BR A m) 2278 W 55 FR Bl i 2 B, i
PARA PR FI 228 W 55 BRI AR .

B C VA= 5

RS, s, R E S AR EMBA HRAL,
BAEe L5 . SUEKERSEHEARIME
NEEZH, WRRER RS TERA. BER
TRICIEFARTUEA A . 2002 FIAKAZ T 5
EHARITEXT], PHETIZIT R XIS L R
BRI SN T RS L

A, P, RS2 H,

TR &R MSrE SR 5

it i, aftedd, SEhEANRET i
HARICIX P AL A BRI A FEREIRHC
SEREIC, P E TR ERAT BT T A =R
FAE. EAE. ERATE A WARDTRIT
K, bigsilk EHED AIRAFES. RIS,
Figsl ez IR AR ES ., B8, Ll
WIS HRAFRERK, DL, MEmEhlkEh
(IR ABRA R AR X 55 & W EE SN
SRR AT WA AR

piE3 AL HH '8

At o, LR EEL . BUEEMGH B E A4
(B AN o AT L FE ANBUACHR 55 A % 5%
EHAMRARERASHE, QAN HigEER
SR RSB R R PN ], AR 2 i
SEHARARSEH, HHE GHRZELHB N,
FH A EBRRPVE AR AR B AH, EE GH
KEAT SR SRR ZERBEHARD, Wk
AT P AE DTN

BAGES Gy, AW BT AT ST
SRR, EBAARON, b AH XN RAR
R, PHEEAE TR XA ELR, Bl
R R Mk R E, Bl E RO
B, L& AR, R A
KA, HEARBE R RSN RN, L
AR SRS, g TR 00T XA R 55
WihzRl=K.

E: ERARZ MY IFETRBERFR

2. WMEHSH R

e | BmE | mw |




& KEES

Chang Kin Assel Managemant

FAG A Z AR ik G Bk & U o £ 58 6 < S )4 S5 U W 45

R

thtse 5, AREED, IEmIRE S, RS
R R AE R A PR A A . AR A R
N PN R AR . BRIk
(FEH) AWM S HHLC AR RHEIRHG . 214k
FAER, EOURER (BEHD) A Rl AW 55 HEHS
BV (BEHRD ARl A F it ab b 755
AbREA, BCDUNER (BEIAT) 2~ 7] TR 55 A o i Ak A
K, BRPUMER A 2 = TF R 5 i, DU Bk
Pty 3 F) RIS 2 TSR R 55 A E, U ek

A 23 w2 I

MRk T

WEmE A, it Q5. BUERTTIES B
ARAFW S HTIN, HARRDUBBILE S5
M EARMIEIE TR AT R A R I 55 5
gl Fad, KINEFARITEAFEL
R RS ES LU GNE 5 9 SE= P SE 25 2 H1i /b N =1
WS, KITIESE I A PR A = & LA 4
B OSERBIE, PATELEH. WS TTTAN. &
AT B R

K4

=
i

s L i, FEM . DUE LR IR
AR A BR AT 55 S . PRI eSS N e
RIAEAFR G BIRHC, BHC, W51, W
SN B BATER A 7 W 55 5 M, i e S AN
BRAT PR 2> ] A 55 140 ] 9 A S B 0 s 3t 7 2 ) WA 55
S TR A R B IR F 55 B
AR GRS S AL, R T WA R AT IR A
WA 55 M, TR A (L e B IR A R
W55 e, AR B0 AT PR 2 =] SERRAE F A

=
&

e i, . BUERERESE A RIERA A
S MRS AT R . ARG EEH
AR TR A A LA E AT BUT RS I T RS e

1A
Il o

PNCLRE

=
&

Jm

RSO, . BUERGEREEEARIUEAR
SN, I2E B S E . BAER
T AU T, B SRR A AL
FHRTUEA T

IR

>

1l

+

E

%

TG, L. DAL ICTR 6 4 B AT IR (A T
NGRS o B FEIT i RIC X B, 4
S Wy WL 26 ) R 0 4 B TRA ) 5
EATHOR IS A IR .

#: ERARZ A FEILRBRER

3. ZHZE LR

LB R
4 HR% PER ]
Bk Sy Z3e | L fai e k.
ZUFEA L, EMBA. BT KAS RS S HA IR 51T
ANFEEK. BAEAGIESRA R T EA AR E
J& 7Kk W1 Bk % BHEEN SR, KITIERERITEA AL

ISSHPSEZ3E b S| Syl i e = A IS ESSE N S
TLUEZ# A PR TR A Al & 20k 55 BB RS 2 35

9




& KEES

Chang Kin Assel Managemant

FAG A2 AR ik G Bk & U o £ 58 < S )4 55 D W 45

EEARLTAA. BENOBIERE WSS
.

ilt, S P ARG 5 RS, BT e
Bikg . DR KGESEHA R ITEA R BISEH
FAb st AF Ba. GAEIRT AL iR,
EilFRHIESR AT KIBIER AR FREREE
BAPRAT . 2001 SN E F AR GINAAKAS 2
& PHEAFRHERARLEEHAR, AF L2
B3,

RO A ROR G T AL, B R e kB
1, BUERAS & A R IR A fl S 23,
VAT R 2 B ERAT L VG 48 0 AT R B R SCAT R
T, PR BT AR ISR R A A
o, P EERRATESITE T 5 R PR
TIIN, BIEESEHARAFESLR A A
SIS AR GEHE, FSARRE
B, TS, B ESEHARAREE
s, HEREESEHARIVES A B4
HEDE, BaEE.

ARz P!
PR fil &
g3 RIS

AR %
AR 5%
ZH %

gy, 2 H R HEA TR AR,
A RS M. EATERT T BT
B, AL IRBEHR 7T TAE, 2008 4F 11 HIMAKAE
REEHERTTEAF, TR N, 4
SR, WK BRI, TR R RS
FIE44H, 201545 H 6 HE 2016 4F 9 H 6
H 7E ORI 5% 72 8 B A BR A ) B SE 45 8 S 4EA T A
G4, 2016 29 H 8 HEHIMAKERSEH
HRFAEAT, BT RS, FH PRl 5%E6 8
W AT RORIAR R 3 e B TR A BIE I $ 5 2
& KAS BRI TR A BUAIE S5 P05 3k A A5 5
BLT 4 & BT R VS e B R A R R iR 4
MEEEH, JTAFRISEHE, ETRER I
SPATE R K5 W 7K TR & BHIEF5 #5512
& KEWHRFFRETHEHR RIS KEMR
JR AV IR A TR S5 1 7 2 & K AE N TR R
HRNER RSN RS S,

E: ERARZMINFELRRRER

4, Rezw

FEESHESZHEBN

" %

AR TH]

& P

YU B
ljil:lz llé\ H:I/i A}

HesH

Y

[ 2019 4F 12
H9oHEZS

2t L, POR it s Tl it st A Bk, H
BHEE MO T AT IR T =LA 4EH]; 2006 4
IMAKGEESEHARITEAR, TR
T ESAPM, a5 T 2015 4F 4 H & 2018
2 AHERGERHIR G BUE R R R ST
Mg, 2016 4 2 A E 2018 4 2 ARG
P RGBS BN R RSN S S,
2017 4F 3 HZE 2019 4F 8 AAEKAZBIH RSN

10




& KEES

Chang Kin Assel Managemant

FAG A Z AR ik e Bk & U o £ 58 < S )4 55 D W 45

ANE R R SIS S ], BT AT B
ML 2014 10 H 2SR RKAG SOE LR R g
Fic B VR A BOE R AR S I S48, 2015 4F 5
H ZB= AR AZ R RIS B IR A AU FR 5 B 4
SHFEEZR, 2017 4 9 HESIHEREZ R
AL ERATNE AR R RSS2, 2017 4
12 A #A5MTKAT 55 RIS AL B IR A BHEAH % 5t
HEMEELH, 2018 4 3 H 25 KERK
T AR AR I 2 P 2018 4F 12 H
AT RKAZ MR AN R R 1 e
i, 2019 4F 4 H 2SR KAG RS RIEHCER S
RUFR R GG IE 2T, 2019 4F 6 H =440
FEREEFREGHIESF B REESNES LR,
2019 4F 12 AZASHERKAEFIZ RIG I B IR &5
s A A IOE- S 2ob L

HF

i 45 %
HIFSEAN

HEeiaH

[ 2021 4F 7
He6 HEZS

20 e 22 T el N3 22 SR NG 254 &= o | A i ik
AL, 2007 4 7 A IMAKGREESE AR T
A FE], FEATEE T, AT AT BT A =] 5
TAF, UARREEZLHEBI., 43S Hal, ks
T 2015 4F 2 A% 2016 4F 8 H AL KAS HrF R
BLE R G ANEF R R SRS, 2016 4F 9
H #2018 4F 2 FHEAFRKAZ QIHT IR BN ISR ANIE I3 452
B AR LH, 2016 4F 10 HZE 2018 4E 2 H
KGN TREKIRGIEH RSN EEE
T, 2017 4E 3 H & 2018 4F 6 HHHAEKAZXAIL
HERIGEHE RGBSR R RSN ES SR,
2017 4F 3 H 2 2019 4 8 HHAEKAZ 2 F RIEH
BIRAMIFEFHRESNELSZE, 2011 F 3 H
% 2019 4F 8 AT KAZERIL AR A BIES 4% 5
REEMEEZH, 2018 £ 8 HE 2019 4E 9 HiH
AEAAT W 35 55 P 4 S B ORI B IR A B IE
VIS MIE LT, 2015 4F 3 & 2021 4 1
H ARG IR B) 5 SRR A BNIE R B R 2 4
Beal ., MG, 201847 HE
AT RAT G E P A8 I R S E IR &
RIE R IE LT, 2019 4F 4 HE A4
ERAGEGE R G BRSBTS ES
28, 2021 4 3 HZSMEKGE S RIE —F+F
A HR L B IR A BHIE A R R S S B
2021 7 7 H 245 HEKASHA RIS I B 1R & AUIE
BRI EMIEELTE, 2021 4£ 7 HELSHHEK
EECE R RIEH B R A BIE R R RSN S
28, 2021 4 7 A Z ST RKAFFNUE RIGHLE R
AR R LIRS LH, 2021 7 HES

11




& KEES

Chang Kin Assel Managemant

FAG A Z AR ik e Bk & U o £ 58 < S )4 55 D W 45

VLT K (2 ) 28 7L L 2 TR 5 B o
GLH,
T N TN
o0 5 1 | EHEIRT ARG K AGER Rty
wn | o | o B | FIRATIE, 2015 5 4 A MAK GG AR
’ SALAT, ISR S B & P
7 SIHIE, 2020 F 12 HE ST RASFIE R
R LR 5 T 25 T I 4 225
H 2018 4£ 9
B | emm 2i§§%ia T A (0 4 225
9 1
H 2016 4F 4
Kol | Mpmm £$2%%i LRI S IG5
§
F 2017 4F 5
RS | ez £§2i%i LA SIS,
£
H 2016 4F 7
EoE | Mpmm 2£f;§§7 LRI SIS
£
H 2016 4F 3
ik o5 2£;;iiq LA G A
2

E: ERARZMINFELRRRER

SN 4787 N AR Al

BRIKZ R A

"

%

FK

CIk

2 BRRER A TR

y
o

Ho

A

-T.
[P, BRI R ATER R KAE A T BCIR & BUIE R 505
& KAGH T IOR G BUE R B & . KAF BRI & BRI 45 R

el

D\

SHKEN GRS IIERA R R RSN ESEH

SELS BN BRI R AT R R KGRI RIE S 55
e RAGAH GO RIEF SR A & KAGAT RIGHCER & IS
B e KAGHME REHCE RS RIE R R & KA E ForAYIE
B IEE KAFRI M — 5 WP OR & RO B i . KA NS
Wl & RIE TR B G MR AE R T 6 A A IR & BOETF
L AR

L

IR FOF B i M. KA AR B il BIR G kb 2k (FOF). K
BB F7Z H b =R A R S R &P & (FOF) A KAEFEA

12




oy KISEE

Chang ¥in Asset Management KA A 28 i L 5 PRI 2 e T O 5 4
R IE SRR GRS EE (FOP) (ka2
L WEFE R AR AR G AE IR R BB R 1k e 2

S FIAL JBEERAE 5y B S

e i i B I KA S 5 Or MRS I i k& . KEFIZ AR
IEFF BB e (LOF) « KAF & P2l it & MU 77 BOIE IR 1 B 2k
5K 33 & KfERmaAl i RIS S A K5 5 el WIT it
FROEGF BB G KERBAGEFFFIIEF R TR SN KA T 2240
i e U R A S B S I e e 2

Bl B AR M KRG T BGUE S B i KAG bR &
IR B A KAGRMRAL AR R B & . RIS K eIl T mm
Wik RERE=DH BB OEAIEF R S, KEE
Bt 4 € PTG BRI I B . KAB TPt 1-3 SFBURME SRt i
TEROUETF BB G A AS I B 87 4 H e WIT UG RIE S BB 2k & 1)
gl

U £ 58 A A M A A Ml 3 44 6 5 U1 T8 R TG LR 45 B IE 43
LG AR A R B R S AN R B G KAS ik — R
A RIE O EIR G RE R I & . A5 A RS C B R & ROEZR 5
PRI AR BUR LA R G IC B TR & BUIE R 0  « KASANE RIE I
B RAE SR B A S AN RS A28 R HCER & ROE S B A 1) 2
/\QX Z%ii]

H-Fa

EACK BT AR R T BRI R R AT R A KRBT R
AT MY R TE T BR S BUIE SR B G (LOF) . KAG B e BiR & BLIE SR
o e KEEMPNMEREIER R R RS, KERFERTLE
T R R ERC B IR A& RNER B E . RABRBRIA RAT ML AL i S IR
B e KAGH SR EAT W R AR ERNE S R i 5 KRG RAIME
GBI & RIE TR BTk S A5 A 2 SRS IR SR BRI TR IR B 2 e ) 2
el

IRt B P BB AR B e

Bt IWH ﬁé%

i%ﬁﬁ%@éMAkr¢ﬂﬂmﬁﬁﬁﬁiﬁﬁﬁﬁ & KZED
P REeE iiiwxéMEﬁéiﬁ#&ﬁﬁ%ﬂkFWW<wo?@%ﬁﬂﬁ
FREEENESEH

[ W 22 SR R M . AR 2R Al E WP B R TR B 2
RAFFIR O MUETF R . RAG R =D H e WP iR A i
MIEFF T e KRGS RAGEFE TR I B8R e K
R E%%ﬁﬁ%ﬁﬂﬁ#&%%ﬁ\&%%@%ﬁ1%ﬂ
UESF BBk G AR 205 — AR 58 DT UG IR S SR B e 2

i

1

AR [ i ;o 5B e R R e T

E: ERARZENFELFRRRR

(=) EEEHENITT
I RIESHED G, TP Rt 2t b IR 2 DA€ AR LA Ay 70 23
SHNR S R, RERI AL S

13



PEEEE

2. MEEEHRTE

3v XA EE ARSI 0 A E B RHeK, BEATIESRIEL

A, FIREE G A R L E 1 E 2 S et e T 58, S [ B A AR A N0
FIC A 2 5

5. MATEE ST I iR M 5% itk

6. il AR IR AR A i

T WEIFAERET T HERE R, TERSHHRE . BRI

8

9

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

V IPER RGN A PR 5 A Ok BAE SR R
v HERSHERAA N RS
10, fRAFIEE M P B S5 s id . M. IREAL A A S Bk
11, DLEEGEHE A4 S, ARERE S I REE AR 25 AT A R A BUR] i 2 it
VAT s
12, A SRIEE BRI e [ E 2 B ) At B
QUIDRE- Sk - S PN g% i
1. BEEEH IR MBS (GEEiE) MAHSOEREM, @S g 21 N
FE G, SRECA 26, Bk R RS RAT R A
2. AT NKED LRI IEAT AR A
(1) R FL A I 7= 5 i N J0F 7= VR [ T R 4 0 7 I IE S5 3 8
(2) ANl A B AN [ 4 0 7
(3) T 3 4 0 7= SR 2% (5 R Ry ik AR AR N LA 35 = N 2R BRI 2
(4) [ < B AT N R AR T Wi ot B AR A B 512K
(5) 12 i IBAEEE™,
(6) Yk &8 RIS (F FISRIUA AR ATHE B FIHIZAE B ANF S R, BR
il N AN AR G (458 5 16 3
(7) RIS, AifHe BT 5
(8) ¥EME. ATBUEMUAN A [ IE W 23 FE 25 1 B HARAT 9 6
3. L HAR
(1) I RIEEE AN B S & R RUE A B AE I S50 Dy 5 <0 B
A N HEE R K F 3

S

14



O KEEE
.. Chang Xin Asset Hanagemant

e A R B A S5 o TS

(2) ARMIRGSZENE T 32 NBUE R 2R =% WA 1 ;

(3) ANHtFEAEARPUNIR B A RIES: . e, WMARKEATT
RIS EITTANA . ST RISER

(O ANPBY 3252 Z 0 A AATAT . 2O A A NEATIESR 2 5

() ooy TN AR PXURG 7 BER PAY 50 4% o ] J5E

He e B BN e L E AL N AR RS P ] Sl 37 1 5 3 (0 KURS: T B AR A AR R
MR b DR B AR i e AR AR EA

L. 2w AR ) ) B A4 H Fm

(1) PRUEZ R 28 8 B B 1 S A L

(2) DRSS MR NI G2 A AR

(3) SEBLAFIRRfE. FFBUR . 4E BRI 2 s

(4) feibn ] etk B AR BOLIERSY, IEEWAE, Fd A, B,

2 VA e A A SN

(L) BRI s 2 =] PA 42 Al ) P58 7 54 155 5 ] SRV TN 45 T
7E o

(2) AmE SR Py s il ) N 24 8 i A m] BT BT TR AL, B iE
Wl 55 SRR 55 8T, I kil T 2 w5 T

(3) ARSI B RR A I R T Bk, LAWY, 4
ARG B A AT PN S R P =4 LA e BB AT Bt AN
A7 R Al 20 AR R

(4) BSETAERIN 2 W ERE Tl O Bl B2 RERE T il e A Al 2 E I8
ZRHG . FBIIARAL, SHUG . FBIAN R AL AT R 2 ORI AR R AL . A B A
WAr= . g A AR = s R = 7

(5) HEMIL N 227 AL BRI AL AR BN A ST B
4l 17 o

(6) B I EN: AR FEEEBE 25 Wkt itk S,
Jo7 4 E S (] B AN B 3G 708, LIRS KU BVa i Ao X AL 55 F ZE R B A
SCEPSY: DN VA | IR 4G EE [ 2 MR ANEE

(7D HF TR SR 1 S PAY 042 1 i S 2 =5 DA IR L B A A gt RS

15



O KRIEEE

Chan Xin Asset ta K (25 2 R L L A TR 5 6 o 4 50 5
HA R

(8) IR R I Ay 42 ) 1 52 14 1) S I 224 i o A IR L) T AN 2
ARG E TR A B AE AMIA BT M A REAT A (B 2l se
(9) BAR G JFEN: 2~ wlis R A A 8 8 BT RPN, fEm
2eht R, LhA BRI P2 AN TE B B Y A B A OR
(10> OREF 55055 5 & (1 [RI S AL IS U = 2 =] (R JR o 253 ST A IR 42 | )
J3E 5 3 AR [ RO B Att , PAY S RS 32 1 2 15 2 i b 55 JRR TUAE ) S Aoz |
(1D EVERE BAALE SN g5 5e 8 MRl Fa bRk 2, A8 XU 2 I 5
BRI ERAE A
3 P JRURS A% il 4 2R 45 4
AEAEERBA R R IR ~FESES 2 FHEZE (R,
PRI 2 1 o . MEERAREAZ AR S m) AR R T] L 25 b 24 45 B A D v Bl P9 7R HEL
e 5 1) DT AL
(1) #HwHx: WA TTAF BB IEE AR, XN AR R Gy
HA R A i 25 54T
(2) @EEHEZ: NIt HELE S A KSR AR, X PR il
HIA AT 7RI DT B 2K D AR W EFE L, B iR LR B B LR
PR ER ] 2% AL RAT 1] B S 20 S i DU AT B B AR 2, JFXS A =] AR X
B R AR tE . A RE . A EVEREAT VRO
(3) WiZEHIR A e E SR NI m) R TAE, B2
X RIS BT IE e as A v (0 ARG BEAT PP A T AT ] s AT L PR A i 5
AR A M REAFBEHLE . N R R AT e, BlELH
BRI S SRR TS AR S RN 70 AN P 4 e T
Ak 5 BT ARG
(4) WEFEZA: TR B P 2 =) A B B SR S REE
#E A RNECL R PATIE DL XA w2 e 5 Nk G Is A AT HR RS X
FHRTT A AL 2R IME 55 ) DARSTF22 i) 175 D0 S Mt e T 0 e BF A 2, F N R A
B MERZAMSIAT A EBOF R 28 & B 11517
(5) MV SSHRI TR AT & b e o ) MU 55 5B T THR IS 2> ] 2% T A48 PRI L

16



O KEEE
.. Chang Xin Asset Hanagemant

(R g R 08 £ TYE 25 95 O S M S 4
L5 AT B A DU A T TR B MR AN S A0 I, o 5it Xt 45 T00L, 55 A0 4%l 55

P AR ] AL AR AL IS AL S R AR IR, Foll S5 BURE
B, TR R H AR XU

4, PO ] RE A R

NEIE AR FE6 A RO T AT I P ARz il i BEAR R o A ) il
FEAR 2 B AN [ 2T 0 FER A, 3R LRI RN 43 DY A JZ T

BRI ARFER,

S AR TH AR 2\ A AR O, B A F] R A TIUR A (R S R
PSRRI IR 1 B AR R BRI, IR RN A

BEAZ WA R EARE IS, e R h . B, &
ST BE A5 BB ER I B . W S RE AR FE A5 B BRI BE L A W) 00 55 ol B2
R R R . A RIRHIEE . BT A% B GBI T, 5%,

VYA E R A R RIS . SN S . LS R L St 4 ]
FETEEEAE B B (LA b, ST R RS AL E . WAL B E
S SR B AR B

O3 ) BT BE (R RR A AR, 285G 55 IR RS « VR RIL B R A R BRI AR Ak DL K
8w R AR, AR R SR w] B e & e AR

B PO AU AR A

B TEIS A I v T I P RS 2 ZE AR T U . A5 P XU s Rl 1 XU
B U B R XU LA AN R 470 0 AU

EESE BIR SRR, G IS T — BB E IR, A
LAF 2

(1 RV B

(2) PR L

(3) EABE Al JRURe: 2

(4) FEEVE NS 1o XU B

(5) FE A% B AR 2

(6) TR AR & P

(7)) A5 P E e 5

%
U

s
BN

/:

N

K
o

17



"‘ﬁ hiEEE R R U6 A TAE 25 8 ¥ S MOS0 4

(8) ARIHLI ARG E

6 DU BRI PR S8 4% ] () 4 it

(1) FILNIBE, THENERIE: @7, @4 TT A B NESIE,
R ORS T 55 BN A & Y BB BRI 70 T, W OR M S REAZ I Bl B ST A
BB

(2) FESIAHE B AHELHET R N FEbLE . BN 1 BRI XA 2 B I R
RIFFE S RE I, EEZ G5, TERARIERTT, AS[E] AL 8] i il dE HL),
[FJ S FEAT A AT RR B, LB K, 7870 ORUE(S B IR S AR 2, AN B2 B AN
7 9 RS

(3) FAL. @A I ER]: I, @2 T KA T RS, AR 5t THEH
i H OIS BRTT, At bl B TAESUE A I R R A, BLR YA AL i
AU

(4) @2k, Wl PG el SRRFERE: @O0 T R R
2, MRIEGWREFATE, BAAPHE A &8 E MRS Xk, &
S E T BB SR AR, O KRS B R REAT E R ICAR, AN E IR 51 I
BB KRR, ANTIT DA PR Al e 3, 93D IR st J ) 40 2K

(5) @AM NIBIRIE RS @ 7 A%, AN IHEERS, Wit
EHLUE R G0 B BT IR R G, Re X ] e I AR 28 P XS a2 A T 4 T RH S (1) B 428 5

(6) 1 FHECEAL B R BT B SREUBCEAG . BRI XU %61 T B
TR AR KRS PR, H DASRR TR EGE A A7 A AR, DA 24 7]
St RECH R, o KR HEAT 701, AR AN REE, AT B e 4 2k

(7 RAEEHEN: Fle 7 BRI, T B TR R
LRI, AWEE R TR RE, B YGRS .

7. G BASCT WA A ] A

(1) BN K UL ST P BRI s Bog . T

(2) FEEE PN AR T 52840 AN 2 7] R AN W 5238 A 4z il o

18



& KEES

Chang Xin Aesat Managemant A 1) 28 R L B VR TR I S 45 B i < S A 4 57 Ui W 45

. EEFEA

(—) BEHTE AL

1. BEAAHIL

2R HERAERITROARAR (LUNFERR A RAERIT

P AERTVEMX T TN R 2 5

IMAMHE: JE T EIIX E TR 2 5

POEREN: EER

RRALIFTE]): 1996 4E 2 A 7 H

BT IF RS [2004] 101 5

HIER: HARBRMARAR CEdD

WM A 28, 365, 585, 227 JT AR 1T

2RI 1996 4F 02 H 07 H &K

Hifi: 010-58560666

PR N: PHESE

o [ B A AT F I 1 5 32 AR A ) AL N TR 4 I P R o) 7 L R
7, [RIB SR AR AL IR (AR A CRARATIR) G RS (1 B 5 ] < i A
Ao 2P B RRARE R S Rl 35 A R ST B R Al ) B, e o [ R AR
BATHA T EAGRAT ARV ARAT, oA E ARSI SR,
RABUT O =T 29K, WS AW, MEAKYT K, S emiy,
R 7 P R R Rk

2000 4 12 H 19 H, ®ERAERIT A BKE (600016) 1E BHFIESRAE 5
H BT . 200343 A 18 H, W ERAMRAT 40 (LT e 7 fide 1 2B ik
M S 2004 45 11 H 8 H, o H RASRATE S BRAT M5 75 T A I AT T
58 fZu N MIRGAi7, Wy I 55— 5K A 4 R ERAT W) 6 23 117 4 Wl D AL 53 R AT
WA EARAT . 2005 4E 10 A 26 H, RAMRAT R B ALs) B ik,
FCA L Y 1 3R 58 U > B S R R ARAT S rp B B AR T B A ) B S R At
T RThEsl. 2009 4 11 H 26 H, o ERARITEEEZ SR L.

FE RARITH LTS, % “Hdiardt, e, BEAA EE
W, BEAT N, Aolksks dRTE, e, BERRRT MWEE R,

19



O KEEE
.. Chang Xin Asset Hanagemant

(5 B3R S LI £ AT S5 45 WO S5 1
TECCR R J B BAR T IEAT 1A MR, SoadEh 17 KR BT &L “ P

7 FHRAHE =R TR BSPPEE IR KRR B RS AP AL B
VA S Gl SO S R FE AR, SIS . PO SR R H A
WAL T FRIAE NS 27 B3 BT I R L ERAT TE R

RAFATRFSE = E AR EFS “GRE A HEF Y,

RAFUTIERE RARAL F I T — JE S Wik b 23R “2017 /MY
SRR SS AT s

POAERAT SRR P TR M) 22 60 (1 “ 2016 Hp [ 4 IX S5 (0 5 AL AR
177 2T

RO RAT R SOHTIR IV 2 AU R 4 B2 e A8 L 1 ARAT 7 A TR T B AR AT T ”
AT

FOAEARATZRIR VISA MUK “ ey m it a3 7

RAHUTIEL G SRR A IR o [ bR 4l 42 7 PPt i o R« Ap B s il %
PR EARAT 7

AR ARAT R 3R A R ARAT 18] DL AR 5 R 02 T 110 “2016 FEFERAT IR A M i35
RFEE G 7 “2016 FLEHATIHA M TR BATERZ SR K “2016 4L 4R
ITIEA T AT AT G2 Z w7 20

RAARAT SR A [EARAT ) 32 2 B i 2 12 T 10 2016 EFEAR TS 2R G i pLee ”
A 2016 SFEFEARFE i ey 7 2200,

AT AR RILE WPP (BRE KL BRI 2 —) MUKH) “2017 4EEK
HAE H FE AR 100 527

RAARATE I 55 UE SRR IR 2 AR T “2016 SR FERFIR TTHR AL 7,

2. FEN R

SRIRJeE, I E AT R EAH, Mg, BEESTEA
FE TN CATER G, Wi SR B TR BT R T, AA 26
FERMNETT, MMUFF &R ER, SIS aERaET. T
B AR RAT PG 2 AT RAT I, P E RAERITILHAMT B S A K 1T K,
Pid.

3. BEEWELEEL

P AT AR A IR AT T 2004 5 7 H 9 HERIGHESFEE 5%, (T

20




O KEEE
.. Chang Xin Asset Hanagemant

5 B3R S LI £ AT S5 45 0 U 1
N IGHERIERIE SR £ B 55 100 U 5 B RN TR ST S5 R AT . N T

SEUFH RIS RS, KITREFEE S, o E RAESAT R A IR A ) 85 7= 64
BRI AT 78 0 IR I G R N IR 2 A% P A it v b TR R 2511
JEN), Wit RS seEmHIE . HLNG. BPEMEATIE R T 74
N, FEJFER 38 %, 100% 503 THIH KRR L], 64%0A 1 5% T BA i+ LA
1 'q i

I RARATIRFFLLR PR RANTH, TR “WME. M @R S 1
ZOEIR, WRIEFEE MRS AL T FRE L5 RS F0oE R L %P
G, NN R A HER. BN R T RS . BLE 2020 4F
9 H 30 H, PERAEHRTOIEE 257 RUEHHR TS, HERAERITHR LY
T 2018 4E 2 H 6 HRAT T “ELE” WM, ITERKEEIMELEERFI
REZHBSINT B BT EAREELUE P L, BUIT &
PR LE G SRS . WK IJREEATNEIE, A 2 BEE P RsTa,
0] & RIEE R PR AL B FEE 2R & SR 5, 1930 % AR A,
WAETT I B T RGBSR, BT E— AR OREERIT. 3 2010
FEEL, FERARITHRE (SR REMEN BB IITERIT” . “&
FEAFHEERAT” « “SMAEH RERIT” 2/ “FESMIEERIT” K, R
3 (21 AR FHRIE) MUK “RIESRRSIEERIT” 2, JUH 2019 4, 3K
15 £H 4 RS FRA AT R G 5 R S = R [RIDP HH A 4 B SR AR T A ARAT 30

() LT NI P 54 il 1l B2

1. P U 2 1) H A

(D@L 5eEE, 8% @A RARAEEIA R, TEREHE R SENLE] SATHL
R B, BRI 28 RS, TR R 5% 7 FE 8l 55 I AR g AT AIFE 8 W 7
¥ 22 4 e B

(2) KAEE S, BREBERSHELE . s s s BAMng s
B PRSI G R, RIS PR S5 7 A [ KR R AT R
S

(3) LAAH 5 A 4 20100 AFas L R Gl M D AR e, DL 5 38 (4 (0 71 B2 D i,
LAV SEZIOL I FR I RN E IR £, DAZRE 1S BHERFBORIKSE, AL eim. &

21



O KEEE
.. Chang Xin Asset Hanagemant

(R g R 08 £ TYE 25 95 O S M S 4
i gas E3) AT R R HRES . RS REE TR
RS HIHIE, BORITE (5 RIS, HERG. 2B, K.

2. PR XRG4 il ZH 2R 454

ST R E BRI AT RS B AT . AT MR E R 2 R AT
SPER)E TR EE LR RS, MEmAERENTT, XRadERZE

ITER DT BB E A WSz TARE AT R B E A 2R —HENRES T
N

AT SR A A, REE R E LSS T R, BRIt S
TR BT RS B e AT M E B R 2 ML, 2T KB

AR, MR I KRR ] TAREAT IR s BATEE R SRS BT
BEML ST IR G R PSR SO g s AT WIS IR G 5Tzl 55 15 HE
ME s &, a5 SR BATH AT 2 TIE WS TN E . &
RN T BUZMARI G &5 BT A B 5 B B L R A
DR SRS TG o 158 7 18 AR w RO B .55 51 R 75 258 RS S kAT 1 B
TR, X FRFEE L 55 SRS A2 B AT N SUAL B, B4 S A PR AR 24TV
1IN AR T -8 N AN ST T VA 8

3. PAHIS XG4 i i )

(1) BVEARE I o RS2 ST G R R A VAR, R % I
Ho

(2) A EJEUN o RS 2 ) 7 s 3B AR Ak 55 Al s AN B LA N
S, IR B L S ST

() AL o B~ BB M55 Mlb N 53 4 77 47 P S 42 ) 1 B2 ) A 280
A7, AT NHRBAT R B L SRR T

(4) T PR BN o M 2GR S “ TR S BB, IS H B R L S
PR R A B S, Bi R TARIR, R G b 55 4R AT o B R e e e A

(5) B JEUN o 5877 0 b 55 RIS 22 1 i F5E A ) o B =4 HAT TR E, IR HL
BEEFEE A E G . S TR A8 PSR P PR AR A R [ AR
WU ) L S5 A A B I SR AT I B e o BRI, BRI AR, I
FEJR o

(6) JSZAE IR o BMb F5 ety & B ALIRAE LR A L RS B

22



O KEEE
.. Chang Xin Asset Hanagemant

15 B3R S LI £ AT S5 45 o O S5 1
O fE B P L N B BATHL, A2 AL S T ORI AT M 55 BB 5

AR AN A% 001, PLORIE XS B M LA I TAEASSZ T4

(D AR ZEN . 55l B RS, I A], R Y)sen]
AT (R0 AR EL A A5 i AV B RS A6 [ T A

(8) B kBRI . FEERAT H W55 SIE T M 55 k0 IF: eSS H
HERAEE T T ST DRSS B A 0TI Ra

A PN IS DR 32 ) i B2 A it

(1) | BE v ST 7 W R HA T L B DL ST URAR VRN HRAE 0T
RSN BT RS — R P E 1

(2) g A IVEBRETH . AT 608, AFRET. b AAH A

(3) MRS R ) 5 DAty XURS: M a9 3olk 55 Lo BEAT AR AR L PPA,
58 - S it RIS 47 A 75 It

(4) AR ALY S5 B AE A5 T8] b S5 BRAE XA AT, St 558 B 5 15
%

(5) N 475 SRS SHROVE AR I, A 53 A S XU B v 5 4%
HIEE, AT K.

(6) MG e e &0 (NI, AL R TSR, @Rk
Frprty, PRAEME S5 AN T

5. B LR BT P A X4 il

[ A RAT B AT PR 2 RO BB . KU PG 3205 3h. 15 27838,
A A5 AT TR 1 FEE L 35 MR P AR &

(1) B35 MRS Bk 55 e [R1 S BB R o L8 MK 55 2 FDARAT Bo% Y
R b 55, o R R AR ERAT IR A7 BR 22 7 B8 F0 78 B A AL 22 F RS gl ey ) o R RV
iBfE, BB ARG mRI RS A E R R TARE . BEE T
D3R B AR AR 55 B DR A, 387 Ir) 0T 1 DA HE B, v B R AEARAT ik
1A IR ] B 7 1A B im0 RS PRIAE 5 b 55 4 Jee ) &5 B B p) o ., A XU
Bl YA NS b S5 AR A AR R ) 2R Ak o

(2) it 4 53 KB B B o 56 38 O XU i B R T B B &2 RS B T 3K )
25, RWAXH, KEEsH EAE A 2. AR B E RAERT R AR

O B FEAE ARSIt A O3 XS B g IR 42 1) D AR S B R AR 55 L Ak 55
23




..ﬁ EJME%EI% WAF A Z2 R 3% P B8 98 5 FRUIT 5 5 B & BB F) 4 5 D A 45
P, A5 TRE 1 R 5 7 P SR B 3

(3) B4 TIH0. AT A MR R G 1. B B R S I
NI, BT 25 o O S ELER A SRR Do o 2 4 A L6 0418
.

(4) BB ER B A SR AT BR ARty o G A BT 03 B0 1 W 7
5 AL TR AR B, RS T RN IR IR, i
SETRANE . PIBERIBIRE . BTAT R RO SR BT 41 £3E (30
AT B b RE B S SR BRI 5 B RIS AR T A 5 3%

(5) HIBEIOIT RS BRI e, BUREST LR IR,
PR ST T AR SR R 4 R o R R AT R 4 A 70 W P
P B 5 A BRI S S M 5 AT TR
ST H U LR S P ST

(6) H L RTBEA T BB I T RSl o 7E IR B, RS R L
IRERS AR BANE 2, LA AT B 3 M AR . FE R 5 R R AR
WOl 57 T T LR R T AV B0 2 T 6 2% HoR R AL
1 B BRI Th e

(=) HEGHERF A HE G BB B A AT I B 007 R AR

B D GEIEAME) . bt AR SR IIOE, H 2SN
BORE R TG M B AL OB, G M ST
S AT IR TR 35 B AR IR (. 264 ¥ 42y
SUBAINEIE B8 (0 . 36 SRR AP RLSE AT 0 2 AP I B R

G ARIVEREIANIER L), GEfEME). e aRRH
SR RAE 079, LR LSS &t F A B IE, 2630
IS 15 LB BT AT 200 25 B AR . 7E RPN
MG AT B AU R A, BRI S A SIE . 3 AR
SEG I NIBA R TOR REAE N P 2 T, 54 LB AR o o VM 22

ST ARIUIE R E T EAERT . BRI o EY 2, FIN
R A BRI

&
&

24



& KiEEES

Chang Xin Aesat Managemant A 1) 28 R L B VR TR I S 45 B i < S A 4 57 Ui W 45

Fiv ARAREHI

(—) HA O LR
Kefis Pl RS B & S BV 4 A KO LI

I, BT KEESEEAFRITEAT

EA AL B E CERD B B 55 6 X AR 68 5 9 1k

Ipo ik BT A R A 68 5 AR 9 B

FEREN: XJTH: RN i)
Hi%: 021-61009916 fEE: 021-61009917
RS HE: 400-700-5566 NE S www. exfund. com. cn

2. FIMUEHLMA

(1| EHEEHARRERAT IR AR A A

TEA L BT R % 12 5

o tbihk: BHgEHT LR B 12 5

HEEMREN: HEEHE BERAN: Bl
Fi%: 021-61618888 L H: 021-63604199
P ARS HIE: 95528 M3k: www. spdb. com. cn

(2) | PEHRARTBROAR A

FEAR L AER PR IX X TTA R 2 5

Jpastulik: BRI R TTN RET 2 5

FEMAEN: K R N: PIESE
Hi%: 010-58560666 fZE: 010-58560666
BARS H1E: 95568 P3E: www. cmbe. com. cn

3 | PREBATBMARAR

VEMhE: ERYITH RS Pitg 1099 512 4R 17 K E

Il PRI GRS i 1099 57 2447 KJE

EEREFEN: IhE— BERN: 5KF]
HiE: 0755-22166118 fEH.: 0755-25841098
RS HIE: 95511-3 M3k: bank. pingan. com

(4 | KILIEFB AR AR

ML RTS8 5 KV TIESR K

I ML sCOUTT T ER R 8 5 KITIES R KJE

HEREN: THE BERAN: =R

Hi%: 027-65799999 £ H.: 027-85481900
2 PIRSS HLIE: 95579 BY, 4008 WIHE: Wy, 95579, con
888-999

25



& KiEEES

Chang Xin kssat Hanagement A5 I 28 R P B VR TR I T 15 B i < SR A 57 Ul W 45

(5 | NI A IR A A

VEAM L. PRI AR HH XA R — B 115 S3%4T K 20 #%

Ipo bk ERYIT AR H X AR AR — % 115 S4ATKE 18 %

HFEEREN: XZER BAN: RE
HiE: 0755-23838751 fEH: 0755-25831754
B RS HLIE: 95358 M 3k: www. firstcapital. com. cn

(6) | ARIEFHRMARAT

FEME L Z5 o Tk b X R B 5 5

Ittt 75N Tk bel X B R4 5 =

HEEREN: WU BRRN: Fliig
FLi%: 0512-62938521 fEH.: 0512-65588021

P ARS HIE: 400 860 1555 M3k: www. dwzqg. com. cn

(| KIEFBA AR A A

VEM b T 2 ORI 1508 5

JrpAHhE: BT ER L X B 1508 5

EEREN: RS BERN: 2RV
Hif: 021-22169999 fEH: 021-22169134
B ARS HE: 95525 M4k: www. ebsen. com

(8) | ERIEFARIEAT

FEME L AR T YRS 157 SHTRMRE 7. 8 =

TrAHbE: FEMN T VYRS 157 Sk RE 7 & 10 |2

FEREN: HEH BERN: 5kiE
Hif: 0591-87383623 L H . 0591-87383610
B RS HLIE: 95547 ME: www. hfzq. com. cn

(9 | E#EIEFB AR AR

VAL JERHTARIRIX AR BT TR A 3 SRR RE 92 10 2

Jpasuhit: R ARIRXRE TR A 3 S EHERBRE 9 R 10 R

PEARAN: D4 KRN B3

Hi%: 010-84183389 f£H: 010-84183311-3389

P RS HIE: 400-818-8118 Pk www. guodu. com

(10 | H&iERm A RA R

VEAR AL AR T AR IR AT 95 5

Iros ik VYA AR T 2R AR 48 95 5

FEEREN: B BERN: Fhdh. TN
Hi%: 028-86690057. 028-

86690058 fEE: 028-86690126
B RS HIE: 95310 Mk: www. gjzq. com. cn

26




W

KiSEE

Chang Kin Assel Managemant

FAG A Z AR ik G Bk & U o £ 58 6 < S )4 S5 U W 45

(1) | HBSESR B AR A HE

VEMRE: YEIE TCE T BT AR AT 168 5

IrAHRE: YT TO T ORI G R — 1 8 5 BB AR KE 702

HEREN: FEE BERN: TENI

HiE: 0510-82831662 £ H: 0510-82830162

B RS HLIE: 95570 M3k: www. glsc. com. cn
(12) | EHEERA R THEA T

FEMHhE: BE TR TER 88 5 (VLEEFr&mKE)

Il mETILRE TR 88 5 (VLG E PR KJE )

FEEREFEN: Skt BERN: At

Fi%: 0791-86283080 fEH.: 0791-86288690

BIRSS #HE: 4008-222-111 Mdk: www. gsstock. com
(13) | HRE ZIFHRAR A R A 7

VEMHbE: FE CEED BB RS X IS 618 =

IrpaHihlE: BT ER L X R PR 768 5 ERE L KE

EANEN: W BERN: KT

Hif: 021-38676666 L H: 021-38670666

B RSS AL .

95521,/4008888666 ks . gt ja. com
(14 | EfEIEFRGER AT

VEM L bE: IRIITH B I iR 1012 S EEIESRERE T ASAEE AR

SrAHLEE: EYITT B WX R 1012 S EE IS KE FAEREZE AR

FEEREN: [ BERN: 25

i 0755-82130833 fEH: 0755-82133952

RS HIE: 95536 M3k: www. guosen. com. cn
(15) | ZEHF R ERAF

VEM bR Z2B0E A T EUSS SO BT X R RG0S 198 5

T bk S AT &L X B FF 959 5 Bl JRAEZAFS:

wEREN: &L BERN: TEHE

Hi%: 0551-5161666 £ H.: 0551-5161600

i;g&%%ﬁ: 96518, 400-80 Mhk: www. hazqg. com
(16) | RIEFFR B R AT

VEME AL HR A N TR IX 2R B P i 638 5 IR KJE 21 B

IrocHubE: HRN A Z M O X 2R K P S 638 5 19 %

BN BRAUR

N

27




W

KiSEE

Chang Kin Assel Managemant

FAG A2 R ik e Bk R UE o $5 58 6 < S ()4 S5 U W] 45

Fi%: 0931-4890208

fEH.: 0931-4890628

B RSS IS : 95368,

M3E: www. hlzq. com

4006898888
(A7) | ILHREHRE R AT
VEMhE: BRI RIE T A& YT X #5 /K 56 5
Il BRI IRIET & YT X85 /KE 56 5
FEEREN: 4 BERAN: &bl
Fi%: 0451-82336863 £ H: 0451-82287211
ZIRSS #HIE: 400-666-2288 Mk: www. jhzq. com. cn
(18) | FRIEHFR B EIRAF
VEMHbE: Fred T X & LR 86
Il W AREGE HHH X S L 86 5
HEEREN: TH BERN: ZRF
Hif: 021-20315197 fEH: 021-20315125
BVARS HIE: 95538 P3E: www. zts. com. cn
(19) | B#EHEHRARTHUEAT
VEMbE: BT XY ) g 213 5 7 B
IpAMhE: BT PR R % 336 5
HEEREFEN: BBRA BERN: V24
%, 021-53686888 FEEL: 021-53686100-7008. 021-53686200—
7008
P ARSS HIE: 4008918918 M3E: www. shzq. com
(20) | HAZERIERERAF
VEMHAE:  EEETTIRIC XK RS 989 5 45 )2
Il EETRIE XK R 989 5 40 2
HEEREN: BERK BERN: %
Hif: 021-33389888 L H . 021-33388224
= K EHE. Y
B S F i 95523 B WdE: www. swhysc. com
4008895523
Q2D | RRIEHFRBERAF

FEA L A B9 AR GO AR BRI R X R AR el 2 5w BER R DU A

Ipo ik B EREAEE RSO ERE X PRI 99 SORFI 3 A R 48 )=

FEREN: RE

RN : PR

HiE: 18064091773

fEE: 027-87618863

ZHREEIE: 95391 B 400-800—

5000

M3k www. tfzq. com

28



http://www.zts.com.cn/

W

KiSEE

KGR R AR B A& T SR VA & o A S

(22) | RAAFEFE A R A A
VEMAE: Jb R T PRI X 4R 19 58 PLKJE B EE 701
bl JE RT3 X BT DA KAk 28 45 C BE 5 )2
FEEMAREN: WA BERAN: EE
Hi%: 010-66045182 fEH: 010-66045518
% RS HiE: 010-66045678 | PUk: www. txsec. com
(23) | TR A R A A
VEMhE: R R X 25 LR K E 3845 )2
Il AR RDITIRE H X 25 S KE 38-45 )2
FEMREAN: MK BERN: EE
HiE: 0755-82960223 fEH.: 0755-82943121
=/ RS ik 95565 B 400~ P3k: www. newone. com. cn
8888-111
(24) | HhEAIFS AR A R A 7
VEMRE: JERETEPEIX SR KT 35 5 2-6 JE
Ittt JE R TR PR IIX SRt KA 35 5 E PRk KJE C )
FEEMREN: BRILR BERN: FEE
i%: 010-83574507 L H: 010-83574807
=R ik 4008-835-885 B P3E: www. chinastock. com. cn
95551
(25) | FIEEBEEFH AN A PR A 7
VEMHhE: JE R TTEARH X 22575 66 5 4 5%
ok e AT EARH T KT 188 5
HEREN: £EE BERN: Gk
Hi%: 010-85130588 fEH: 010-65182261
2 PUIRSS HAE: 400-8888-108 WHE: www. csc108. com
(26) | HEIEE QLA BRFTIEA A
VEM bR T ST L X RIS 222 5 1 58 2001
IrAHhE: FH ST TR X AREETEES 28 SR AR 5 E
EERFEN: LMK BERN: £EN
Hi%: 0531-89606166 fEH: 0532-85022605
2RSS I 95548 MAk: http://sd. citics. com/
Q1) | FUEHE R THEA ]

VEMhE: EYIT R L X ENLEE 1777 SEER T RE 21, 22 )2

It GRYITTR L X BV 1777 S-SRI RE 21, 22

FEREN: RN RN D2

Fid: 0755-82943755 f£H.: 0755-82960582

29


http://www.tfzq.com/
http://www.chinastock.com.cn/

W

KiSEE

Ehang Kin Asset Managamant KASFIZE RIE L B IR & FE S5 PR i & W IR S i 38
B RS HIE: 95329 ’Vﬂi&: WWW. ZSZzQ. COm. cn
(28) | BB A IR A F

VEME L BT PR TR 9 SR 1 Sk

Ipo ik JERCHTPEIRIX T 2R 9 S 1 Sk

BN IKEN BRRN: Ry

H1i%: 010-63081000 fE 2 010-63080978

AR FRE . 95321 M 3k: www. cindasc. com
(29) | Wi (i) S ERRAF

FEN L VT B T AR IX U BT S PR 969 5 3 M 5 JZ 599 =

FroHhE: WV B T 75 X BRI AR) 3% B R 6 B

FERRN: tHE BRN: EEMW

Hii%: 0571-81137494 FEEL: 4000-766-123

P ARSS HLG: 4000-766-123 MIdE: www. fund123. cn
(30) | LKERERSHERRAH

FENHbAE: T AR X R 526 5 2 I 220

Irotihl: BT AHIX AR OTEE 1267 5 11 2

HEERERAN: KK BRARN: BRE

Hii%: 021-20691832 FEEL: 021-20691861

ZIRSS #H1E: 400-820-2899 Mhk: www. erichfund. com
(31 | WIEATREMHERR A

VEMHbE: AT O X RELES 360 FF 9 5 3724 =

Atk T XA 1687 5 2 Sk

HEEREN: EFK BRARN: &0

Hii%: 021-38602377 fEH: 021-38509777

RS HAE: 400-821-5399 M4k www. noah—fund. com
(32) | Rl LR ERRAH

VEARHBAE . FWETTATO X 3R Eg 685 FF 37 5 4 S 449 =

Irosthihl: P AKX AR 1118 S5k 2 B E bRk JE 903-906 =

EERERN: 730K BRN: Rk

Hii%: 021-20613988 FEE: 021-68596916

HPRSHAE: 4007009665 M4E: www. ehowbuy. com
(33) | M5 BRI B R A

VEM AL JE TR X EAAN KA 22 5 1002 =

Jpaastuhik: JERCHTRIRH XIS RAT 22 SRR 10 2

EEREN: LH BERN: REE
Hi%: 010-85657353 £ H.: 010-65884788

PR SS HAE: 400-920-0022 Mhk: www. licaike. hexun. com

30



W

KiSEE

Chang Xin Aesat Managemant A5 I 28 R P B VR TR I T 15 B i < SR A 57 Ul W 45

(3D

FRRREEHEARAA

VEMHbE: BT X RHEE 190 5 2 52 2

I tiht: BHgHARICIXSE T Fa % 88 5 4 5 M W KE

BB s BERN: IR
% 021-54509998 fEH: 021-64385308

RS HLE: 400-1818-188 Pdk: fund. eastmoney. com

(35) | RigCAT EESHE AR AR
VEAHRE: b i T B IR X B % 333 5 201 = A [X 056 HLT
pos bt BT R 700 54 K A5 Bk 2 # C5 A
EEREN: & BRN: BEM
Hi%: 021-34013996-3011 fEH.:
RS HAE: 021-34013999 M3E: www. hotjijin. com
(36) | Lififi& ke ERRAR
FEMEHE: b T AR X Bl SRR 1333 5 14 B 09 Hon
Trostibit: BT AKX XM 1333 5 14 B
EEARERN: BKAN: THTF
Fig: 021-20665952 fEE: 021-22066653
RS HE: 4008219031 M4k: www. lufunds. com
(37 | LR ESHEGRAH
bl P E (R BB SRS X E R 277 5 3 Z 310 &
Irothhl: BT IXAER AL 518 5 8 KA 3 Bk
EEARRN: #HOR BRARN: PR
HHi%: 021-52822063 fEH: 021-52975270
RS HAE: 400-046-6788 Mhk:  www. 66z1ichan. com
(38) | WHAREEMHEAIRA A
FMaE: S E (R BRI XA 8 5 402 =
Irostihb: T A X AR 2 8 5 4 B
EEREN: He)l BRARN: Bk
Hif: 021-80133597 fEE: 021-80133413
ARG G 4008081016 Mhk:  www. fundhaiyin. com
(39) | LiFYLAE REHEARA A

VEMhE: T SR X P R R 765 5 602-115 =

Jpoastuhik: T B XAE RS 1 S5 KE 4 %

FEMAEN: HRAER BERN: EES
HiE: 021-80365020 3. 021-63332523
2P ARSS Hig . 4006433389 Mhk: www. vstoneweal th. com

31



http://www.chinapnr.com/
http://www.fundhaiyin.com/

& KEES

Chang i Rssot Hamagemen KGR R AR B A& T SR VA & o A S

(40) [ _EipAIEIE G A AT I A

VEMHRE: BT X 28 )1 5475 5 1033 =

Jpoaudhl: BT O X R KA B 1098 SV EBr&REl 3% 18 2

FEEREN: TNE RN FRACH
5. 18516109631 fEH: 86-021-61101630
HPARSS HIE: 95733 Mk : www. leadfund. com. cn

4D | BRI S EA R A

VEMHbAE . ERIGTTREEE T X E AR 6 45 105 E-3491

otk JTINTTHEERIXE M IEAR | 5 ORFIE PR 37 m 5 12 1% B1201-1203

PoERAN: HE BER N BRI

H1E: 020-89629099 L H.: 020-89629011

RS HIE: 020-89629066 Mk www. yingmi. cn

(42) | JERUCE e EA R AT

VEMHbNE . dE AT X AP A T 11 2 B A S Aot A R 11 2 1108 2

Itk JERCIHEEX PR R 115 E s O A 1R

FEREN: THHNI BRARN: T

Fid: 010-56282140 fEH.: 010-62680827

RS BIE: 400-619-9059 Mk www. hejijin. com

(43) | Bl ERENE SR E AR A A

VEMbE: TR O X AR KA 687 5 1 I 2 1% 268 E

Ipox ik JRRCHTPEIIX G hoRA 33 SIEZEKNE B E 8 )=

HEREN: BERN: fRkIH
Hi%: 010-88066632 L H: 010-88066552
& ARSS H1E: 4008175666 3%k www. amcfortune. com

(44> | MR EAIR AR

VEARHAE: Jb R AT RARH X 45 =B K 55 S8k 20 2 2302

Ipo bk JERCHTRIBH X 1A KR 6 5 RO

EEREFEN: H BERN: kA
Hi%: 010-85256214
RS HLE: 4008195569 W3k . www. hx—sales. com

(45) | —~BWE dts) HEEHERMAERAR

VEMbE: JER T PR BT R 2 ST imE st A A EE 2208

ok BT PRI X R TR 2 S T8 IS A 2208

EEREN: REFH BRARN: Rk

FHid: 010-88312877-8032 fEH.: 010-88312099

PR SS HiE: 400-001-1566 M. www. yilucaifu. com

(46) | LW EEHAR AR

32


http://www.webank.com/

W

KiSEE

Chang Kin Assel Managemant

FAG A Z AR ik G Bk & U o £ 58 6 < S )4 S5 U W 45

T

M B AR X AL OGE 8 5 i E e A ] 53 )= 531215

IMAMAE: AESCHTEIRN DO E TR 21 SAERTE PR{ERES C 554 11 )2

FEREN: B F

KRN EE

HiE: 021-38789658

fEH: 021-68880023

2 PURS HLE . 400-600-8800

M. www. jsfund. cn

47D | bR EEEESHERRA A
VEM b JER T EARH X BB AR KT 1 58T 6 5% 2 HT 21 JZ 222507
Ipoc ks JERCHTEARH X Bl AR KT 1 SRt 6 54 2 Hio 21 |2 222507
FEEREFEN: BPEEIE BERN: 555
H1E: 010-61840688 fEH.: 010-84997571
RS HIE: 400-1599-288 M %k: www. dan juanapp. com
(48) | bigFRISIE S EH IR A A
VEMHbE: BT A2 B AR B A B 1800 5 2 S 6153 . ( LIRMATE
KX
IrAHhE: T AR X AR IR S 488 5 KA Rl K E 1503
EEREN: EH BERN: okails
i%: 021-65370077-255 fZH: 021-55085991
RS LG 400-820-5369 W3k . www. jiyufund. com. cn
(49) | FFIEHFR D ERAF
VEMhE: TE T EE X AL 1 AT B BE S 2
oAb TEE T T X AL EE 1 SHESTEZ T B HES J2
HENREN: 2N BERN: "%
FiE: 029-88447611 fEH: 029-88447611
= A HE. al —
2 PUIRSS HAE: 95325 B 400 Rik: . kysec. on
860-8866
(50) | LHREMEE R SHERRA A
VEM AL BT X LT R X i Kl 47 5
Il R SR X AL AEEE 105 SR ERR 1413 =
HEEREFEAN: REK BERN: R
- - T
:?gi' 025-66046166 (AT5L5% FEE: 025-53086966
2 PRS HLAE: 025-66046166 M3k : www. huilinbd. com
(51) | B HERTUEAT]

VEM AL IRYITTAE H X 4 HEE 4018 522 B K JE 28 2 A01. BO1 (b) #ijg

otk RHEHARICIXSE T R 8 5

RN arE

R N: BFIE

Hi%: 021-54967552

1 021-54967293

33




& KEES

Chang Xin Asset Management KASFIZE RIGHC B IR & AR 0 3 & S i i B 15
B RS HIE: 95323 ’ ML www. cfsc. com. cn
3. BN

AR R TR 2 AU SRS I EIRRIESR S 5 T 02, 44 B0 ML LRIl 23 52 5 T A

¥h: http://www. sse. com. cn

K2 IR L B 4 RATE 5 M © A LG

I, BT KEESEEAFRITEAT

EA AL B E CERD B 55 6 X AR 68 5 9+

Iro ik BT A DRI A 68 S AR 9 B

FEEREFEN: XITH: BER A i
Hi%: 021-61009916 fEH: 021-61009917
PR HE: 400-700-5566 ANE %G www. exfund. com. ¢n

(D | P ERAESRT B AR A

VEA AL JERH PRI E M TTA R 2 5

Ipotiht: QBRI EMITA A 2 5

FEEAREN: EK BERAN: PIESE
Hi%: 010-58560666 fEH.: 010-58560666
& ARSS HE: 95568 P 3k: www. cmbe. com. cn

(2) | ERUCRE B R A A

VEAM A BT RE DR R KA 11 5 B AW E ol A PR 11 R 1108 5

o ttuhib: AR XA A KA 115 B e e A R 11 )

EEREN: EMEN] BERA: Tl
Hi%: 010-56282140 £ H.: 010-62680827
2RSS HAE: 400-619-9059 W3k : www. he jijin. com

(3) | HigREREEHEARAR

VEM L BT SR BRI I A R 1800 5 2 54k 6163 . (_RilERMZATT

RIEX)

Sros bk IR AR X AR 488 5 -t K E 1503 &
FEERERN: T BRN: KBS

Hif: 021-65370077-255 fEHE: 021-55085991

% VRS HLAE . 400-820-5369 M3k www. jiyufund. com. cn

KSR R L B I 25 F Vi 4 B Rt AR B LA

1. EfEPL: KEESEEAFRIEAT

VEAAE: B E CRRED B B R X AR 68 5 9 i

ol TR AR DRIk P g 68 5 N ARl 9 B

BEREA: XCH B3N

34



& KEES

Chang Kin Assel Managemant

FAG A Z AR ik e Bk & U o £ 58 < SR )4 S5 U W 45

Hi%: 021-61009916

fEH.: 021-61009917

2 PURSHLE: 400-700-5566

NE G www. cxfund. com. cn

2« MDA

(D

T RARAT IR A IR A A

EAAE: JERPERX R TTA R 2 5

otk JERCTPERIX R XTTA K 2 5

PR REN: IR

BRERN: P

Hi%: 010-58560666

£ H.: 010-58560666

RS HLE: 95568

M 3k: www. cmbe. com. cn

AFk 37 S AR EAR LR I AZAL S DUTR JUE A 2~ 7] B 5 Wb AR5 S

(=) HABAH KM

=P, . , .
& _ﬂj’s AT e TS
FETEER | oo — XS T %
st | ssamate | ST REEIE ) o m a0
esenrmmx | T CEED B g | DT SURDCESOR
A S H1 52 1k AR g A g P 222 5 30 #%
KPR 17 X - 256 SEEF RAT
HE 2 Wp % 68 5 9 .
=1 " KJE 1405 =
e | A | T CEID gy | IR AESR
jj‘[_\ﬂij, S Sy Hﬂﬂ%lﬁ%’z%ﬁ I {4, = E%' 2225‘30 *ﬁl‘
m KM KA 17 WrER 68 2 0 256 SEEF RAT
=) o N KJE 1405 =
éff el X755 B (I 4 i
E%EEE 010-59378856 021-61009999 021-51150298 021-61418888
YEANEN 010-59378907 021-61009800 021-51150398 021- 61411909
Y jass Wz 35 e >l A %‘III: (?%:\ Y—‘D"ﬁyg
BERA o INLHE mo, i | T (T TS

35




& KEES

Chang Xin Asset Management FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

N BEHESE

RIS A EINKIE (FEEE) . GEIEINE) (BIEINE) . (fE B9
INFNEA R S R4 B ), FREH ERIE I 2 2015 4F 7 A 10 HiEM YA 2015]
1573 5 3CTEM SR

AREEEFENE 2016 £ 1 A 8 HE 2016 4£ 3 A 18 Hik. LY mlitEiRe
THIMEE S8 BT CREFRE @ S 00O B0 5%, # RO 2 B A R 1. 00 Joih 5,
HEHENLEERKERR ARG ERSIIFARTES (GREERMED
278, 448, 789. 92 I e 8, A RBCOAI 7 H N 699 )7

36



O KRIEEE

Chang Xin Asset Ma FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

t. ZE&AFREXK

(—) Feg &Rt

R (Fei) . CBEINE) MEGEFRPARNE, AREHFEEEERE
R, AREGERANCH P EIE RSP s R G R E T, JFT 2016
3 H 23 APMIER s Biaih, EESFEMNHEERS. AEeaRAERZ
HkS, AeaE BN R i s A

e

0

(=) FBATERIIA 0 5 B A R AT N BB R B 7 A
(ReaR) £%UG, &S 20 A TIFH B E0 ARA N EE A 200
o B e B AR T 5000 ATt N, s BN 248 g R T DL
s HESE 60 AN TTAF H HIURTRTE IR, g BN 24 ) o B i 2 4l 35 O F
RERTT R, EHasltr . 5HMBE e EIFE LIRS R%E, JFHIT
HE M BHFFA N RS HATR .

PAREA T R = A e, MERE

o>
E IS

37



O KEEE
.. Chang Xin Asset Hanagemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

I\ BB B 5 (E

(—) HGFEL [ 3%

N 4 1) FR O 5 U [ Ko i B B LA EAT o BRI R LA 2 AR HE 500
5 AHRMRS B 3653 1 56 P 25 LA SR AR AU B A i B AR G A 45
He 4 PN AT AR IR LT XS B0 A S O DA B LA, IR AR G N
WII  FEE AR T L LA 7 B G 0 55 (K B L 3 BT s e e s LA 4
AR A 75 5703 G U ) R ) 5 [

S BN BARES AL I FL L AR BN EAE 55 1, #dEE mTLALL
L AR E BA2 5 S5 T AT B e R AL [, B I ME AT A

(=D FRRAIE [l R 7 H B B[]

Ly FFCH ST [a]

P NAETF I H 7928 58 G 0 201 R AL [, HLAA I3 BRIN 8] A FGIE S48 5
Bt RYIRESRAE 5 B B3 58 5 H A Sy If ), (RS A8 B ARSEVE .
[ iF W5 2% PR B 4 4 TR 8 8 15 B4 W L TRE IRl BT B b

FGE ARG, & HBUSRUESRAE 5 13 UEFR5E 5 B 58 b I 18] A% 58 s
AAFIRAT 0, J 8 B K AN 0t F R T T35 ) B Tt 1) JE AT A LD 2, (H
LTESEHE H AT IR (5 B3k INE) I e s e lin LA,

2+ W, Telalras B Kolk 55 7 BN A]

BN QRS A R4 BRI 3 4N H FFMa /03 i, Bl 575
PRI )72 B U6 2 i A E

BN QRS G R4 HERA I 3 /4N H FF 46 /03 m], HAgoll 55 75
ST [ 22 JBE [ 2 i B

ARF4GT 2016 4 3 H 30 HFFLATAEE HH B, IBEEDY5S .

TERF € I FF 46 5 Tk [ G B ] J e A BN S ZE PR O G [ S 78t H A
B (E B ERINEY WA SR e e A B2 5 W 562 [l R T A i )

BEE I NAGFIEE S A FIZ) 58 2 AN H 8 iR 703058 80 U B Y
By IR ] B 4 o BT NAE SR G B R 24 5 22 A RIS (] 42 HE PR O e [
i BB U RN B2 1, IR SBR[ s 4 A% v R —JF

38



O KEEE
.. Chang Xin Asset Hanagemant

e A R B A S5 o TS
H S B ) 2 ] s 8 O A A

(=) HII 5 I (o] i )

LRI B, R ARG JRE(a] g LA H i =4 H SO T 5 A 2 A
fE NS HEREAT 15

2 BRI Oy AURE SN, B HR O DL AR, T Rl A A A

B 5 P D0 5 i ] R 7 R DA i < TN R ) 1] B PA R 5

Ay WEREAE “SeHESe BRI, B MESEE A HIBE) S JE R P REAT
3 e ] 5

5y JPEREII . TR 5 i, B = IR e A AR AT AR 2 0 S B

R E N AR VRIS OL R, X BRI EEAT R . e N
WAHEFT N TF AR St B (5 SR INE) AT RRUE R fR e BN L A%

CPY H 00 5 0 e ) A e

L H R [m] ) B 7 7 5

BB N R A 5 WU RE RORE Y » A28 H PR EL A 55 70 BRI [ P4 $ig H
DU S B ] £ FE S o 36 8 N A HR U AR S < I 230 B B LA L 110 77 2 J e D
<, BB NAESE AL ] AT I, 6 54T A2 808 1) 2 e O BUA AL, 75 U BT 4 A 1) FR O
T [ F) H A TE Ao

2 FRRIIRE [A] (0 RIS AT

BB I AU, A BT FR I e £ B8 NS B,
VAR EACHUA AR AN, HI AR

B O WU AT NI AT JRE ] R IR, D [ Bl T s BT LRI B DA RE [l IS, DB (] 2R 2%
PR N G RE, BReE AR T+7 H (84512 H) A SB[
8 R A R [ B < () A3 M ) S A 227 £ 2 (] 3 2 SO B [ 0 ) 15 T
IR ST INES B B R KA .

WAL 5y s oy T B AL TR IE « I IR SR . ARATHE A R G
S E AR A BN SR AT NPT REEE ] (0 DR 2 MRl 55 A R AR, DI [ 3K
JGTHE &= E IR HBR A B R — A TAE BRI

S BN W] DAAEVE A U 6 5 [R] S VRIS R Y, X B3Rl 55 0B 1]
BEAT IR, R BN AE R B AR (fE B INE) B0 SSHUE AR 4R 2 3

39



O KEEE
.. Chang Xin Asset Hanagemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

I ERTE.

AN
3 FHIA S [B] R 7 (R Bf A
BB NN LAAZ By I T 25 SR 52 PR 280 HR D AT BE [B] 335 8 224 SR AR D R
s R R H (T H), EIEWTE T, ARG EFICHME T+ H X235 0E
RAEREATHN . T HERSCHA RIS, BBARHE T+2 HJR (B4 H) BIHE &M
sHE G B AR E HLR R E 1 FAth 5 20 ) AR BRI 100« 5 FH AN R D BTG 28
U R R TUAS < 3B I 25 P BTN

BEGAH U B L T [e] B ) 32 BEOF AR Z I — e i), AR
LRI SRR FR L TRE[m] AR o RO T8 [l A A S TC LA B < B
) (IR NS ROUHE . X T HW HR A S B I G B B A O, #5058 N BRI ik JF:
ZAEATAE AR B N B T B AT IZIUE S5 25 70 L 55, B A i i 52
B, REEHEN EETEN . HEIRA R RIS R IR BAH A R

CHLD FR VAR (o] ) 250 PR

I BB NIEE AN, E XA ERIEFHOIANRT 17t CGFH
Ta%), BRI R RICEPTONNRT 1 oo CEHIEHRD; i A 5 e
RIS AN e B 22 e Nl A 2w BAAR & KW _E BT 5 AL 34
T BRI s AN A ASFEIE 1, BB NAEZACHH LA Z 0 H b 55 1
5 [ I S A 2 A LA (A S RE

2 P NI EIRHIESR A 5 iy 9 HIBIR, B2 FH W & LR (R O9 AT 100
J6 G HET), [R5 I Z5E 100 JoHBEEUE

3 BTN 24 30370 e ) ik < A 2 U ke < 3 B 5 AN 52 5 IR FR A < A0 ) PR A
SN TTRYE T IGO0, A REASE G Ik R I ) B AR S 0

U472 @\ liBuB 7L S TEINY I 5 (AW AETE 7o /8 I W7 1 5§ AN B 2 e 4211
Py AU ],k [ AR R AR A0 147 588 N2 H R 0 e 3 B
UG R — 22 5 P DR B A 0 AN A2 1 43 110, A0 HURADRE 2 B R 5 B 30
TEElm] o FR B NI AR 7 ELAAE & A P L BB 6 Ik [ AR S A R R %
AR AR E 1, BB ANAEZACH LA JpBRIRE [0V 55 1, 75 Rl N AE 124K
LRI AR L 55 I E o

5. BB Nl IS I, BB Bl 0N 1 A BB

40



“ﬁ '|:ti=| E E KA RIZE RIGALFLIR A 5 2 6 RO A3 15

6. FE N A LIS AN R REG AR S PR B /B H
WA PR ARG SO FIR, BLAUE TE S ARG A .

T 352 H N PR S R B i BTUREA R S A BSOS 1E HE ORI R
B B BN 2 SR BB e B — PR 3 WA ) 00 PR el < B 1 4 HR ) B A7) R
T 26 KRR | 4 4 PR W S5 it , D) SR AR A7 B B I AR N IR B A
BARWE S WA R A .

8. M4 AT EFEEEMAVFIEI T, B R i 4 A50R 5 =]
A A BR . R N LA B AT IR (5 Bk EE INE) 1E S E
R A A,

(730 HIGSE MRS 2 R &

v RGBS MBS AL CEME REESME. RHEEN A BKESE

D BE R 8 & HY DT VAU PR U 8 P T AN T4 65 AR 2% 2, B B R 4 e 0 PR

SCHURE [ 2 s C AN E LS BUEE B B8 8 W IS AN ST H 0 9% Y T 2 AR 231
LGB A SR IR S5 B, AR IS [ I AR R A SRR WS L ] 3

2. HIE 2 A

(1) b iE 2

ARG A REES AR F AT U S SO & R B Y s C RN E 2854
ARSI I % o 4308 2 AE AR TR & A SRIE S BN AS gl sh I B Y, H i 3%
P RIS ATCR FH L 2 28 . B EAE— R WINRAE 22 W, &M 2R 40
Bt . BARTRENT.

HESHBERA HIEEH (M, &HEHR) Cak &
M<<100 5 0. 8%
A BEEAR A 100 75 <M<<500 /3 0. 5%
500 J5 <M 1000 TTHH2E
CK. EREESHI 0%

HE: MRS

Pt VPR LA B Bl BT T s B A DR i 2

(2) A HIE

BB S N AL G G0N FR I B o AN 13y Y B Bl R 5 3R

41



PEEEE
SE 37N FR I 2l 58—
2. JB:[El B A

AR Je <5 (1R [5] Bl FH A 50 58 3 B [ A 3 e A5 AT, [ 9% 3 B 45 AT 1 TR )

PTG, A AN R HAR SR AR

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

MR AR (D o ] B
V<7 K 1. 5%
7 R<Y<30 K 0. 75%
A REEE A 30 R<Y<1 4 0. 5%
1 E<Y<2 4 0. 25%
Y=2 4 0%
V<7 K 1. 5%
C K. E R MmH 7T R<Y<30 K 0. 5%
V=30 K 0
VE: Y AREHIR

3y X FHRAAIIAT 30 HAYEE 0 BT e [ 2%, ik A7
MFRAMADT 30 HEADT 3 A KA IRRE R 5%, H 75%F A
B W= TR AT 3 A HEADT 6 A H 500 TIOR8 B 9%
Fo 50%TH AT G s 3 T35 A T 6 AN 5 40 BT WO J8: [l B, L 25%
TEAZE W RIEAZEE 73870 T SO BAC AL B P42

4. e RN W] AR Sk 4 45 [ 240 5 1) 9 Bl Y R B R Blie 3% 05 3K, IR iRl
LT3 ) Bl 2 A 38 Uy sl H A, (5 B iR Imi) WA R AE 3R E B
ERr&.

5. BB BN AT DAE NS SR BRI e S Js g5 TR 20 5 S 2 S AR i
It DU E S e e TR, s S A s SO FE I (R A T Bl . AT R T BN
JIE), FANORIE M T E R AT L TR, S BT DLE IR e
e

(B A 40 5 e el < ) T B

L. HIEGEL. REEAEETT R SN EIES, B U BN SR
W R e TR AT DL B Y, AR 25 H R EE e (B 9 ST 5

42



e 17 =

"‘ﬁ hiEEE IR R IR A T S O T (A S 4
9 TINPREE BN R PR, FH IR 227 A A & B 2k FH A 4 0 7 k4 37
PN RIS, FR ) FR A 253 B0 g 4 SIE R DA 1 B D < E P BRAH N () 2R F S DAHR
T R B S B E T 5, OREE RIBEE, AS 2 — B 0 BB 70 1Y
B T LA 5 o RBALIRIG 4 B 1R 0T .

2 Bz[ml A AR TR 7 2 T Bl e A 42 S B A A PR 25 2R RRORE [ 4 4 A Y
HAZ R 0 BB N IR BRAH L 98, Bl TR 5 RIS DU & AN TT:,
PREE BN R WAL, FH ™ AR B 28 B A 2K FH 2 4 I 77 74

3. HIG g A ) T

R < 10 F U <p B AT FR U Bl RT3 R <51, ARS8 < 1) R I 0 0 5 O
P H=H e (+HIEZER)

FH ) 9 FH = g 5 80— 14 B D1 0

P =5 R N < 00/ Ny =2 ) s < 3

Bl 1. BHEEF T 5 SRS A RES M, RPN H A SR
S EIFHE N 1. 0520 76, WU ATAS 30 ) A 4 BROA -

1§ HR I 4 %1=50, 000/ (1+0. 8%) =49, 603. 17 JG

HA 1) %% FF1=50, 000—49, 603. 17=396. 82 7T

MR TE SN, PRI A KRIEHETS (49, 603. 17/1. 0520)
=47, 151. 30 4+

IR HEFE RN, AR 210 A KRR IGH AN 47, 151 4, FIR 0. 30
JIEXoF L R 5% 4 2 SR I 2R FE T

B BB 5 5 I oC I ARIE G A EEES AT, KR HIW B2 0. 8%,
B H A RESMFIFEAN 1.0520 JT, W H 40 523 4k il ] 45 3
47, 151. 30 f3 A RIEGMA, WIRZ N PIFTRE] 47, 151 7 A REEE M A

i) 2. FEFRTTH T 5 T RIS C J8/E R, BRI H C
J5/E R HURBUFE Y 1. 0520 7T, T ] 753 () H 43 45009 -

% HR I 4 %51=50, 000/ (1+0%) =50, 000 JT

1T 2% F =50, 000-50, 000=0 7T

WA RT3 R C 28/E Al (50, 000/1. 0520) =47, 528. 52 135

B 3T %5t 5 JIum i AR R 4 C 2K/E SRIESMAT, 0 I (1) H I 2%

0%, BHMEMH C 28/ RIEGMBUFES 1. 0520 Jo, JWHHIEWT45 2]
43



"‘ﬁ hiEEE el Pl I LR A B O 0 5 0 1
47, 528. 52 43 C 24/E K451,

NGy Tl

HREE N/ ARG EE S A, B2 R e A T 5 A 20N

I [ 5 800 = RS ] 7 51 > TBE ] 2 ] A < ik < A B

RE [ B FH = e [ i 01 X B[] 2l 26

R [ <5 00 = B¢ ] i 391 — L[] 2% FH

] 3: FEAR T FRA AKES 10 Jir A 25/C K/E REL A 2 5], e
[B] 92 0%, fFRseiBe a2 H A KE 4 A 28/C 2K8/E REEMmAFE 2 1. 2000 Tt
D) FE AT 45 3 R Tk [ < 4 «

Iz [|] S 451 =100, 000 X 1. 2000=120, 000 JC

JBE [ 3% FH = 120, 000 X 0=0 JG

I [71] 42 i = 120, 000—0=120, 000 T

B Be 3 A AL 10 Jifr A 28/C 2K/E BB 2 4 f5RElml, R
B4 H A 25/C /B HEESMBIHER 1.2000 JG, W H AT 75218 400
120, 000 TG

5. FE&MAUHEITHEA L.
R BIE = %R EE S B 1 HE D% RIS 0 B 2L
ARIEE A KL C KM E RIS M, RIS MBI E RSN,
IR A SIS D BUFE . RIS FIESHBUFHE R, KRB BN
MR 4D, ANERUEEE 5 AP RN, HHR ZE AR R B B e AR, P
A WAL A U R 4 T = P A

T HEZES M AUFHEAE S R G THRE, IHRE S R E A S BRIk
oL, 2 EIER S F R, B EUHE ] DOE SR T A &

O\ HE LB 45 H I 1 15 7%

RATHIIGOURT, FE 45 BN T 46 48 B0 {5 45 2 #5008 N B FR O RS

PSR NSEWARS S €500 eI s ey (2

2« KA G RIE 15 56 B E O

3. EFE. MR G AR IEE A=, SEGEGEEA LA S H

BB EHE

4. FEEE I NN R R A B L R U W A W] BE 2 S R B S LA R

44

}



@ rEES
WA NF 2R

B HEE VUL R, A4 I AR B GG R Bt A, B A AT
REXS Bl St = R ST RE I, AT 40 35 I 4 0 AR B AR 28 IR T

6. F252 HEAE nl L B U U T R S IO — R R S S A LA
P e I 50%, BE AR AHALEE 50%5E T B TR .

Ty MRRE B T — A E H RS T = 50% LA E H 5 HESHEE AW il
Ja, HEGE NN Y BHF T B4 I R

8+ VRN s EHIF 2\ 8 1 A A T o

KRS 1. 20 3. 5. 7. 8 BIEE Iz — HAGE A e 8iE
F 2 BETT R (0 R ) RO I, e TN N AR A DGR FE TR A BT S
HITE 2 5 o A0SR B8 NI W) R i A FE A, A 0 1) PP U RIS o B I 45 4 %
No TERAS B I B BRIV, JE 4 38N B B IR SR FR Il 55 1) I

(LD 745 8¢ [ B AE 2 S A [ 3 I 4 47 7

SRR BTG T, e 4 PN AT 98745 4 2 P R N DG [l 47 A % S A+ T [l
I 2

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

L AR 3077 3 S 8 B NASRE SCRTIRE [kt

2« RAEZGEFRME N EEEE T S EF L.

3+ b WITIR G AL i AR IEFE ET, SESEE AR E S H
He B
4, EEEPA BN A EJTICH R A B ]

B <8 RN AN AR 42 52 85 ] PR RIS 453 T BILAT e A AR AT AR 2 1) 15
IS, RSS2 BT N IBE 0] 7

6 HFE B AT E 0 2R ST EHE 50% 0L B B 53R EAEE AR
WWJE, EE H N N 24 JE 2 SO ] S ol 5 4 52 2 e [m] R RS

T PHERERUIE B EHIE I 208 B ARSI

RAELERE 1. 2, 3. 5. 6. THEK L - HESEHEAJUE EFRLEE
RS N RE (] FR TR, i e BN A% E e P EIE M 2 26 58, LA B
o] i, R R R BN IR I AR BSLA, RO A SO AT ER > 2 A
TP B A 7 B R R A LR e 25 TBe e BN, R SCATER 2 rTSE RSO AT - 35

45



O KEEE
.. Chang Xin Asset Hanagemant

e A R B A S5 o TS
BLERE 4 BT IS, 15k & & R RAL B . BE G U ARF AT N AE H 37 8
[ i} R 2 SR G = H T REAR SR A ELAR 7 T LU o £ BT IE [m] 115 DL BRI
S BN S I AT I M 5 M AN ER A

1 BB [ 15 12 S AR5 50

1. BB BRI E

A ANEE G BT PN AR 22 e Ak [m] R 7 (OB ] FR 7 40 0 o n b
B 5 B R A7 A S50 0 B R DU R 70 0 B0 e e < T e P e N RS 0
B B A AT T BCH B2 S S AT 10%, R KA T BRI .

2. EAUBE [l ) A 2 5

25k < I EARURE (]I, 3 < BN W DURR ARG 2k < 2 I (R B 7 2 S IR DL R
S L (] B 0 SiE YT ]

(1) 2RUsEl: HREE N IONA BE SCAHEB N 458 0] g I
% 1 H L AR FP AT o

(2) I AL LR =432 5y BN N S BB N BB ] R i T el
9 IR SEAS B0 N ) D ] R 37 T 3R A B4 W 7 A2 T R 2 o 22 < B 7 1AL 3 AR
BN, e s BNAE 2 H B2 B LU B AR B —JF 8 H 2 S AR A 10%[K)
UE7CI NP B2 O S AT 7= 1 s SN e B 0 T I S P VA [ i Ol
(] FH 375 B o [ H A S B L8, e = e T A R [l 40 805 xR e [ 5
BB NAEFLAZ L [B] R e R DL Ie 35 S0 SO0k [m] el BT e [m] o e e J B [ ) 5 H
BN — AT H kse i ln], ELE 4Rkl gk, EReBOE R, 2 H ARk
52 BRI 0 [ R TR AR ARICERS o B SO0 00 JBE 0] PR 55 R — RO e [l RS — Ak B
TS AR — IR H B B (e v S al vH SR8 (Bl e, ASESRHE, H3
SRIE R ik o B UR NAE SR AR (0] RS IS R AE BRI, $R TR AR BEIRE ] # 7)
1 B Sl HE SIS [l A P 3 7 S 2 ] AN 52 B S ] e AL A7 0 T R

(3) AT KA AU RN, o AL Gy B N B —JF il H 24
A 20% LA _E (O BE (] R R, R e BN AR SO N B IBE (8] B 35 A PR M B
N DR ST BN B D [ W 1 R A 1A 8 77 AR B AT 2 0 2 4 B 7 1 ELE IOBER
WhH), FE NGRS ZE @A A2 B E—IF i 2 a0 040
20% LA R R 43 L[] BB EAT REHH TR WP RE A B A AN R T B L i
(R4, HEEEBNABARMERTE “(1D) 2FUBE" 5 “(2) #5r EHBE " 1

46




O KEEE
.. Chang Xin Asset Hanagemant

(5 B3R S LI £ AT S5 45 O S 15
205 7 S5 Fph I A A A N R] S — IR (R, Wiz A AR

TS ] PV T SR R ECU JRE T O 22 ) AR 3R S2 L ) 0 S i PR R A 4R

(4) FHEmeE. S 2 MIFRH AL (A% R A B AR, k4 s
NNKHE BE, W IFHZ 4 I B 2452 1A 8 8] R I AT DAAE 2% A+
TREIEIRIT, AEATEE T 20 N TAEH, HRCUfER @ B BT A

3. EURE [E] ) 2

A bR B R A B ER T, A EE NN @I AT | AR S EE A
LU B RIE I HAl T AE 3 N2 5 H BRI S AR A N, UEEHA b3y
2, [FIN R EEA ETIEA S,

(b)) 2745 P U B [ ) 2 e 60 S 80 P e BBk [ ) 2

L RAE R v slRE [R5 0 1, 24 3N S AE L U1 P P i e
N ETEEFAS,

2 WURAEIFHIEEY 1 H, ESEEANFEIITRH, EREHEN
T 4 F TSR T BB [ o, IR AR 1 AN (R A A0

3. WIRAEEHE N R 1 HEAT 2 8 (& 2 D, HELSHR, e HEH
HE R M ERRE [T , B4 BN RAR IR (5 B ER A0 10 e, 42T 2 B
FEFRE A E B RGBT BOR BRI A S, IR A& Bl 1 /M8 H 54
A -

4. WRAEEE T (R 2 ), RS, AR EANAE 2 B TE
HFIFAE 1R HIESEFN R 2 S H K, eI DTS A1
PR EHF LI, B EHTT O WSO8 R, SRR (5 B 4EE 7
V) B SORAE , FERT 2 H LA A SR G E N It ) R 4 T T e
TRl A, AR AN IS0 A E .

(+=) HEEim

RAF OB 7RG FIZRRE S A BH (A 4005 519951, KAF5F
RIRAFSE C M (C B4R015: 007863) HKASHIBUkE 07 T34 A B %
WA ZefRE5: 519999; B ZiARA%: 519998) (AEELASUEIE). KEMRAIEEIRA
K (ArmAlhY: 519997). KAZAEHBREGIE (Arsmfid: 519995). Ki5
BRIZISR AR S ANmCE: 519993). KAFFIEMFIESE C BMF (C KR

fth: 519989). KAFMEAMEHIR G F . KAZXRILIEIR G F 8 A S0 at (A (AR
47

-



"ﬁ hiEEE KA RIZE RIGALFLIR A 5 2 6 RO A3 15
fh: 519991, KAZEM BB EGHE A RMH (A RS 519983). KEAT
TR ARG A 25080 (A 84005 : 519979), KAS T it 4. KASIEL
FRE RS KERLFNERERES KEIFRGES KENE LS.
KGR Z RIS RS A A (A 23R05: 519965) « KBRIEREGESE.
KERTRAHES AEEHRDE) . KEAMRS SHHFES A B0H0 (A 4R0:
519985) . KEZFNRAHESE . KEFHREGES. KEFRGHES A B0
(A BMRAG: 519947) | KAGAEBUREGHES A RMH (A XK. 519937 | K
ERRGFHEES. KERTEEELREGES. KEQHINKNREELE. KEF
EIRAIES A KM (A AL 519949) . KA5seMfizE4. KL 500
BRI G, KEREREGES AEEHEE . KEMBAREMRESES. K
SHTORE R RS (AFEHRE) . KENMEMIEREGES . KEFEGGSF
B KASGFNRGHES Z A X o 4, FLAATRT Jp B4l 55 R 40 AR AL T L
KRAF N

RAF CIFE T KAGFIZRIRA IS EBMH (B RMR05: 00807 HSKEK
LIRS AL B RMAT (A 3RAS: 005134; B 284RA%: 005135). KAFVIR
300 FEHEL . KEEDE LTEMIBESES. KEFEREES C RHH (C %
Rb: 007293 KASAMEIR G S ERMmH (E 2R 007294). KiEFamal
T KRR A KB AfTE 5 60754 C R A(C RAHT: 004220).
KERERARES (AHEE. KESMABREGEES C RME (C KA.
004221) KASFIFFFrd4 A R (A KMR08: 005991), KAFFIFE ik 4
ERMma (E KA. 004651). KAGWH KL B FEREES (BHRE . KE
B2 R I R 4 C R A (C ZRRIG: 004858). KAGFafdaliffifidriid. K
BEXFIIEIRA IS E R0 A (B 284005 006396) KA N T KR & R4 E 2K
A (E A5 : 006397 AR A S i 5% 3 AVB A AL (A 204G : 519999;
B 5. 519998) (EAHEE). KIEHHFREFESE . KEM RS C Kh
A (C ZARAG: 008176) KAFFI TRAHES (EHEIE) « KAFHIER 5 L v] 22 4
15t 50 FREEE G KAS EAMA ISR & 58 A5 P it 1-3 FF B Fa ik 4
KAGFMEAT LR G2 KATINA 20 oW i VB 15 2k 4 2 1B) R R ) e e, AR AT 73
IO S5 A E WU TE AR AR A .

AR b RIS 22 (2009132 5 (FFIE F7 48 08 5L 0 5 o FH A ERE ) 11

48

00

00



O KEEE
.. Chang Xin Asset Hanagemant

(5 B2 S LR £ AT S5 45 o O S 1
FHSRIRE , AR 23w RIS e ol 5 R 4 F -

I SBE AT R SR, S0 9 SNG4 A th 2 & 0 82 (o] 9% AN 4%
L5 e N < HH I 9% P AN 22 IO B vEE ST o 49 HY R 4 R W 21 3 B NS < R T B
I, BRIANZ2 AL IS 2 e G SR 0 R W 2 T 2230, A% R e Bl 9o
e T HNSE G I TR, AR A

2 Bt A

(1) ARDg i F 2 1) 74 4%

2 H R A < B0 = B R 3 X O H ik B

B 7] B = % tH BA A < 300 X BE (] 2l 5

K22 B = (B A BT ] B ) XA 22 93+ (LA 2 2 R

B NN A= e tH A A B — T[] B — h 22 3

B N B = e NN 0+ e NS e B

CHEF & IR m TR AL G IR, FhEFONE)

(2) ek Erimite

B LR AR I < B = 0 0 X ) R e A M+ B A AR N (1 R 45 i

EX

K22 B =T R AU X B R e A WA E X AN 2 2R+ (T AP E TR

B NN 8= B R e — b 22 3%

B N B = e NN &0+ e NS & B E

(B8 TS M AFE S 1. 00 76, A B 5%)

(3) etk eH B mike

A

B B B0 = e O 0 X B Y 2 e L HE

W2 ] 3% = Yt B A < Bk [m] Bl

B NN e = e H DA e — e [m] 2

NN 8= e NN 0+ B2 Th B A A

(B MESRFIFEN 1. 00 76, HEFNE)

(=) EEmAs g

B ARAS By il R AR A e AL LR S Bk K L R AT R vk s AT S S T
117 AR AR 5 id P A S CHU N AT . R EE il e kg Zid P oi

49



O KRIEEE

Chang Xin Asset Ha 5 B2 S LI £ AT S5 45 0 O S 1
£ bk ﬁﬁ%ﬂﬁWﬁxﬂ%ME%MﬁmW&TuhﬁiﬁAﬁ B 5 5

N, B AR WA SRVE A A B 5 B G R 1 77 kAT A 3
AAFGEFRIE G BT A AFET, A 125 S 0 80 b L SR I 4R R N 4R 7K s
TR 7 J A AR A ARG B2 47 R < 0 0915 W 20 8 R AP o ) 3 < 4 B
SPAA s WA AT 2 48 TV LR AR A B8R VE SR B e B A N A Y
Fe B R R Fe 25 oAl B AR N VENBOLA AL, IpBEAERE 5y 3 ;b g i
AU ZORIR B AR SC BB, X T 556 %A ERE 53 7 H i #e Eae L
FIRIRIE TP BE, 423 G 8 e MU R IR AR N 2 .
(0D B AR
F WA N A I O A 2 S 0 BHEAN R B B (B R AT, B
BB AT DA% MR 72 BB DU FE 58 2
(H1) & WE AR Bk
B H T DO 5T N B e A s v H ), FLAARRN) b 2 5 N 5
ITFRRE o 108 NAE I E 1 AR 08 11 RIS W] B AT 20 8 R IHIAR e A, BRI K
BRI ZRANMIG T J < BN AE AR 50 2 1 5 37 1O 52 B 45 b B R ) 7 e
R BT Rl B A R ) <5 0
(75 IR AT
BB B AN 52 3 T AT UL R MR ZER B e B R 46 S R, DA
EACHURAT] . FFEEEE R A5 0 T IR SS SR . Rk BR3E A A
WARGE ), WREEHEBAR B P AL AL — IR G, BUR S AR 7 BUTI AR 2 Bk
TG, IERNER B E AT 5 RUE ER AL .
UPVRH SV 70 Vi 45 7 BN 7 JERL 6 3 00 10 J 4 M 9%l HG At B 461 5%
4 A TN 1) 5 AP0 S ot A R PR b 55 0
() S ARATL 1) 390 5] A o <5 14 F ey 508 [
A < St A ARATL A F) - Ak < ) B D AT B2 ] 22 T LA 55 U B ““ AR
B 25 B I R AT A A

50



O KEEE
.. Chang Xin Asset Hanagemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

i EEHERHE

(—) % Hb5
ARG AEA A A R R R AP sh PERI T3 R, il A 5t 4y
B, JBSRKGEELST LE B HE R R IR, ) G S LR G B I KR e S
(=) FBEiaH
ARHES IR Y B RPN Gl TR, a8 E s R AT B
CELAEF/IMR S BIDIAR B HA 2 rp EIE WS S % e B S AFESEIE. fiids
CEARE W RERAT B E G AT R Safis. SbfidE. A6,
A S A | AL R L R R I L IR L HOTBUR T B SCRRIE SR
HUN RS . AT R g A 2 o IR IS 2 R VPR 55 gzl
M. BATAR CRAET AR @R A ERAT A0 Bemiii LA
UE B 0% DSR2 e o [EIIE 1 2 70 VR G 15058 1 A < T ({404
b N 2 AR G RE D
UVE AR B B LA DL S o v 2 P R At i, S BN AE JBATIE
FEFE, ALK I B o
BE M TH A By BT A4 B 1 0%-95%; 5105 gz, 55
73 T ARAT A7 DL S i i (B IE 2 A VP R 4R B i A e T L 5
GV B%-100%. AN 4 REAT A ERGIE (1 T (8 AN 2 4 B 7= 14 E 1Y) 3%, A
B/ S H HALEHR I A LT MM GARIEE G N R
SR EE SR IE ORI G AR ORUES . RIS IEEREE) B
B A AE— LN I BUR 27 .
(=) TR
1 B Mo B g
ARG KB PRI Bl M E AT R CRLEE GDP K2, CPI EH.
M2 FZEXT AKSFRII A e L R Z K 55545 ) DL S IUE K BOR (HEMEL B
e e JERBURSE), LG RIS B AR 2 1 B P L E R, AT
AN R B 77 RS AEAS [ IR 39 R 5 55 A A B L XU U R A, JB SR IS i A 1
3 55 K 8 7= 1) 28 3% T B R R A 1 4 X UL 2 L Ao

51



"ﬁ hiaE% KA RIZE RIGALFLIR A 5 2 6 RO A3 15

2 JR T RN

(1) A7 E g

AT B Z T, AES¥EH “3 B BT e E 7%, T N
I MG B SR A B R G557 B 5 R 28 57 1R
RN, RAN R &S KBS ARG A 0 7 2R AT ML AT i ik

(2) AL TE SR

RILGH LG EVE S € BT, FEORIE N LRk g . FE e RHE Y
SE MIRLGEE I, T oxr b w b SR A A4 U RL 3R A AT A B 4 BT, 7
M H R ARTHT R A AR S BEAT 35T, A RO T3 T, 4 HUSE I & ¥ 1
KRR .

@ PS5

it PP 3 BT A AR 2 4 BN ST A (R A TR VP A S Al AR ELEAT 1 3K
SIATARINT . ETT A F ST PPAR S BT ELAE IO 55 BT DA RN R 5 DA

@ R EFE ST

JRUSE PR 38 43 BT A2 A 15 1) PRI 22 8 2 AT 2 R 3R 20 W T A A
AT, — AR A A SR IS BT 00T, BG4 51 50 38055
SRR BRI SCHAE S BRI E AR AR SOWH IR,
AN R G R R0 XU PR 3 3R AT U AT

® fhifE5 BT

AN R A M FH 2 00 b AL AR G A B IR 70, SR 18 5 AT 0 (B A Ai 1)
A EAT T o X AT 3 R PRI B2 . ISR DAY L RN
PIBEAL, P/E R, EV/EBIT #%4, Franchise P/E RS AhEBALE 6 A F2K
R P AN B AT AAE 2347 5 5 S ik L ARt A b [ eF =% 18 e B i K PRl 3 0 i
SEAGE R, HERRIEIK s R R .

(3) FEFESLAEH R Hems

AR F G AR AT AR T 4 (B I A R R S A T SRS, i T BRAHIE S 3 B
IR N FCAIT, BEATAFFRARIER 4R

3. ot AR B RN

ARFEG I TR RIS . S as R 2Rk . GRS B2 TR

52



.'ﬁ hiEEE KA R B IR TR S B o A S 15
AN TRIEFERMG A5 I SRIE . /N AL 55 T 45 55 SRS S AR BB S, ROE B i
BHGHFMB, Bk e, I semH & Al
(1) AIsEng
AVE BRI R E L B R, AIESR R “ B AW s
ERATENHEERE N CL= Sl N
(2) You a2 il 2 Mg
WA 7 2 T 2 B TR 38 A 2 S W i 3 B8 A 1) ) — > B AR, AR HE el 4l b
WRAGK. b EHGEIER, JFEATshS R,
(3) Taafesing
R e <R R T 2 T AL 2 2R b 8 20 X f5 2 AL R AT I U R ) B e B, DA
kB 9 2H & B A IR I H Y
(4) B 75
AR B G R P IR ZE SR, LA 30 B 4 b R AT A T8O 53 2 43 B WA s 9 1
(5) PNIFILFEHNE
A B AR S B 0127 BCRS ZAE T T W e R i W I B AR L, 458
ERSER. WEhPE. AR, B RS RE, e R sl mFeEm
A B E A AR AN B T 2 AT 150 5E
(6) 15 FH RIS
A i I T SR EE AR A XU SRR B FI A, MRPE AL SRS F T
REER, GEE XA TG R ZE 0 73 B LR AR SRAB IR 2278 34 i) Wy, e g
{5 IR ZE At . ARRAS A ZE 7T B8 R 45 T AT 15058
(7D /Nl L S5 5 4% 5 S s
NNV RS 7 Fe AR B B A BLAR AT 5 sURAT AL ik, Z0EAE — 2 HIRR
EAST B A TGS BT HAEA TR AR T i P, i A s I i . A
SRR TERAT NBHE LA RIZE R, &GS g7 /ol Rl 55
AR B o AT AR B IR A 3 V) AR 5 7705 S5 U AT N AE A R A A 1
Db, ROTFREXRS:,  HERBORE AL s
4, oAl ZETY B 15 B
FEFAE B B URE SCVF BRI 0T 5 ANk <o A8 7™ g 428 f 150 18 DXL F Al

% &

53



O KRIEEE

Chang xin Assot ma (R g R 08 £ TYE 25 95 O S M S 4
FIESRZHROE. WP SCRRESE . BRI S e TR AR

(1) BOIEFE 5% F G

AR B4 IR )43 5 A L P 28 1R 1L 08 4 XU, A ) 3 ST L 9% 7 i R B
SE W AR AT 3 N IEAT 16

ARG T I SBUIERR I SRR AR T AL, 45 G IRUE MY, PRk AL
RSB BANE, 7R REEH AR RT 42 N HEATBGIESR 5 ;

IR IEEBCIE SRS WA A BT, AR SEEH & KR RHE ) B 1,
AFFAEAR T 22 R LRI BLE SRS  SENCRT LR BUESENE, ATAFAE
5y Fems A, R BGIEREAT X &R 55

(2) B SRR IR 43 55 g

AR FE R AE AR AR RS B AT B T, AR AN 5 557 B 0 7 iz A Ik
PERBE . AT 5 SR SE AT 4R

AR FE AR B SRS B R TG . HORAE S BT S IR 4
F P SR LS TR S A L UE S5 P R S 4 ) 22 A MR B 45 7 THIFR) 43 47
T FRT B8 77 E 2 14 ARG AL et AT 255 VP AL, RIS AR A B 777 SCRFIE I3 1) s ALY,
T A R BERT R o AE B SCRRIE IR (K8 B b, AR L prdid 2 ST 3B 20 s A A
DPP AT BB LB RMEZR , X BT 7= SCREUE SR AT BRER AN VR, T T B 20 K
B8 V- AN 4%

(3) JBcHa HA T L 0t Hemg

AR GAEREAT BAR I LI TE I, R AR XU PR I, AE I RME N T2 H
(¥, RAHWMENMEL . 28GRI TR & 4, i SHIE SR T A 5R i 18 17 i %
WIBIEFL, 28 IR J 0% 10 8 AR B SR 5 B A (B K1, 5 B 0R B8 7 2R 4T L AL,
T 2 Sk B S AR AE S5 SRR AT B A ORME R AE SR K 7850 % S8 i R
JAT IR . TRBIPE R R HEREAIE, 32 FH EFR S D0t i R ek UG o % iR
THOL T BN MRS, Gn KA FR R [ 48 ¢ 0 FH < AT 26 s BOATATAE - DAk )
BEAER 5 7% 20 P Ak SRS £ H T

QLD a5

1. ZH4E PR

LB I $ BT A OB AE AR PR -

54



W '|:tiE EE N A 01
(1) ERB™ RGBT 0%-95%; fiide. fizz[g. Rmdisp LR, £
ATAF AR CL S22 I B [ AIE M 2 S0V ik < A3 8 ) LAt < i T L o i 987 10

5%-100%;

(2) AREERANZH HH AR RS A TN Z S RIEE )R,
P RFFAME T2 57 HE 5 % e (AMURRER A & FHRIES. M
WSe R KA Bl B3 H 7E — 4 DAY B BUR 5157

(3 AR B R K 2wl AT INIETR , FLTE AN I EE G 557 1 3HE A 10%;

(4) AESEHENETHNEHREERG KA/ AT, ABETZIE
F# 0 10%;

(5) AX:gE B NE AT (BRI B AL TIHR
MRS A —FK B aal AT ARiER S, Az B
FILIE R 15%; A EHNE A SRR A SR A K Eiiam KATH
FIRIA RS, A b A F ARGE R B 30%;

(6) AHEERFAMEMBOE, HiEAR e 5 1FE 1 3%

(D AREENE N 2 S Ra 1 FE—BOE, AMPEITIZBGER 10%;

(8) AIEGIEATLATZ &) HFKABGER B A, A b —52 5 H A a5
FAFHE R 0. 5%:

(9) ARIEEBT A — ARG N5 B SCRAEZR I LB, A5

S HRER 10%:

(10) AF:ERA KT CRHESR, i E AT 5 6 5 1 E

20%:

(1) REEEFFAIE— GER—{5 O 577 SCRAEZR I LB, RS
PR SCHRFUESR U 10%;

(12) A KL E BN PRI AR A #5051 A — SR A B N IR 25 8 7= S F
UESF, AR % S8 5™ SCRAIE R & TH IR 10%;

(13) AFeG N TEHEAIEH Y BBB LA L (£ BBB) I8/ SCHHIES
FGFAA B7 SCRAIE R IR, IR B S N B A EAF S8R bndE, RIEVT
Yokt kA2 HE 3 AN H AT LA

(14) FEE M7= 2 5 R RAT G, ASHE it o K <G A0AN B o AR 2 42 1 A

55



O KEEE
.. Chang Xin Asset Hanagemant

K 2 R IR A PRI 5 43 A 4 T L S
BEPE, ARG P PR I I SRR AN R AT I SR A RN AR AT IR I R

(15) A KLk N A [EVARAT 8] [l 117 3 04T 65 95 [ W 1) % 4 R AN 1 i
G BT EHE R 40%, g IR AR 14, 57 B R 5 A5 R 0

(16) TEARfIAE 5 H HZ, FeA LN RIBIAREGLME, T A4 5t
PAFHER) 10%; FEARMTAE 5 H HZ, FrA BN & 208 56 Wik 2= 1
B2, DB ISR ISEN 95%, Hi, BMmEHRERE. ik (A5
JAHE—FLARBUNGIZ ) BOE. B2 3CRHESR . EANREEME ™ CRE
AR &, FEARIAE 5 H B, 5 103 R R & A B A B 2
SRR MR A TER 20%; EAAMZSHARZS (AP MkERES
A AT G |28 5 H B S5 1A ) 20%: FriEa = hiE s
A LRI A LM E, & GLETHED NATFE RS A R T IR R %
ERI[ESPSApE

(17) HEBTREZRIESRE, EE T RSB T IEA T AT R SR
T 5Z FRAE IR SR ) s ) GIEM 3R 45 [2006] 141 5 JAH I E AT 5

(18) ARILEFFA AR N AT 67, HliE AT 56 5 1l
1) 10%;

(19) F:<p S B AL FE G 57 (1 140%;

(20) AKE G T3 BT TSI PR B 7 B & v H A S I R 557 19l
(¥1 15%, BHEFFHTIA0EN . AR B, SEGRAR S 5L 4 1N 22 4h
[ D51 28 B0fS B AN AR SR I LU AT PR 1), B0 3NN 1 Bl B Vi sl
SR BT B4R

(21) A K4 5 R SR IUESF B T i S b EE B
FHF TG RIGAE 5y 1, W] 452 A il 1) 98 Jo 2B 5K 7 24
PRFF— 3

(22) ARILEBBEAAFEFEUE M LB BRI BT 28 B I 24T, 558
W BTG IR G I, EEAEREUR BN A e R, DWHE

(23) VEEVER S BRI IS 2 e R (GRS AR 2958 10 A5 25 R

B EIREE (2>, (13). (200, (21) Tish, KHEZ. WLt Hiigsh. iRk
1T NG IR SR B S R SN AN R B R SR R L BIA R & ik

N

il

SONGE AR AR5 5 5t
&G RZE MBI

56



“ﬁ hinE% KA RIZE RIGALFLIR A 5 2 6 RO A3 15
PUERLR LB, HE4BH AR S 10 NS5 H AT IR, EaE el
WIIABER, AILHE.

HeBEHANYAESEGRERZ B 6 NHWEES IR A LBIRF
GHEGRIARLAE . WA, ARIEESWBTEE . BRI N YA A3 45
25T . BEEFEE AN B I s & Sk & B e & F AR HIE A

U SRR RN 4 A IR 40 78 B 0R 4H A LU A SR AT A B 1, DAV B8 5 f
SERME . VAR U RO FORRRS, & T A, MIAKE SR TEA
FEZARCIRE], (HAUERT A, ATRBERIESHERA AR H I

2« AT N

NUAEF RS RIFRA NG, B8 AEHE T RIS E3):

(1) 7KEHIESR;

(2) 3 SO )l N DR Es o FR A R

(3) MEHARETIR TR

(D MHESEIA . EEHE AT

(5) MENFFAZ T HBYIIETF S G s S AN IE 24 (E 23 58 505 30

(6) VM ATBOEIHAN P EE N 2 0 e 25 1L i H A g2 .

B NIZHEESM P LR BN EEFE AN LR R Lhr
PN B 5 HAT 3R 35 0 R I ) R AT FIE S5 B0 7K A 0 N 7R B HOAIE 7%, B
N HAME RO 5 1, B RF G AL S 4 0 H AR 55 5emg, R+
ARG ARSI, By Y60 a5, g S A 4 P 30 o LU AN PP LA, $ BT
NPEBMIEIAT o FHRAE T LAFE B BEESHE NFR, IR EEN T L
Wiz BERRIRAL ) AR B BN FE R HIL, PR =02 Z UL ERyhsr
ERIET . AN E I N RPN ORIRAL S AT R A

PSSR BTV R R, WNE T AR S, AR ST
AN AH R BR ] o

(F Mgt i AL

AR 4 (Rl B b 3 v

VR 300 FEHUS A 2ek50%+HHHIELE A it HiE Bl 2 26 x50%

PR 300 FREUS IR BRI AMIESR T Y, R T O mETE, A

57



“ﬁ EiEEE R R U6 A TAE 25 8 ¥ S MOS0 4
E A Bl ARRYER . WA B F IR TS, RRE A BT SR K
iRy, @aF ARG I BT R R R . Figrd & B G NER A 1
IEZRE iR, RS S iR IR U 276 I WHRAT R ANZE ) B i sz [E 457 . <
fity AbAst JeAT SR SR IR Bt IR AR GE A s T i s 464, IR BB A
A T S R R (57 27 T S K B AR A AR shla 5y, B BRI AR .

WUERA VAR A2 A2, BB A ERUEIR . BB RE AT 73 di 42 52 IRk 55
Pec A Y, B R Ty B ILSE & & T A S G b SR I FR 2, 5
S B TN AT DU 468 A 22 <5 P 4% B 310 61 A 452 5 SR, A 78 B R 1) U R v i
B R b G EU S B 1 () A2 B TR 2 Ak i BN 5 G 08 AN i — Bl b R
W R LAY, HAEEFPAESUHABRYIR, LHATFEEMTERA A
Kexo

(75 PR A 7 AR A1

AIEGNBERIES, BT RS as (5 b, TR XU A
WA RS = T IR i e M i A S, KT R e EE.

(B He BRI GAT AR SBOM i b 38 iR ) Je 732

1. R TEER K22 5181,

2. FEE P NEIEE A KE R B SMZATRAH SRR, ORI EE S
LIESREPNGIPIESE

3. AL RIKZZHNE T JEG . AR NBUE AN FRRKE =
NBHUFATAS ) 7

4. ABERX BT AR RER, AZ 5 LA RS EE

I\ AMIEERIL ] ) S it R 4% B 3 A 224

GG REA R E B HATAE B AE RN [B] AR I, AR A KPR B2 DR
WA NR BRI, B BN SEGFEE N — 2, Gtk
SR I E, AT DR RRANE R S 4 & R 20 5€ J3 FHWARALH], JomR 4 T 4
TR ED NN N

DAL S S E], AR 20 7€ IR BT & Lupl . 15 simg . AR b
GiLLREUE . KBS R R AR S5 2 O T 4RI .

AT R SE SR AE . SRRy . e fEZeHE. R 2k, FrE vt AL B AR

il

58



HKEES

Chang in Asset Management (5 B3R S LI £ AT S5 45 0 O S 1
BRI S A S 50 450 B8 24 A 2 A F RS0 ) S 000 0 LA S 5 AL 7 oy

RIRLE -

59



l'.'ﬁ

KiEEE

Chang Xin Assal Manageman

KAEME ARG EREGH

E T P i < BT A 1 55t i

AP GRS R EE S 2020 929 A 30 H (A AH4

T BEHRBAEGRE

He G PN o KR ORUE AR & T SR AMEAE B B 8 1= SR

RECE G, RIS RN S b AR E AN ) BB ST

BB FEE N B RARAT I A B 2 7 AR 5 4
ST AR I S5 Fahn s ERIAE R HEMEFNL, RN A
FAAERERGCE R SRR B B R i8

), ARG P 5B R A

(=) HERRESFTHEHRL

A EFLE, T 2020 4F 12 H

2020 4 3

Sif: NRimoo

75 i H Sl SR TE A (%)

1 ﬂ,%% 154, 686, 783. 66 21.22
Hrp: | 154, 686, 783. 66 21. 22
%éﬁ&k*ﬁ - -
li] 5 i 7 FE % 344, 082, 500. 00 47.19
Hrp: fiigr 344, 082, 500. 00 47.19
e SRR - -

4 | &R - -

5 SRMATA AR - -

6 | ENRELERT™ 189, 000, 000. 00 25. 92
Horpe SEW I SRR 4 B B
%

BATIE AR A A 4 35, 156, 957. 82 4. 82
HoAth 25 10T 5% 7 6, 200, 769. 06 0.85
it 729, 127, 010. 54 100. 00

9
VE: AT AN RO I 8 58 S WL BB AR o

(2D MEMRZATI KRB R TS
1. MERRBAT U REFEABRERRAS

(e eS| ~RMME o) o7 3 4 B B LR A (%)
LN /3N 7 NN Qi 4 - -
B | Kbk - -
C | il 139, 030, 063. 94 19. 77
. B #. BRR SoKA - -

FERRE N

60




l'.'ﬁ

KiSEE

Chang Xin Assal Manageman i

FAG A Z AR ik e Bk & U o £ 58 < S )4 55 D W 45

E

IR

13, 029. 12

0.0

0

R AT

3, 788, 440. 03

0.5

4

ASIE IS A ATIEEOLY

9, 762, 653. 36

1.3

9

F
G
H

ER a4

—

& L SRR B

AR 55k

1, 990, 387. 63

0.2

8

Rl

Stk

HHL ST AR 55 iR 55 k.

BEABEFEAEANR 55k

14, 813. 40

0.0

0

Z|l=|Cc | = |

KA RSN 2 FL Bt

N4

57, 307. 34

0.0

1

o

J B SS « AE A LA AR

5k

HoE

PA RS T AE

3t RE MR

30, 088. 84

0.0

0

wn| =m|lo| ™

(= AN
gia

fif

154, 686, 783. 66

21.9

9

2« MERRBATI REBBOER R B ERRAE
AR I g AR J RO I P P AL Sy WL B e

(=) BREBEA RPME S E ST E AR/ BT+ 42 R R B0 U 4

R T

Fe | REAE i 44 R HE B ARME o HHE L
(%)

1 600521 g 25l 410, 034 13, 149, 790. 38 1.87
2 000858 TR 57, 000 12, 597, 000. 00 1.79
3 600519 wMFE 7, 000 11, 679, 500. 00 1.66
4 000333 LM 159, 100 11, 550, 660. 00 1. 64
5 600887 PRI AD 265, 500 10, 221, 750. 00 1.45
6 002352 Ji =478 i 120, 000 9, 744, 000. 00 1. 39
7 600276 TEFf %% 24 108, 000 9, 700, 560. 00 1.38
8 600176 HEEA 640, 000 9, 241, 600. 00 1.31
9 600600 T 5 g 104, 809 7,872, 203. 99 1.12
10 002940 £ A1) 130, 000 7, 248, 800. 00 1.03

() HREREF A RN GEFE R A

61




l'.ﬁ

KiSEE

Chang Xin Assal Manageman i

FAG A2 ik PC Bk 6 70 E o 5 5% it < S F) 41 555 10 W 4

e fii7 i il A fME ok 8 4 % P 4 B 451
(%)
1 HE XK fii77 5,994, 000. 00 0. 85
2 | RATER - -
3| &Rfiig 88, 458, 000. 00 12. 58
Horbr: BURME SR 88, 458, 000. 00 12. 58
4 | ki 9, 982, 000. 00 1. 42
5 | Ak R T 10, 043, 000. 00 1.43
6 S 229, 605, 500. 00 32. 64
7| AEEf (MRS - -
8 [i) AT R - -
9 | Hit - -
10 | &it 344, 082, 500. 00 48. 92

(F) MEFIREA SYPME b Zee 7135 EL RN HEF BT T A B35 B 3 A

M
s . e S o AR |
Fa | il fiRF 2K BE G ARME . ,
Eefl (%)
1 190215 19 EJF 15 600, 000 58, 476, 000. 00 8.31
2 | 101900721 |19 pefi4r MTNOOL 300, 000 30, 522, 000. 00 4,34
3 200201 20 [EFF 01 300, 000 29, 982, 000. 00 4. 26
4 | 101901190 | 19 Y4 MTNO14 250, 000 24, 890, 000. 00 3.54
20 4k T
5 | 102000236 250, 000 24, 670, 000. 00 3.51
MTNOO4A

(%) MEFIRIEA SCYPME b 2 B 7135 H I RN R B B+ 48 37 SR E

FERBE YA
AT G AR T IR AR RFAT B SCRFIETR

(£) MEFIRE A SYPME b 2 7158 EL /N HE R B0 F42 Bt R 4L

EE
AREARGEHARARFARER.

O\ MEFIRIE A SCYME b 2 371538 H ] /N R 80 T A2 BUE B3 B

|
ARF AR IR AR A BUIE .

62



G KEES

Chang Kin Assel Managemant

A A2 R ik E Bk 5 0 U o 5 5% it < S FD 41 55 10 W 4

(L) MEMKRAZEERBENRBEH R Z B LB
1. MERARE SR KIBIR R MBS A
AT G AR T IR AR B R T2

2« AEESERRBIRMA BB BOR
AFE AR R AR 5L A 301 B

(+) MEMKRAZER BN ERH L ZE LA
1. B R HEBOR
AN AR T AR AR % [ I B

2. GRS ESE B I E G 6 R G5 25 B 4
AT AR T IR R BB G B

3. A BRI B SRR
AT G AR T IR AR B E Y1 62

(+—) BEEAAGWMEIE

1. AESEBHIE+2 IS KRAT EARAZ 20 & ULR AL 51 i B O
B

T AT e BB AT A4 IR B0 AAT AR B R AR T L R A
SAEAR T G ) H T — AR B A TFRE DT AT E o

2. HERFENHI+4REBHE S FPE KR BREER A

G I N AT GBI A SR, AR 2 8 6 R UE # e IR 5R e
HITEE .

3+ BRI Ah & TR 4 AR

Bhr: ARt

75 ZFK Il
1| FFHARIES 118, 605. 78
2 | MUSCESEE K 1,738,035. 71
3| MUBEF] -
4| RYSCRIE 4,344, 127. 57
5 | MUCHIEER -

63



-.‘% KiEEE

Ehang Xin Assat Managen KASFIZR R G B IR A B IE I3 4% BT 58 4 B 1) 4E S Ui B 15
Hﬁﬁr“ e -
T | FMETH -
8 E@ -
9 | &t 6, 200, 769. 06

4. WBEHARFFE AL T 5 B o] 3 e fii 27 B 40
AIE AR IR ARFFAT A TR B ) n] e e f5i 7
5. IREWIAR AT+ 48 B T A A FEUE B2 PR O I A

AFE AR R AT+ 44 BEER AR IE S IR E DL o

6. HFA GRS MHERFHASCFHRE

TP ANBIR B, B A S & TR B2 e 22

64




“ﬁ

KiSEE

Chang Kin Assel Managemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

ALY NI N

{EAPRAESE 5 —

T ZE&HNLS

SRR S T T B Y SR U B A S 2
FERA, WAGIERI T . a0 SR ARIARKE

WP,

Blo BB, BEBE AR BB R SRR N A A R AR 3 S
B Oy BUHE IR 5 R ST L A HE Y 2 5 LL AL
KAERZRIES A

s 1 AEE N N R
EE | L, NaZ4=a7e
i Bt 1 2D HEK R AR U252 HlREER | O—6 @—®@
" HZ@ HEEZ®
2016 4F 3
H23H%
2016 4 12 2. 42% 0.11% 2. 00% 0. 44% 0. 42% -0. 33%
H31H
2017 4F -1. 49% 0.17% 10. 65% 0. 32% -12. 14% -0. 15%
2018 4 3. 81% 0. 46% -9. 62% 0.67% 13.43% -0.21%
2019 4 26. 41% 0. 78% 19. 92% 0. 62% 6. 49% 0. 16%
2020 4F 1
IS ER
51205116 6. 05% 0. 26% 2. 35% 0. 74% 3. 70% -0. 48%
H 30 H
2020 4F 7
H1H=Z
2020 4 9 6. 05% 0. 43% 4. 89% 0. 80% 1. 16% -0. 37%
H 30 H
KEREESC
. | kS
@ﬁw&_{%mﬁi N&E iz géw*
H — v A2 2 I,
Bt o RhrifEzE | FEdER s O—G @—@
Q) o R AEZE
@ EHE@))
@
2019 4F 8
H 23 H
€AY
BD%;?*@; 3. 46% 0. 24% 4. 69% 0. 38% -1.23% -0. 14%
2019 4F 12
H31H
2020 4F 1
H1HZ 6. 02% 0. 26% 2. 35% 0. 74% 3. 67% -0. 48%
2020 £ 6

65




W KIEEE

Chang Xin Asset Manageman KASFIZR RIGHC B IR & AR 0 3 & S i dH S i B 5
H 30 H
2020 4F 7
1
R1RZE 6. 03% 0. 43% 4., 89% 0. 80% 1. 14% -0. 37%
2020 4F 9

H30H

e

KAGHZRIR A

gy | BSOS ﬁfﬁ
wee | ehiz | g | e | g | @-@
o % HARiEZE
2 %0 @

2019 4F 10
H 29 H
AanH D 2. 55% 0. 21% 2. 81% 0. 38% -0. 26% -0. 17%
% 2019 4
12 H 31 A

20204E1 H
1 HZ 2020

5. 28% 0. 26% 2. 35% 0. 74% 2.93% —0. 48%
6 H 30
H
20204E7 H
1 HZ 2020
5. 65% 0. 43% 4. 89% 0. 80% 0. 76% -0. 37%

F£9 H 30
H

B 2 < 5 [R) AE R DAR IS e 00 B0 R V(I R AR 3l 5 R S b e 2
e ot ARSI L

RAETRIRAGAR S R W 28 5 R L 45t b 43 R o U 3 32 1) B s 3 34 5 L B

[ag] o o =t =t == oo ==] ==] — — -— o L] y] o w0 w Ll oo oo
] — =] = — [=1} o —_ [=} o 4 — [=] o — [=1 I — [=1 I —
o i} o — s} [t} ™~ [=} - o w0 =] o =] L o [=] - = w o
= = = — [=] [=] [=] — [=] [=] [=] = -— = = = — = = = =

T i ' v v ' i i . T T . T T T v
w =] w o - - - - == == oo oo oo [=2] [=2] [=2] [=2] = = = =
— — — — — — — - — _ - — — =] =] =] =]
= = = = = = = = = = [=) = = = = = = = = = =
= o o o o o o o o o 3 3 3 = = = = = = = =

— el Rlg i AR T OB — R (PR R Al b Rl SR Tl

66



7 =
O KEESE e B
V¥ ching xin aset Hamagoment R R B £S5 M T S 1
KARRITER £ CHE o BT MR 5 T B L B 250 0 7 S

18.58% : : : :
16.51% ; ; ; Ar i
14.45%
10.32% : i i : : :
8.26% ;
5.19% I j j
J | | : | | |

413% : 5 e e
2.06% : i i i i i : : :
0.00% 1 b ! e ! ! ! ! |
-2.06% ; ; ; e ; ; ; { { {
o o4 o4 o4 — — — (=} (=] (=] (=] = o o o [==] ==] [==] - w w

[l — [=) [l — [=] (n] — o™ — -— ™ -— [= L] — [= L] — [= [l

o o =1 =1 - o o - - sl o o - uh uh = ~ ~ o o o

= = - - - - - 2 = = = = = = = = = iy = = =

o o o o o o o [=] [= [= [a=) =) =) [==) [==) [==) [==) [==) [==) [==) [

— — — — — — — o4 o4 o4 o4 o4 o4 o4 o4 o4 o4 o4 o o o4

= = (=] (=] (=3 (=3 (=3 (=3 (=] (=] (=] = = = = = = = = = =

(o] o (o] (o] (o] (o] (o] (o] (o] (o] (] (o] (o] (o] (o] (o] (o] (o] (o] (o] o

|— [l Pl o Bk e bbb OBl — RGPl Aok R B vl r’u‘ilf-=-|

RAR R IR AER & SR 2 35 5 [l 45 b A S 2 38 19 1 Stk 3 B IR

16.23% i
14.20% || !
10.14% oo e / : :
8.12% B S— g i |
6.09% oo et ; i i
4.06% A e i : E
0.00% {Lf B — [N 5 |
-2.03% z A oo z z |
0% P b P . : . .
o =t = w0 — - o4 ==} Lo -— w o4 =] =t (=] Lo — L o4 oo o o
[l — ™ -— = — = — (=] [l = Il = (] L=} [l — [l — (] — [}
(=] — — o4 — — o4 o4 o o =t =t Lyl o w w0 - - =] o (=] o
— — — -— (=] (=] (=] (=} (=} (=] (=] (=] (=] (=} [=] (=] (=] (=] (=] (=} [=] (=]
[=2] (=] (=] [=2] = = = = = = = = = = = = = = = = =
— — — -— o4 o4 o4 o4 o4 o4 o4 o4 o4 o4 o4 o4 o4 o o4 o4 o4 o4
= (=3 (=3 (=] = = = (=3 (=3 (=] = = (=] (=3 (=] (=] = = (=] (=3 (=] =
[nl (o] (o] [n} [n} [nl o (o] (o] [n} [n} [nl In} (o] [al [n} [n} [nl In} (o] [al [n}

[— R A 2 7 BB — Kol Pt AR B i BT Rk |
T 1. EEEEAE 2019 4 8 H 23 HARXHKASFIZR RGN B IR A BUEHR %
BEHATMESS, FEESEMEN A KM, ik C Kndl, EE&EHEAA
2019 4 10 H 29 HEH W 7 KAGHZR R B IR G AOUE TR 0T 3 4 E R0 A

2. KEFRESARRHBN 2016 423 A 23 HZE 202049 A 30 H, K
BEMZEES C ERHHIY 2019 4 8 H 23 H (p#gnH)> 2 2020 4 9 H 30
H, KEFZEAE BRHBN 2019 45 10 A 29 H (&3 INHD % 2020 4E 9
H 30 H.

3. G ERME, ARSEARESERAEREE 6 MANNECH; &6

67



$REES

T
Chang Xin Assat Managemeant KASFIZE RIGHC B IR & AR 0 3 & S i i B 5
HAZE R, AEESH R E L e &2 S RMZ4E .

68



& KBS

Chang i Assel FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

+=. EEHIH

PI
&
e13

(—) HeE B EH

B B B E AR TR S A PHIES:  ARAT A AR D A2 e SIS K
T DA e HAb B 1 LS A

(=) T e

BB B P R AR A BT M R 2 R A S I E

(=) FeEW K

B FEE AR A SVERE I VOIS ARSI B K | RS K
SR B PT A T FIK o PSS T KT SR G E N it E
N B AH S U AN 810U B A 0 77 K DA R LAt 001 7 U AR AR

(PO g W7 i R A i 7y

ARFEG WAL TR E N B EIUE NS EIR T, JFh
SAENRE . ReEHEN BB N S IChME S EIE LI A
AW A B B R UE, HARNAE I AL G AT 5 R R4 1
P ECHABBR] o BRGEFEIMN (&R MRELLD S, M Gt

97

FEGE TN BESATE NI MRS MR B V200 B B R B 5 Al 4 I
AT B, M AR T HRE . ReE BN s e o
EBTRL A5 HEA 7 A BT AR, e NS IS EA R
G M7 B AR AL BT 55 A S A AR

69



& KEES

Chang Xin Aesat Managemant A 1) 28 R L B VR TR I S 45 B i < S A 4 57 Ui W 45

+=. EZEFH-MHE

(= fiftiH

AIEA 15 FL Ak JE 4 A S 0150 50 5 52 5 L J R e
HEHUHLRE 5 B AN BRI G A2 5 1

(=) fifins5

S A HOMEEE . APRCSRIIE . BUIE . % AR SORAAT AL L
BT, SURH AR R B

(=) filirik

Lo AE%C 50T L RO T 25 M

ST EIBRSAES (R, AES), BIILAEE LS 5
FERRRO IO CUCREDD) 60 R0 A2 S0, FLRIEAE 5 R 4 R Bk 2
TR AT 25 2 T LK 2 BRI 0 T T 0, DS 22 55 L
A RO (08 IS 42 5 F R 2R B8 2 T BSOS 5 AT B
AEMRHES RS I T KRR, BT 22 SRS SR RO BUAT 1 0 e 8 KA
%o WRERIEL BT, TEA R

2 BT R b TR A 3 SAE A BEIR S A AT

(1) Bl el TOIRRATFRRIOHNE, Helbli P EUE %5 5 Pk e
) — PR SRR R e 8 14 4 55 0, WUREE — FI oA CBCRER fi 1

(2) BUATFRATH ETHRSABGE, TR AR AR, 7
EHAR T LAFT S R A R BRI T, B A

3 VB BRI

AT T — 5 SRR 5 0 PR IR AT AT IS L KA
FEARAT IR SO 20 7 AR A TF A B K3 5 A 6 R D 225,
e AL SAT AL B 2 S LS T T £

4. S BT SIS RF GRS, AT, T8
Yoo UM, VPRRESS, FRD M

(1) REAESE 55 T34 1130 53 sRoRERIE L A0 B S 3 e (ST ML RO
58 SREUR =7 LSRR RIS 1R 24 0 o L 30 17 15 0

70



.'ﬁ hiEEE 5 U R B A T B o A4 S 45

(2) XHERZ G Py LW 5 v e fufids, $A5(E H SR 2k T # 46e
SRR i g RSO B S A5 B B U BEAT A S E R A S, B
BAEAE o G GBS R A F R AR AL L AR S5 AT WU AR 2R B MAAIE 53 o
(KRB 1Y, 4% 832 By H W k25 vl S e it W i o Pl 2 1 5155 WA
BAFRIRNFAN AT M5 E . WAL 5 H IR @ Hr A BSR4 T R BAIE SR KATHL
Fa A AL SO MAIE S 1R EE KA 1, ) 225 SRABLE B8 i B B BRLAT T 0 B E K A2 4k
M=, R H i, #iE 28 S

(3) XHERZ Z i g H R AL I 587 SCRAIE TR AL 53 65157, RIS (B BOR
€ 2~ SCUME, AEMEEARAEL T SE TR 2 SUOME RO, F A {H

(4) MHERZ G i kAT R B BOREFAL 67, RS ESREE
NICHME, FEMEBARAEL SRR R ERHOLR, RRAAH.

5+ ARATIRI T 4728 5 1) i) e Wit b o, SR EBERS = D Al AEL LR i (36 (0 A L i A
24 B AR BEAT AR X ERAT (R TR vy, B8 =07 AU R SR Al
kg, A RE.

6+ [Al—UEZF RIS AE PN B AN LT3 38 53 (0, $2IE 27 Bl Ak (17 37 90 3ol ki

fH.
7. AREEEAAILRIUERMEZSE, KRS 55 BB AT .
8. AHEEWHBIRMTE L, — B E 2 DS AT fE, fSESH

TEFHNH, B s HIa @i AR kR, R R 5 H 4
Irdife.

9 WHAT B AL S R W% B IRV VAHHT A EAS RE R W S L A Fe B, 2

BN TTHRYE H AR O S 2308 N Jm , $amBe S o Fe i (E A A% 4 48 o

10 FSVEBHE R AL B AR 1A s e 10, AERLE . Qi W F o,
12 [ 5 5B I E A 1

In 2 e BN B 0 N R e S 2 5 IRV W RGBT VA R
Fr AR SAE NS L  RILE B R BE 78 7047 J e A AR AT AR 2 I, 57 RTSE R
X7, FREEMIEA, U5 bR ik o

WRIEA FIEEEI, e B E T M G 2 TR S At e E A
A ARG RIS ST TUE T R SE BN, B, S AESEE RS

71



"‘ﬁ hiEEE R R U6 A TAE 25 8 ¥ S MOS0 4
THRE, N AHOC & T A PRI B R R e, A CiRIE B R AL,
RGN S HE T B R T LA AR .

D fERER

1. BEE&MEHE RN TAEH AT R, BT ERR S H E S0
U R AECE T, RRE] 0. 0001 g, MURESE 5 MUE A EXRAH
ER, MHHNTE

A TAE At RS 5 A SRS A E, IHZE A

2. FEEEHANEN T/EORN BT 7 E . (HESEHEARIEE LN
B A R I RE B A Al BN BR A . R BN TR HX e 58 A5 e )
B MBS R KEESIEEN, @RS EANEZLRE, HESEHEA
XA AAT o

(D) A EEE R H AL 2R

B = LU N 1B S R o= N L B A N e TN O e R S A Ol (|-
IAERRTE « SO o A F— RIS BHE /NSRS 4 AL DA (B3 4 60) KA
fEESRIN, LB BB R 1R

B G R GH AN RAZ I LT 4 Ab

1. A ERE R

AIELEEEEFET, WRETHEREEHEASIESIEE N S ICHIA . B4
BV BTN B S s s AR, REOUM Y Nl 2Rk, A
TR D 250 T A E R R E 2R AN (Y2407 7)) MEERRIL TR
CAMEFS AR BRIR N 25 TGS, ARG T

ARG R EE RS EAR T BOR R ZER . Bt 2
IR ZH . RAPEER. TR EHS.

2 AR 1R A R )

(D B R O KA, (HERE S NIGRARRE, B R 5T T N &
IR & D7 S AT B IR, DR B AR 1R R AR B B B Ak (B 1R DA A
A A R DT AF 7 R S B AR O AR A B RS R, 45 9 NG ik 1), il
(BB R DTAT 7 0T ELFEA R AR I 2 T4 T s A E B R DAL 7 el i, JFH.
AW SCE5 24N RS B I TR]EEAT B8 1R 1T 2R B Ik, O RG24 R HE R I 45 B3

S

72



L 17 1=
..ﬁ EJME%EI% FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45
o A R DT DT N S IE AT DL AT O< H 3 N AT RN, B RS EER 013
B IE,

COSEERR DT TT AT R B3 NI B R 05T, AN REHUR 70T,
I A S ERHR A R B S HE NS, AN =775t

(3) DAMEAELAR DR T ERAFAS H A5 R 1 2 3 N AAT S IR B AN 15 R 55
BB VR DA 7 A0 SO AG (B A 1R 7 5T o A0 SR F TR 15 A A5 R 1 24 3 AN IR IE
B AN A R IR A AN ZH A3 R Al 2 3 NI ek (28077 ) ISR AR R 5
FET7 LA SR TT (AR SR, IR SO 0 0 A2 < A v Bl YRR AS AN A5 A 1 24
HNTEAH ERIAABBHMBIBR]; IR A HE R HFHN DLt A
PFARIE G BT, 524507 B 20K e 2545 IS B AN _E C 23R4 A 2
PR 34 [ 2 AR L SBR[ 22 B0 70 ST 4 Al AR AR R DT T

C4) AL R T B R R B R AR R 2B Al A A R Y R W s (15 3K

(5) T HEFENRMAE BARR, 51— 7 D8NRI T b ESHER
et Ja AN BE R B T 1R, BET S BB B E L S i AU T SRR IE R
B H B IR, AL G AR A 5 H g B 1 E . Rt w1
SRMAE S8 R 1M 5 RS (K5 58 3 Bk Ik, iaR U iR B B B FN— 7 st
(=8

3. fESS IR E L P

R RO IR, AR FH NN RIS BEAT AL EE, AR FRARE U0 R -

(1) EYMSESRERRR, I SFE N, FRIE M EE IR AL
P Jir R LR R I ST T 5

(2) AR A B A 2T 0 52 3 N W e 140 5 9200 BRI B R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L 0 B2 S N g 119 5 92 o i {EL B AR P DA 3R 4T
SRR A R 5

(4) RAEMGEFRCHER T, FEBSEE S H BdEr, h
EEACHUR AT I, IRl A5 8 AT 3R A BB 1R 171 5 2 3 NEAT A

4. T BUHE M E R IR TR

(1) FehBuHE T SR, JeE BN I8P PLAIE, 8k

73



& KBS

Chang i Assot (R g R 08 £ TYE 25 95 O S M S 4
REFEN, FERIGER BT Bk — 259K,

(2) HERIMZIERZISE S O BUFER 0. 25%0, e s BN 2@ it
SIEE NI EIE M 2% % iR ZE B2 S0 HUTHER 0. 5%, &
EASLYN AP/

(3) AR FINEAE B E VIO A E R, M IHAE A .

() EHEAGE G

I SRR KIIETR . J5E5Z 5 11375330 58 1B H s A HoAt 5 D5 87 45
EVI

2~ AR L A M 2 N 2 08 N VR HE R VP il 22 2 B A E I

3y HAFE T AT A E H AR ST HRE 50%LL BN, 2 5EEIE A
ERNEEEE = A= SV NV RSP

4, VEREERL. ERER S MG S FIAE R ETEIE

(-B) EEEERIFIA

SV HHE AN Oy WU 2 & BT 5, et E N atiEtAT
%o e B BN TR H A 5 45 AR 152 H 3 5 i E M & 4
WA ORI EITE N o BB NI ET E A R BN G AR 5 4
EEN, hEEEEANIEEEE T AN,

O\ SEHtAE ML YT 18] ) 2 < B 7 1 {E

AR I < ST M ARATLA) 1, S AR 30 A F88 2 180 240 5k 2 AR P B 7 EAT 1 B 98¢

RIS, PR MK P 2 i E S

L FRIE AL 2

BB NI E RIS 9 BUATAME I, i BRAIR ZAME A
AV Y IER AP OSEER

2« HITIESE. WAL 5 P R B E 58 ml RGR SR A vk, s T AT
PUIAERN, B AMEBEEIE NBR O RKBULE, &, S EE it
ITALE, (HIERBEADIZERAT, Htid s 3 6 08 B R, S BN
FEGHEE N AT DR BRI 5T (RSN S HEHE AR SRR U 2 (1

i Tt e BT o R ) R

74



& KBS

Chang Kin Asset FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

T, ZE&HHSBIK

3. BEE RS 7

4, (FEE R ARG 5 R IE B 3ER T, HEAE, b EER
SAAE ;

5. (FEEEFD) AREHIEGM RIS THMS . Bk, Jria e Fih o,

6. FBAHEA AN RS9

7. HEEHUESR. SR G

8. FEEMARATICRIZEH:

9. EZEIKIT AL K e 2R T

10 %I EFAE RHEM (AR 2958, 7T LATERE S = th 31 532 1) oA

)

=
=3
N~
—

23
AN
S

(=) B HTHR I THRARAERISZ AT 7

ARFE G I E TG — H A B AR 0. 6% FE R FEE RN
WHEITEI R

H=EX0. 6%+ H44E R

H AAE E BRI ) 2 4 5 1 28

E T — H iS4 5 il

SEMBH L, AT IS EEN M ESTE N R IERESE

RIS, EIEEIEENEZE TR B B 2 A TEH W AEEE It —ik
VESTATER B8 BN o a8 1 H AR S H BN 700 308 Tov 4% i SCAS I
JEE 2 i e TR H R B H SR 2 Hilg 2 AN TAEH ST H B R E B2 H ik
2 M TAEHASAT.

2. FEEIEE NIFEE T

AREEGIFEE PAinl — HEG T ER) 0. 1M E R IHE ., BReitEd

75



@ KISEE
(TS 20 T

H=EXO0. 1%+ 44 K%

H % H R 1 S8 7

E i — H a5 =il

BSE R HIHE, %A . BESE A SIS NRRE ST
RIS, SIEFHENEZE TRA E HRE 2 AT/ A ARSI —Ik
VS AT B SR N o Al E 1R H AR B H SO AT B a4 i S,
JRAE 28 3 5 R H KB H 45 R 2 B 2 AN TR H N sAS AT it i R k2 B
2 N TAEH WA

3. B4 nAH RS 2

ARG A REES AR B IR 55 B, ABES: C SRIL & B 40 B I 55 2
FRERF 0. 1%, E FIESHEN A RSS R AEHRE 1. 5%,

TEEFEEN T, €3, ERES MBI GRS iz — HZ RS mh ik
G R B RN R B R 5% B SRR . TR T

H =EX 8 IR gs P - HaE R

H FE 23 i U H LT B I 5 4 B I 2% 2

E MiZEH A M — H & ¥ =3l

C K. E RIS MBI EMS T HIME, AT HESE AN
SAUE NI SR ERS R4, 2R ST AEZKETRHBEHE 2 1
TAEH P MIEE W= SR BRIk . FEEE T EE . R HBUR A T8
VRGN SRR, IRE i TR H . AR B E5 Rz Bl 2 S TAE H WA aT
PUE R 2 B 2 A TAEH NS

Bk “ ) EEWHRIFE” hi 4—10 TR, HRIEAG SR AR R B
WHE, %R SN G A, IR SIEE ARSI = A3 AT

(=) AHINFESE 2K H

THI AT NFE ST -

1. HEEE I AFMIESICE NFRBATER E BT X553 801 9% H 3 H R
BEG 0 7 A R

2. BRI NME SIS N 5 SIEET M S IUR A 1%

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

76



& KBS

Chang i Assot (R g R 08 £ TYE 25 95 O S M S 4
3y (RS HFHD) ARHTHIH

4 HABARYE AR IR AR R b FEIE I 2 1O R E AN 6 2 T A 30

CPUD - it O S ATL s 35 T F 265 <6 9 P

AR G S AR B0, 5 OERIK 7 A < 2l T AT LLAAINAR K 7 b 815, H
IS AR 7 B 7 AR LG T R A S, A IR B Y AT OIS WO s e, (B ARSI
A, HAZE I VE WA ZE U “MARMLH]” 5 B R A .

(F) &R

AR G IE AR IR T S S B A, LR SO % B B CGE R L IR
7o

(730 B i

HEGEHMAMBESITENDE —BUE, ARG R RGN, FFR R
PR MR B [ 20 78 AR S A B A AR | JE B e . B IS T R S5 oK
PR WP RA T EEGMARRG ARGl . FaE A LA IE T3
(W2 S AT IR (5 BB IE) A e EIR € BN ETIE A

7



& KBS

Chang Kin Asset FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

Th. EeKlmE5oE

() FEE R4 )

BB AN FE I G A SISO BT AR A SO A AR B A AR SN HTI R AR
KUHERRE, Hed O LI at 48 5 SRR E 2 o EAL SR 5 AR

(=) g mr oy m )i

<o At 0 M i R 2 A s o He 2Rk v T i e R 23 E R 5 R o e A i
RESTEERINEAR (1518

(=) Fe o5 )

1. FERFEA REEG LRI N, ARIEGEFI S R 2 N 12
I BERCES 23 T FE I AR T2 T (R FO R 0 20%, # (FEEE ) AL
AN 3 AN H AT ASHEAT U & 70 P s

2+ AR BTy Wi e LS R RS, B R
< LU BRI 4 20 1 3% 9 AH L TR B e AR AT B4R % A PR B ANk EE,
N NN L Gl W WS o AR

3y B AR AL G A SIS 0 B Oy BB A RS T T, EDEER il ai o
e v 1 10 8- S 58 < - 01 3 200 5 AL D 25 A BT 12 S 6 <y ROIAL 7 0 PG < U
ANREAR T THIAA ;

4. [F)— 2R — B AT R S5 7 A

5. HZEMEIR BN R A RER), AHHLE.

QLD GRS

FE IR B 43 T 75 28 Fp 28 AR 1 S 2 43 e o I R mT e o R | R 4 e
-0 ° SN Tl LTI V€T D = NI W e o R

(F) Was s Be i RfE . A% 550

AREEGWET T R R SEHALGE, JFhESEE AN, e

P =Y
= o

a
&
<
>

>

FE B 21 TR H SR B AL o o BT Ak vfE - CRD AT 23 BE A TSRk E D fR i Ta]
A 16 M TAEH,
(73D e piiean 7y o iR A 1 B H

78



"ﬁ EiEEE Kl R LR £ IS5 R G O 9 55 045

He Gl i 73 RO RS TR A O ARAT HE K BSCFC A P 82 5 B 3 B8 FAT R 8. 3%
B IS AN T — S8, AR T ST R IR s A P2 S I, G2
1YV ARIRER- S ot i e R S DN RS AR | SR T EIVE AT B St i TR I
BT HEITE, K QSs D 4T

() St M AL A 9 0 PR A 2 2 i

AR IR R, MG AT /)BT, T ASA S B 15 ]
ML = HE .

79



& KEES

Chang Xin Aesat Managemant A 1) 28 R L B VR TR I S 45 B i < S A 4 57 Ui W 45

T8 ZEHSTHEHET

(—) Heoi Bk
SEENNAEEE MRS ST T

2 HESTHEERATFER T H 1 HE 12 A 31 H; HEEH IRSEEMN
STHEEIZ R EN: R (EREERD) £8bT 2 4H, aTUIEANT—P21t
R

3. HEEZAEUNRTACIKAN T, UANRTICATEKEAA

4y ST AT E 5OA R v IR

5. AFEGMATIEIK ., MITAZHE

6. HEEEIALEEHE NS AMRATENSIHKE . BT HH 1
SUMEE, R P ikl B TR R

7. BEEEANGHASESEMINRES N STHZE . IR g H 52T 200
H LA 77 A

() BENEEHT

1. BES&EHANBESESEHAN, BE&EE MBI RAIETR . 1R
T SRl 55 GRS 1 22 T D= 28 BT B L M 2 U DT X A s 4 (10 2 FE U 55 4R R AT
1t

ST 55 fr E R A S 2 T, N A S N F)

3. EEEHANNNA R E e PSS, JUERIESTEAN. B

G Wl N 70 ek (IR - S /A=

80



O KEEE
.. Chang Xin Asset Hanagemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

T4, ZE&HEEHE

() RIEESHE BRI NATE (GEEIER). GBI INE). (E B 3E M)
(R A RME . HIREEEIR T1E LI RE R A AR
AF g ML BT ILE -

QEOEISE T SE-IN

AREEGE LW ST NEFEEEHA . EEHEAN. ARESMHRE A
KW B N HENR i) SR E I b e 2 e E
RN VEANFAIRE N

ATk A5 B S5 N AR 2k S 0y B A NP 2 AR AS HE R R IR
AR R R S RORE RS e E A, IR ORIEPTRER 5 B stk e
SERENE L RN R RTIPEAD S AR

AR F A5 B S5 N AE o IR B S 8 I TR) Y, o B T4 (R 2 15
JEIE I I N 2 AR E A E AR T CRURTRIAR “FRE ) ANdE g TR M)
i CLURTRIFR “HaE Pt ”, iR E BRI e tE AWM. o ERER
I E L) G, JF RIS G RE IR (e a ) 4
FE (RIS 1) AN 7 2 D B B 2 TP 1A JE Bkt

(=) AEEEAE B LS NAEW AT EE R, AMIA T HT8:

1o REEGCHE R IERRIR B0 RN

2+ XHEFF BB STEAT T

3 HMK A a8 B AR IR R K

4. WRSBHARIE SE PN FESIEE N B S e EILY;

5y BEALMFEHARN EAFIEENHLRPIBBE . AL LB ST

6. ENE SRR H AT

(VYD AT e A TF R 45 S SR SCCAS . A RIIN SR P A SCSCAR Y,
A BEE 55 NRLRAEA R SCAR RN A — B AFRSCARZ 8 R BB, A
AR

AT AT R HOAE BRI BT R0 87 BRI EIAh, Bem Ao AR T

=

81



O KRIEEE

Chang xin Assot ma (R g R 08 £ TYE 25 95 O S M S 4
(h) AIFERNR SR

NI A5 B A

Lo REREHEUA . e e, (Red ). EeitE il

(D (EgaEFD) ZFE (EeaR) HFNBSTEA LFKR, P
B ARFA NR 2 AT A B ARRE P, Ui 3 77 dh IRV S50 S B it
5% H R 2 ) ST R A SO

(2 J5 <1 5 U ] 5 I 224 i R PR 58 1t 5 i S i ik g 80 B 3 TR SR ) A B 2 0
LR SN A N AR A [ 7 £ SN 5 ' i N L NN v PN E DS K7
i M I B NIRSTE AR

B <7 i BRI R A A S U P A0 S0P, T 1 e o S (4t f AT 1)
BEMEER . BB AR K A AR b E IR 2 AUE il ER S

Il

SEFERE, EEHFU A FE 7 5 TR 15 BR A SRR

(¥, FE B AR TE = A TAEH N, SRR S 40 LU0 TR 4 7= 5 DR 22
FESHAETR E Wik L, Frb BE 4 W RHIE B0 I 214 6 AT B < 5 LA o 3
B R BB SE U 7 W BURMIE T HARE RO AR ), B4
NEDEEEHT—IR

B4 ISR, B4R TN T DAAS B 5 0T R 4 B U0 B TR 4 7 i R
R

(3) FBEEALE UL T E HESIEE NNESEE NS P IR E LS
IEAE B B T RUR] . SU5%0R RINER S

2. HEMFRENS

e G BN I 21 5 5 4 A AR A 1) FL AR B G R B O AU B A S IR
TAASE UL B H B T He e A b

3. (FEEF) EXAE

B4 N AR h EIE S e MR SRR IR B TE S e A s (R4
R ERAE

4, BE&EHERE

(GEEEFED) AT, EIT6 5B G0 A0 I B e (Bl AT, R 3NN

82



O KRIEEE

Chang Xin Assot Mo (R g R 08 £ TYE 25 95 O S M S 4
24 28 /DA A A 2 IRt 30 58— IR A% SIS i 0 1 7 A (AT 0 e 0 SR I

FETT e 700 2 e A7 00 PP W B G i, O < BN N S AE AN BN I H
IR H , R R Wk S < B 5 LA Doty i 2 80 M ) s 3 TH IO H 110 9% 253 <
DB AT AT 4 1 30 R T4 M

BB TN I AE AN TR AR B R m — H B H , FE 48 78 o 45 5
T ERNEE R dJm — 25 ik < 03 ) A7 00 (B AN i < 43 00 R T

5y BN Bl A%

HeEHANIE (EeaF). U PEE B B EEN
WU RERI A TR A R H S e[l 2%, IR ORIESCBE H REs £ 2 &
B R AL DX 3 Bl M D) A ) A IR A5 B R

6. e T, UEEEFERE . 2o G MEe TR
P HAE TR

REEHANHERELS R HE=1HW, Jafil5e it eF Lk, B
FER SR M b, IR IR S A S BT E T B e
JEAR A TR 55 2 TR B 2 2l B IESR L S BAE SMb 55 B AR O 2 T HIM S 55

of
5

i

BN MERE LR S 15 N TAEHW, il et SR E s
FEATEM S b, IR G IR A S S SR E ] L.

(FEEERD) ERMAZ 2 DA, FESE AT LI G TR
S BE AR

B G BN B 2 2 A PR AR T A R T R R B e 2 B I DL S
T RS 73 T 55

T P HH I A BB R B e WA B B e B AT 20% 1
N ORBEHA S BT HOR R, <A BN 220 B 2 7 5 < 5 B3R oy “ S MR 08 3 1k
SRR oAt B EAE S T R AT S R IR A b
A R 3 AR A DL dh R Sz, EIIE I 2 A€ RO IR R TR BR Ab o

7\ IR

83



“'ﬁ hinE% K 2 R IR A PRI 5 43 A 4 T L S

ARG R AR, A7 RAF BIRER 55 N 4% € Gl I ) 4 4, JF
ISR B R TIAIFE E Psh .

R PTAR B R, S48 PT RO o < A B A7 NS it 2 0 < - B A A 7
A2 E R FEA )R B A

(1) FESARHFA N K21 H IF S sE 1250

(2) (GEEEFD) &b, BEHEE,

(3) ¥R EIafE a0, e

(4) FIIEEEHAN, BETLEN;

(5) FEGE I ANZFEREE MNP EES M HEIL. BAE. il
BRI, REGATE NI SRS VA T B G R 5 A B SEH I0

(6) FEGEHAN. ESIEEANREELIR., FIRAEZE,

() HSEIHARZERFAE 2 7L FRBUIAR . 285 A ] ) SEhrds
PN

(8) EEE&FEMELK:

(9) HEFHANTREHEAL, EELHANESITE NETIRESILE T
57 KK S

(10) & ARIERERIT 12 M NEEBEE 22 it

(D B EHN . BESFEE N L IIRGRE T E 2% N\ SR 12
ORISR ST NS Pl o

(12) WRFEEM . FEETN S ESFRE S MIRABE i

(13) EE&HMHARHERIE AR HELH NI EH IS AT N
B RATHAL T L THERAL T, FE G408 NBO LIRS E ] 1 5t AR IR G4T
BNV S AHRAT A B RATEAL T . R4 i s

(14D FE B NS R 77 KL S BN FE R N SRR
S R ] N B 5 AT 5 R 55 00 R 10 W AT (A UE I3 B0 A B 5 P A 1 E
7%, B WNFHARE R RIEAZ 5 S0, o BRI 2 A MUE B TE ER AL

(15) Fe <l i 70 e 3L

(16) Fe&E . FHFTE T HERS . Rl b g5t iHE
PR TR T AU 2 R AR

H

HH
;

84



""ﬁ hiEEE KA RIZE RIGALFLIR A 5 2 6 RO A3 15
(17) He—REES MBI ETHN R IAZRE S M BTHE H 0 F R
(18) FeG eI il 25 B
(19) BEHEELFHLI;

(20) ARHELIFUGIPI AP, Bzl

(21) ARHES A ERIUE [0 48 31 73 2

(22) ASFE G S A EURURE (] 32 5 45 52 TR 1] HH 475 Bl HE 22 A B 1Bk
(23) ARFEGEAFHZ PG B2 R] I B T2 F W DB e FR R

(24) ARHELHEH BN % BURS

(25) RHEAIL G B B A

(26) AFEG R AP N FE G R | SE ] S5 X038 468 BV £ B 0 5% 55 38 Tk [l 4

RN
(27) B 45 BHE TR 55 NN Re x4 Aikr A AL af B B 4 A1

A 7= A B RS 14 At 2 TR I B 2 0 [ A 00
8. HHA
1E (FEE G R AFSHR A, AR AL b B IR B 72 T ) IR AR KT

ST RS B A AU A 7 A R RS R B SR BRI BN, LA AT RE A T 4

WA NBLRIN, A ORAE BB R S5 NN 5 B2 24 57 R0 BT A T

F A A S B 5 EIE 4
9. FESAREHEA N K2 il
FG AR NRSPUE R HIT, RS HER P IR 2 &%, I TUAE.
10, JEHE M
B A A ML ARG T, 438 BN B IRV H S 4 T 70 B /N A n e

G W= BATIE IR HIE ARG o FE W P15 5N R KB SR B aE 4R €

Pt b, RS SRR S SRR A S AR E R T L.

11, BEGH R IR T 10(E Bk

FEZRER S RS . A S R A AR SR ] B &5 30
T ER AR A G I L, AR EOR . R OISO BRERE AR, JER R
B i U 12 52 i 5ok 6 < AR XIS FR) 52 ) LA 75 44 B )45 B BOR AN 4% 55 B b

faray
~J o

85



..ﬁ EJ?MEE FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

12 FEEHFE /MRS R 1S B

B PN AR 55 0 B 5 1) A 2 6 B R B R N AL TR i s
JRURS AT RS, 158 BH 50 B8 rh /N il AL S A5 0o B < i AR O 52

BB BN AR e B /N AR S TR IR AR S H Y, 8 IR
SARE B P PR N AAFE IR AR BoE . IR I R AEE R

B H NN BRI RS TR L R R R S I T A 5
YIS (BT SRR s/ ol AL 53 2 I BB 1 O

v WA AT RAT BRI R A S

REEHNARRE G REA DT RATRER G 2 D5 HW, £ F ERIE &1
E B PR AR AR AT AT R A PR B SRR TRIAME, PASE AR
AN T A 2 e B I E R LU B SRS

14, HeeHB B SRR 015 S

B TN NLAE R B Hh I T 4R LR AT ) B SCRFIE TR A B
77 SCHRFUE TR TR o5 2 0 B 7 1 LR 225 380 A B 1) B8 7 SRR IE 7 B 4 o

B PN NI T P AR T h R SR AT I B SCRAIE SR B 5177 3CHF
RS T AR o 22 e v B 7 (10 LA AR o5 S R 3% T AL o 2 <49 5877 LA /N HE P 1
Rl 10 44 B SCRFIE SR B Al o

15 St M AR AL 1 390 1k £ 5 JE B

AT SCHEMAEH LR, A A5 B4R S35 AR SRR RE M e &[]
A S5 U0 B A3 e BEAT A5 B0k » TR AT S5 U W1 5 MU LG 2 0 R

16 1 EAIE 2 MUE 1 H A A S .

() 5 R EHESEH

BB ReE NN 25 B E L, e LT &
AATTE P P55 .
N FEEFEE N AR T3 AT Ml 55 R 2 TH R 1 5 615 2
S YNNI -8 St Y SV e i A SR ARy EP A S
I N 2 s S HE DU ST R E

BEEFUE NNCHZ IRAR QAR T ERER 2 RE A (ke a ) 112
SE » Ao J g BN G 1) FH) 32 < 87 AL S k< O AL s < 00 400 F D B [ 77 4%

i
e
P

I

s

ot
B

o g

i
t_\,‘.

\

86



"‘ﬁ hiEEE (M2 TR B AT 25 B T M S
B R . EE IR Bl RV L L B SR AR S A TT R
Fe MRS E AT ERZ, S, JRmESE AT B e 7.
FEEHEN . HGIEE NN AL TR E P ik B R S B AR T
RGN FE G NN Y [r) v [ IE 1 2 J <o P 905 B DX sy A i AU 48 R (1)
BEEER, JHRIEAKHIA GBI, . T8, i,
NIEALEF DR, $&THE B IR iR, e AN H P EIER S
R 2 S, 2 e B IR M 2 R [ P50 3 R SR A0 LA B o SR B KR i

= B

RN BB NI EAN RIS B b, IR T 5t
H R MG BRI, ERIEA TR IRETE . MRFHREE . Ak
G E BGRB8 ERTHE SRR S R FARER N S5 &
[ E M AR RE « HTid B B9 a7 415 B 9, 2SN I
332

NHEEAE B S N AT R S B R s Tk AR AL
ALK, B = iR AR RAR, TR R 2R 2] (ReGRF) Z1bE 10
Fo

(B 5 BB SIS &

WAL LTI TR G B RATIG, FEGE N FEEATE NP 42 O Ok
MMERE R ES T AmERN, UMt AREN . =il

O\ e BEEEE B ST

I e BT IR . WIDE52 5 il e B H A A R 5
NP

2+ WAHHLABHAB R SR e E BN I8 NIEER Pl I &
BEMEI 5

3+ ik G 2 LB A B B8 R Al AE Y BB KRR AL, 13k 8 PR N OREE
BRI NI a,  CRE SEIR A E

4. M EEHANVONE T 2 RESEGE BAGE S B Ah 5 51 (1
KB FHHU AT s

5 Bl (GEEEF) 2 EE M EN S,

R

&

87



HKEES

Chang Xin Assat Managemeant KASFIZE RIGHC B IR & AR 0 3 & S i i B 5
6. VEEVEMME .. PEIER S (EEEHED) e HARRE .

88



& KEES

Chang Xin Aesat Managemant A 1) 28 R L B VR TR I S 45 B i < S A 4 57 Ui W 45

T\ MILEHLH

(—) MASHURI RIS 2 1E . SR 5 A 957 7

LB R R E B HAFAE B0 BN [B] A I, AR f KPR 2 DR R 4
RAREA AR RN, S AR EREEHE ANDE —8, FE RS IiE
S TR IG, T DMK HEVR AR R & A R 20 52 Ja FUAS L], ToFG BT L4
TRARRFA N K2 o BE 4 BN SE 2 7E J5 A0 L) 24 4 e FEIE 4 2 A W BT AE
Hiy e FEHIE I 2R AL £ 52

REE B (1) A SH RS RTINS HR A EE AR S A oh
EAFAE B RATEVER BT (2) 2R AT & HAHR B W & T 2 305t
PEEAEAE R EVE R (3) HM B = il 7 48 2N 8 k87

() AL S 30 18] (4 5 4 a1 22

Ly BEG 040 v 5 08¢ [l

(1) AN

AS ML St 3 1R], 3548 BN AR ERASIK P i B B Bl e . 64
TR ATREA N AR B« TR [m] i e A K P A AT % PR D i sl o
R4

(2) FAEMK

Fe e B CRAR VAR B FARIK - A B A N\ A 2k 55 [R) 40 7 1O BE (el AR
FERRE A8 3B VR 100 A A 5T FR ) ST, LA S 0 e e R R 4 EE A E A
RN EHRE o

(3) e W= Al — (5 H RS = E 50%Lh LY, Z5RESHEEAN
PPN G , R R R S HE B A R, R4 3 52k 4 FR I B [ F A B A
28 SRR K o

St et PN AS B 22 SO0 A T ] B 7, 3 4 B A 0B R A8 TIK P ) [
HRE S AR IBE [ 3R I00 . 7 i F AL 2 SO H R H i, WA 8 2 s 4
WL FH 5 1 2480 P B2 1 HR ) HR s

2. FEE M) I

AL St A1, e < N R AR ™ A B S AT A i B, AR

89



O KEEE
.. Chang Xin Asset Hanagemant

KA RIZE RIGALFLIR A 5 2 6 RO A3 15
W R BE G ARES, MLRIK P A8 57 PR 4 AR o (VRS P A A1 44 B DL 4
AR AR IR S+ONARIK F= 2 7 7 A% e, R 32 40K 7= 473 A 44 R 1
REFREMFRIRER GG FESFTA MIERIK P48 5, K B0 480K P 4 3044 B
H M ARR .

JE FHOAS AL B, F 48 3 AR B o WL L LR S R N K A
R XN E 2 i N IR BT IRk S S PNy i

ML P = e A S, SRS B KR S

3. R T Lol S

(AL SIZ it A ], A 4 0 5 TR T B A Fie A A Gl G B 24 DA 32 4%
M P 08 P g o B B NN HE M A 7 o b AT BRRr s 557 Ab B AR I LA A
HAh $ B R A

BB AHICRSHUAITE R FE SN G, B2k B 15 LR T 7093 19
BRI, T8 G 5 R BT R A

BB N JF N _E R AE AN S A IS 20 N385 H A S8 ot 480K - #%
WA MR, HR B 2 1 52 R A v [EHIE I 2 M€ I T R A o

4, EEfhE

AL S 2 H 548 N DLe i H 205 M85 1R 4 19 B 7 N BR300 32
SR P AR 7 ) 58 = BEAT 01, SR B R AN L 1 9 SR H AR
B L AE A B A1 (1 TSR H AR AT — IR AN MIERIK o L4578 BN LK R e 987 1R
N—AEER, AR B SO ETCVE E 1553 o

ST 1) St 0 ) B B R DA K P P 2 B K S, ST T A% B
AR AR G RN A LE 2 MUARIK 2, ASRIARIK P2 3 FFEAT AL B . MUARTK P 22
B RS (M2 THERD A SGEDR,

5. H&MPH

(AT St A ) 0 7= B 7 AN B 9% o DR RS R VAL 7 A P
LN IR B Tk PNVECiE

He G BN T ARF I AR K P 58 7 AR IS K 5 4k B AR = 55 7 AH DK 1 2
MIEEIK P 3 32

6. F& AU as /e

90



O KEEE
.. Chang Xin Asset Hanagemant

R I IR OS5 O o O 5 5 4

AR St 9 1a) 6 32 AR 47 0 A2 ik & 5 TR WA s 0 L 26 AR OIS TR T
S B H A AR AUEAT IR 2 0 BT . AR - AN HEAT W2 20 i

7. HEHE SR

(1) FeiEaE R

TS ATLA) it 1 ) e e FEL N T 24 5 {2 40 S A A P ke e 07 B0 (LA
S AR THIHE .

(2) RS

TMAR B 5t 1 ) 2 < R I T o ) 2 i 2 THRGR A R B AR K P R 4T
Guiffil o AR AR AT S AL JaR T Hh SRR AT 35, R EAR T

1) MEEI iR G ARHY . FEG A RR. MNARIK P pRor H SR A(E B

2) AR I 537 . MR 6o

3) RREB AR RS AT NEEAREE

4) R N B E B AL B HERAE L. AL B E B SR A R A DL A
Hofth 5555 € B IR BUAH R A 25

5) AR 2 B AL BLHE NG DL R R B 1 AT AR BLAHE B E S X
8], AR B PHE X ) AR E B IR A BTG, AME 2k 8 BN
R IE BT B A AR BN KV

6) A REXS $5 5% M duk A A E ORI 1) HAR R 0 S A R KB 37

(3) I

He G ENAE S I ARHLA] | AL B e B . AR MM AR A A oAt v]
BES 5 58 2 R ™ A RS M) ) S 0 L B N R A i IS 2 7

JE RO AATLER PO P 2 5 P 2 I 224 0475 J P B B B R R o B 7 sl P AT
FAETE DL X H BT F I (B R S L XU P <5 B B

Ak B SE B AR I 2 5 P I 2 B A R B AL LA RS AR 1) e 48 i
FUREERFA NSRRI 3 R AR O S R AR St 300 1)
A VAR 7 537 G5 — O 58 AL B AR I, < BNAE A A B AR ) S8 4%
WURE BB B A I 2 75 o

8 R R AL EIHH

B8 BN K2 ML S 0y AT NP 2 i A S5 U 1) e AR BT 55 F I AE Bt

91



O KEEE
.. Chang Xin Asset Hanagemant

R I IR OS5 O o O 5 5 4
PR BRI TER AR ™ 5877 e 75 At 58 IR L, ik e BN AN K I i 4%
TP %ok IO 14 0 < A3 BIRF AT N SCASE AR IR 735Xk N 3 T o

9. MEER e i

B TN AE A LA 28 AN 5, BN SR GUEFRE)
WRE W I 55 B AT o TH IR iR GOl T I, BRI T

BB BN B AE SR AR BILARI I, SR g 557 € AR RS B VS AF 5
GIEZFIRD) PUE M2 THITEE 55 P Lk & .

BE B NN AR R AL S Lo AR H A, 153 T LS A H &

BRI 55 Bt AL S A H AR S f R B s ol A%
WU TR L, AN A AR T MRIAR B A (RS R .

SIS 55 o0 e < A AR A BEAT W THIN, IREX 41 75 S0 1) < (M R AL A iz 47
MR ST FEAER TR, PITE LRI R E TR L.

AR 557 Al e R IR, J g BN B 2 U i B o RO oK 22
Ko WA GIEZRE) MUE B =TI 55 Bt AR - A7 o T 45 e Lo T e
TrER.

(=) AER R MARHLHI A E , LA BLHE 5| VA AN e 8
HIFR I3, AR SRV EA R B A2 2 T B R A GH B Y, B
NG SEEIE NI —BUFBATE SR8 5, 0 50 B A AR m oS8
JRAEARIFE R HTIE T, ] BRI AT AR AT 2 SO g, o AT a0
WA NKZH L

1>

92



& KEES

Chang Xin Aesat Managemant A 1) 28 R L B VR TR I S 45 B i < S A 4 57 Ui W 45

T R

() AR IR

I, ARGNREMEE, e EERR TREN S 61, Bt
JBET A5 T I AR AR SO M B L G b BRI o AT B R IR R R I Ly
0-95%, fERIGEHEET - E LB, ARESS IR T BAR TR, Hedid
(HRIUA LT RESZ BIRE I . AHE &8 B R RAE LI FEE S, nsaxd s, b
T 23 ) A A [ 78 L2 287 i TR AT I, R UL SR, DA 4 2
Kro BEAh, AT i nl ABC B oAl it Flr, K88 Bl ) 4 At R RE LA T 370 1
B ARAA T B MR (Bl 7 AR E KU, 52 B BRI e 1 BB i

W
5

o

2  AEE TR, B TCRAREE L S, H T RIEER
D BATKLAE, B WBAFATRERS, B i SN ARt ] Be = 5 A
T AZRRIUR o IARIIBCR A H R A BT SR, A0 R £ LE (I 8] A b
AEPRIE S, TSR BRE T8, ATRELTHL B R R K.

3v ARG T /AT, HORAT N AR B M, RAT TS
O [FVRF E X RIS RAT « B HT BT R /N A S 577 2 155 A B
B2, BAER Rt R A A WGE L, Bl TN Al AL S 51 57 o R AR S
BN RS, RTREE AR &Y R

4. AREEGITONTT e B E AL 0], 3Bk G 0 AU M, HEim H PUE
0 SCAS B2 IR T3 ) G o

5. FAFEFEUE LB KU

ARI < (BT VS A AR AT SEE , B S HA AR Bt T IR T B R s e P
T W P 3 ) XUz A A5 28 g fig T W o [ A T PR AR M K i sl L &8 B K 5
B PRSE, DL A E AR R UE A AT HLHI A S U, B AL R A A 5 5%
HRIEREUE S AAT N BAAEVE R AL - 52 BURI S5 7 A2 22 573 7T 8 51 A A AU
PR IR NAE P 2R L AT AR DA S5 7 T RS IR 22 HE Rl RE 51 AR RS s A
FEU B S A RAF IR A N RS B2 3 b i AR R eI i 22 57 DL
BB s AFFE IR AP G i (0 A AR RN S eSS

93



O KEEE
.. Chang Xin Asset Hanagemant

KA RIZE RIGALFLIR A 5 2 6 RO A3 15
G b R ERRIHIE SR RAT N, £ERFEAE B35 R I U7 11 55 58 9 R] BB A AE 22 e 1) ALK
S5 AN RE L PR 22 S T 3 U A XU o

(=) HHRAE R

POt A 10 RS £ EALFE T KR A5 FH U S il 1 AU o

1. Wi AR

WEZF TS R 2 2 5 R R BUAR R 3R B0 BRAIZE 5 1l BE 45 & PR R 1
SN SRS A, AR ARG W= = ARV A KUy, B4

(1) BURRR:

TR MBI W BOE . 7 VB 55 [ K 2 WA D BUR A0 3 BUIE S5 1 0
BN, 5 B U AR T 7 A KUK o

(2) G5 AR

ZU AT AT R IATE R A RS T I R KT A2 B 2 A B 2 AT ARG Y
SO, RPURIAMEARA, EERT T BT A RMRES G, HIRE K P2
B R AARAL, AT A AR o

(3) I

SRETT M 2 B 8 2 3 BUR 1T 3 A5 25 T 3 AN A R 28 22 1 A2 5, [+
B B 5 M il (R R AR R R K o B R TR S i, HRE KPS
SRR AR RGN, AT 7 A A o

(4) JETLIZIM AR

FEGFA N EEOEE T 2R, R R A E B, I
VESE g2 TR, DT 2 i 5 465 1) SE B i

(5) E A

T2 AR A RT R0t ] R B [R50 13 A (8] (R 2, AT 3 B8O B 4 Bt
VR LT A B LS B L EE A A

(6) EriAwZE R

FEHARIMAEZZ PR REM . GERITHREN L ARSEANE, RS
A& FTRE TR, B R T BC R ARNE DD, A S T R, BRI
TR A B AR B D I R AR R G AU, AH AN RE 5 42 T B 12 AU o

(7)) iU s 2 it 28 50 g XU

94



"ﬁ hiEEE IR R U A T E 25 B e S (O P32 43

153 95 W50 2 26 1 2278 ) JRUR 2 4R 5 00 2 26l R AP AT RS B DR U, B — 1Y
ISR FR HASRETE 43 IR — KU (R TE

(8) P& B A

TR ZE T B 5 e ] 2 WA 28 UE 2 ) BN I R R I 3, I 5% I
TH T R IR A A RS HL AT K

2+ A& XU

195 RAT NS Z) | FELE AT BIAA R, Bl T-105 R AT A5 F R AR
SIS T BB RS, 5 RS AL 35 IR 257 28 5 % T R £ 1 77 AR B IE 257 58
H AR o

3. VALK

KT aE S AR, FEOEFFAGERE | KA A2 I XU . s
PRSI 455 T AR 5 4 MR IR B8 N R AURE [, B AN L 4 V50 A 2 8 R B4 R A)
e 4 5 ] AT (¥ SR BT 51 B0 KU

AREEGWR RN AT LT B B s, 5544 F 2058 1 H
MEE [ 22 HEAH LI, BB 88 SCREAN [F T 1 T T # 3 IRE (e 325K o AR 4 3 BLIR
ZI P RS 43 3 T R 2 T I K] 800088 [ >R P Bl XU o 5 R E T K
R U [ 17 A5 S50 4 T N R 0 A R 5 Ol L AT i 4 B [ PR B 4 75 2, T
A REATE 40 T 7 IPE 2 B AR Fo e o B4 BN L ST P 308 E A0 RE [ 26 AL il
TE ERIUBE [ i A2 B SR F AR VA 200 1 IR 57 B8R K 45 i, 1) SIE DR 47 8 4 4 1 0
FE NI B VR -

(1) FEGHI ., T8 2 HE

A I o F VB [ ) LA 2 I T DA B0 T\ B 0 11 o i 5 0 [
A,

(2) T IR Bl P R PP A

AFEEE FEARTENAE RPN S T s RERS. 55l
WA GIHIRIE L e . R E MR B B BEEAR DGR EER I, TR
[ 1 SR 5 T ) © 8 R B ah . [, JE 4 B AZEA A SRk 3%
IR I BA RAFIRENME R AR o BRIk, ARG R BRI T 3 8 1k B B
I B PEZKST, TT LAUC A R 4 240 5 (1 B D B ] 224

95



O KEEE
.. Chang Xin Asset Hanagemant

(R g R 08 £ TYE 25 95 O S M S 4
(3) U [ R B sl P AR e 2 4 e

S B N LIS PAY S R (] I o LA 50 3 < E A0 ] 15 L iR 4T 7™ 4% 1)
HATMI . FHPEESHEFN. B EBUB R, 520 BN G & 2
AR SERR R OLEAT WA PE PP, WA 75 n] DLSOAS BT Bk Bl i 4 B
EERGE AN BLSIATIRE BRI 5 e 8 BN AR T8 0 VAl 2 G 21 45 B 7 AR B
AEST~ B L A2 3l 5 2k BTy UL I s (1 il b, o RS2 L oA B [m]
5o AT RAH WA )\ S mn B Rl 5kEE 7 2 “cH)
ELRURE [B] 15 98 S AR 35 207 B R ALE

(4) setiss IR AN TE S 8 B TR IS REF SO BE 3 I A R

1) 45 L (0] BAE 52 SA IRE ALK I0T: b TR BRI AR S5 45 O\, 3
A A F S e R 7 BT (LD R (] B AE 2 S A IR [ R A 1 1 K
“OF) BB RIS TR S AL TT R B R HIE -

2) JEMA B EAURE (Rl B . IR BRG] WA SRS O\, SR
WU SR 7 A “ ) BRI R R AL BT 207 AR LE -

3) Wi HU e JI e [m] B

AIEERFFEERA AT 7 H ISR BEE WG T 1. 5% 2%, JFR B
Sy Rl K X NS Sl g

4) EiEREME

PHEME R VE ARSI “ =, EEWEEE” TWE O8N %8
FHRAE 27 AT At H 2 e 5198 50% LA LR 587 Y B o) 225 (K3 R T
Wiks R RASE SRS 3 80 SEUHMEAAAE R EVER , 22 53 &308 A
RIS, ST 5 J e A, i 8 PN N 2 R BUAE 2 S A I [ A I o 2 45
52 I < HH B ] H 375 F) 55

5) St A AL

HARSEEVE ILIH S 45 “ ARHLH] " BRI A . ARG E A%
HUI, SR M AR AL IR, (AR 43 BTCR 45 1R B ik e AR BAHE, JFAS 5
PRV [E] R i o DRI SE B B ACEIN T B A AN e I, B AR I it A
A AN E I HAT AT BE IR AR T A AR BN (R 58 587 RO 1R, et A0
A AT e PR ST M43 2K

=

96



O KEEE
.. Chang Xin Asset Hanagemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

(=) B

FER B IS E AR T, AT RE R B B B0 2 5 T S5 AR 27 1 3 56 H i f1
R RIS BA R E R B & U e 7K1 o B BN RN 4T AN B K
P B BT BOM A BEROR S X R e Rtk KA AE SR

QULIDIE= A

T A KL & B TS E ARG A DGR VR R ik 45 (] AR B SR T iy oK
A JRUISSS

SR (2 s

S (BUR s SPS I FEiE st e R N AT e NI S 0% (P S PR R E:
PERRRSE S| B RS, Ban, BBCERIAE % I TIRE. R 5% IT R4S
AL B A5 R

(730 Hopth KU

1. I B XU

TIPS 2 4 IR IR B OR , AN G AR RF — 2 [ B4 LU A9 DUREAS B [ 11
oK, FEE FI G ST, A AT AR AE I AN 2 1 RS AR 6 0 22 T i SR A AL
JIRAR AR o

2+ BORRK:

AR B RG 5Z 5 P4 S BOR DR IR 5 G0 85 S5 0 2% ST 4 T 15
Db, TS B  H R B H WIRE [ Jo ik 4% I H I IR SE R TS0 R GuEe . 1%
FARGICIEAL I H I R R 7 A E BB IR 5 53 48 2 o2 SN AR a5 XU

3 RAURE [ UG

AR I Gt — T TR I 5 B UASORE B A 4 5% A0S ey ) R g 5 D [
ANWrAA, A5 e H TR0 N BRI 8RR R (] ) 3 30 < BN APE B i o AR
SR DAL o <5 e o] (R T < 75 22, DT R A R < B 7 32 B A R

4 MR BT 45 6k (] PR

PR] A T 7 ) 57 8 ) 5 H Ak Ji BRI T 322 82 H 300 I e [, 3 B0 4 BN ) B
SO LR A, F5 5T N AEIE 0] 3k < (3 B0, 7] B 2 368 1) 05 70 MU I ] G 22 45 i
[m] 585 XU o

5. HABATHT S KRR

97



& KBS o

Chang Kin Asset M KASHI 8 RS P B R O AR S 45 B A ST I 4 S U ] 45
g BARRFEATPIE R HI, Fo = E i sr i risir, o]

REFEIEE T =R SRlT L. 1T sedr . RERIEL S H IR &8 1

N B S BRI RE AN, A (8 5 B0 G E 2 e #i A A 2 5245

P
ARG AREATAT— BT« VU SERTTHE R B B IR T A &, 2
H AT ARFH B XS -

98



O KRIEEE

Chang Xin Asset Ma FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

—t ZEARKNRE. ZIEEEEMUHER

(—) (EEEFE) MEH

1, ARSI G & RS SR ANE N E B B A [R1 40 58 M 2k A A A A K
SRVCET I, N A TR e 0 BT A AR SR BGET . 3 FVAERE
TE NI G A R 208 W] AL S AR N RS UCE B F I, R EE A
MIEEIEE NFREREIAE, JHRPEIER S %5,

2+ R (GEE AR A2 BRI G AT A N RS R ERE R 2% %,
BRI 2 HEAR, RERUG M EERRE RN A

(=) (GEEEF) MZ&ibdEh

AR 8, IFEBATHRER G, (EEaF) ML

1. FEEAEA N RS RE L IER;

2 HESEEN, BEEARTAL, £ 6 MHNEAHESEEAN. B
R R

3. (EEEEED) 205En) HALE Y

4. A AR FAT b EIE 2B E ) F At AR 10

(=) FEMHEH

W EE N B GEEER) ZibFEhz ik 30 M TIEAW

TN, B8 N G <5 I 73 SR /N A A o IR M o ) M T AT
GRS

}

AR
He i
M PEENHAR: FGEMPEE N R A ST RN e

BN B NEFUESR . WU IS5 BEA% VRN 2 T L A0 DA K oo [ E s 4 i
HIN LA R < P /N2 AT DA FH 6 S TAE N 5%
3. FEE W PG FNHIRTT : TR G SN TR B I B ORE L T B
flitiry AW 7 S P E AN AT DURVE AT 0 B RS B

BB PIHHEAR

(1) (GEEERD) LIEERHIE, B E RN g — R 5

(2) RfFEE P G5 55 BEAT T BRANER A ;

(3) WG HEAT fl (E AN AZ I

M

99



“'ﬁ hinE% KA I R B £ A 25 3 T MR 19

(4 HIERH RS

(5) WHF = TH Mg 55 It iE F R fr g AT A i i, BRI 55 rxis &
Wt B R LA

(6) Fm A G IR 2 &R NS

(7D W H SRR AT 7 i

by EEMFEFE KRN 6 .

(P9 355 58

HH MR RREM R R/ NMET R ERE R K AE R T G HE %
FH 38 S5 R 2 I 3 SR NI S AR R R W 7 rh S A

() FeE W48 H AR B 1 7 B

YA I B 08 P S 7 PO 585 R B 7 1 B I A B AR W P AT R I
Wr=iE 52 SR BAOHR RS, SEeMBRFA ARFARESE
T AL BT o e

N HG Mg H AT

RSNV ELINES PN N TRV G A R St TR 7 £ S22 WIIE 23]
BT IR AT S5 pril R L i B 2 s = AT R e A
rETREMFREERGRPEIRE S &%E 5 AN TAEH N BRI FE N
MHAT A

() Fe =38 FIA LS R AT

Fe G W KM B R R S8 ANRAT 15 UL E

100



& KEES

Chang Xin Aesat Managemant A 1) 28 R L B VR TR I S 45 B i < S A 4 57 Ui W 45

—t— ZEFRANATRE

BEMARA N ReEEANESITE AR 55
() FE R NFIBOR 55
B G RH RO A &R S0 H AT N RIS (4 5 R A4 52
BEE AR TE AR (GEEERD) BUSEenH, RSOV G0 TRA A (3
FFEYKZHHEN, BERABFFAARES NS e MEEra M (G
EEFE) HFEANIFAUE (GEEEF) B4R & usE 7y b 2
BRIEEEIL A HUE Btk & 5 R A 20 oh, [F— SR B0 2 e B A )

o

0

AREE (GEEVE). GBIEIMNEY KIAE ME, BEmTFRE AR

BFEEARR T

(1) RS = ;

(2) Z55BER G HRIREEE T ,

(3) e Lk B A TR (] R 1 B 40 0

(4) F B R B RS AR A N K2l BERE S M RE A K4

(5) HEEHE ZIRMR IS BHRA N RS, WNESHIRAARS
B R TAT (R AL

(6) 25 [ B 52 ] AT B (1 3 4215 I TR

(7)) WERESEHANB T,

(8) XHEGEHA, HEFEE N S MBS HPIHE LB AT K
TR ARYFA B

(9) VEBEH K b ENIE 2 e A (R B IRD) 205 (A AUR] .

2. MR (GEEED). GEEIME) RHEMAGRME, FEmHIRa AN L%
BFAEAIR T

(1) WEFEFIFES (GEEERD). 5 HEE B

(2) TP IG5, TR E B RSZRE ), E A W B R
B, B F MR E R, BT AT K

(3) KIS EHER, KT ERCRIAREAT %

101



“ﬁ '|:ti=| E E KA RIZE RIGALFLIR A 5 2 6 RO A3 15

(4) BRONEEEIANE . FIERRI SRR (B A HD) FTRiE i ot

(5) EHFFANESHIVEE N, AKPEETHEE (EEGR) 21K
A PR T1T

(6) NMNFATATH SE L e Hoph (HEEEH) UFNIEBG G

(T) PAT R HE SR R A AR I

(8) IRIETAEHLGAE Zy il A5 v R AR] Ji BRI R AR AU AS 244980

(9) VEHEH S EE IS 2R AN (RS AR 298 b L5

() FEEEHNIIBR S L%

VIRAE (FEEE). GEEINEY KHARAE CHUE, HEE I ARBCR aHE
EHAIR T

(D) RIEFHET 4

(2) B (FEELEF) A HE, RIEEEENM (EeEF) Mz
T HE I

(3) WKHE (EEE A )Y WSCHURE &/ B 2 L R R v w1 e it
1 HoAth 98 <

(4) FYEILEH

(5) FHHE HAREE G B A AR

(6) fkHE (GEEEF) MARIERNE RERSIEEN, MRS
NI S T (4B [F) ) J B 5 DU A, B0 52 41 b I M 2 R At B 8 1T
IR B B i R A 3 G BB 3 (R 2

(7) (EREHLE N, AN EITE A,

(8) HFE. FHIESHEHN, XEESW SN A AT A AT B A4k

(9) AT BRZFEH A ST A 5% AF N LR HAT £ B0 WL 0 B R 3 i 55
AT (EE&EF) e 2H:

(10) f&k¥E (FEEAEF) FA KRR E e 54U 1 7B 7 25

(1) 1E (FEGaFE) L2 RTEH A, TH48 R 5 52 B L T8 [ A e H

(12) MR BGEENE R 4 1A 23 X B8 A AT AR BUR], 9tk 4 A

102



O KEEE
.. Chang Xin Asset Hanagemant

R I IR OS5 O o O 5 5 4
gt AT 5 DR 25 < I 7 50 B 55 B A OB

(13) DAL B H R4 S, ARG AREA NI 2 AT URaBUR 8
S H AT 5

(14) &# . EHFRIMHES . KTHMES . IR 2R A 2 e
P55 B SR HLAL 5

(15) ERFEA IR MIATSE N, ST AR ERAT REE A HIE.
WEfE] AR AL By 1 Bl 55 R

(16) IEFEI L A EERE 2 M€ AT (G 1RD 25E 1 HABBUR] .

2« MR (iR, GafpInEg) KA RIE, HREE AR LSS
EAIRT

(1) MREZEET G, pPLERE R4 b R M 2 A E H AR LA 9 703
HE MRS R, Rl

(2) TpEREHRETE

(3) B (EeaF) AR Hk, PLMSHER . EEER R s E Az
P37

(4) Mot e I HA BRI N AT R e 5. sk, Bltlfe
g AU EAE R R &0 77

(5) LA RN I SR W 558 B I NS A
ORALE FT 7 T A ik < 0 7 AN < BN A IV AR BT, S5k i B AN [R] 32 < 20 )
B, RheK, BATIESREL

(6) Fpfctl (FEEif). (BeaR) KA RBMESN, AEA Y
PPN E CRAE S = N i, SRS = NIsfER &0

(7) MRS R &8 N R

(8) RHUE & B M FE A8 THR AL S i BUA T FRI L BE [T AYE 45 % )
JHER G (R B R AU RIS, #2047 M THROF A~ B R i EE B
B SE A R L JRE BT R A4 5

(9 TR S ZE I bR S 55 =itk

(10D ZwfilZREEAR AT rp IR 5 AN B2 A o s

(11 A8 (GEeik). GkeaR) KA RHE, BATE B X

103



..ﬁ :!:ExitnMEE FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45
et 55

(12) PRAF BE i LA 3, ANt R 3 G B T H R BB R 55 o Bk (ki)
(GEEERD) SHAATRIE HAMES, FREEE AN FRE, A
[ea At N\ 2 5

(13) 4% (&G F) M2EhE e ric i %, ki rEenwiEsa
NG P < A 2

(14) Fa e 52 W S I8 B G, R o AR RIS A TR [m] 3 Tt

(16) K45 (FEeik). (k&G F) LHMA R E AR hIFEFHa AKX
AR ETLE N BN MOEARRSOhHETA AKE;

(16) FRE DrAF 2 7 8 BENL S5 5 S I 2 TH IO . iR e A Al A
FeBRl 15 4E DL E;

C17) WP 5 22 A B G BB SR AL A & O s BORME RUE I TR A, JF HL
TRUES B RENSHL I (B F) FUE I TR 20, Bl 2 B 2 5 0 e R 1Y
NIFBURE, RSO S B RRAS (261 N AR BT R BURHI R B

(18) HIUFZMBEEM BN, Z5R W NRE . HFEL S
AR AN 53T

(19) TR MRS BCE PR E S B I, A it i B IR &
I R A N

(20) NiE e (FEEGF) FHEEEM ™ R8RS F & e 0 HiRra NGk
BRI, B ARSHIE R T, RS DA AN BRI R AT 1 G

(21) W EEGIEE NQEEENA (&S ) BT HOK X5, %
SE NG GEEER) GRS BRI, H 8 AR SR HRa
N ot ) B 48 NIB A

(22) LG TR H S Z B8 = J7 RO BRI, B2 2406 5 = J7 Ab#R AT Gk
S AT R THE;

(23) VLGB BNAL S, AR 0 AR A AR 2347 (8 YRR BUR] B it F
BT 5

(24) FEEHNAAGFEMERRB RGN ERFM, (EeaR) A6
ARG e E N SRR, K CEER SIFINTHRAT R A7 5OR

?%

104



“'ﬁ -Ixi':' E E KA I R B £ A 25 3 T MR 19
BAER G HRMA A 30 HIRIEEEINEA;

(25) PATEILMIR S HHFF A ARSI

(26) FSLIFRAFE AT A N

7 JEAEM A FE I 2RO CGREEFD 205 f3h 55 .

(=) G NRIBRS 355

ARAE (RSO GafRIrR) FIUia e, e E NBORI

HART

(D H (FEEER) A Bk, WEHEHN (EeaF) KE <4
RIS

(2) MK (EEERD 20 RAGREGFUE 9 BRI E sl 8 514
e H AR S

(3) WEESEHENNAREHRIEE, MAIESEFEAFER (G

G D) KEZGEREMAT N, MRS FoA =N B 536 s AR R
512, BERPERER 2, FRRBOL B ORI 2 150 BM

(O MRIEA RTINS BT R IK S UETRIK 7 S BB i Ik
NEEG I IE TR AL 5 B i 5

(5) FEWHFF A LIS MAFAAKE;

(6) fERGEH NN, RABHIESFIHN;

(T RIS b R I 2 R (B[R 2052 ) HARABUR .

2 MR (FETR) CGafflpik) RIMhaE, Reits N5 e
HAR T

(1 PAMSE A B og i M35 I & S R B e 7

(2) BOLLTTRSIRE ], BAREERIENIE, s 2.
FI RS SITE SR ERNG, ARG e,

(3) BTN ER] RS, W55 NS AR,
PRI = 1 2 4, PRI B & 7 52 S8 N B M LA F )

S A BT o B BOAS R B B il B B, MOTAR S, 0K L
DRUEA R G2 AR BB BRIk MO S5 7 T AT

(4 BRikds (aik). GEEaR) KIAARMEs, AR RS

105



..ﬁ :!:ExitnMEE FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45
PPN B O RARM R = NRIRA i, AMIRATE = NFTE R &

O R A E AR ST SRS H RN E KGR LA KT

(6) FEHE ST B & W = BTG UEZRIK ™ R BB T s A AR
R (B R MAE, RIEESERANHREES, INpEER, THH

=2

H;

() PREPIHEERALE, Br (GE&E). GEE&EF) AHMARMNERE
MUESL, R EE B AT REERTT AR, NG AR, KT RSN
P8 L e Jot ] S AR (4 1

(8) B HEESEHEATEMNReTEGLE . BehBHml. KR
1%

(9) FpHE5REFE W STIE 3 RIS B I

(10) WM 52Tl . R Il A RS AR W, W
W2 & BN AE 25 5 25 T U IB /2 5 A I (R B A e T i
REEHNARPAT GEEERD HUE AT, IR 21 U5 &30 N2 R
T R

(D) PRAFFEGFEEN SIS RIE S KT R HARASCBOR 15 42 LU

7_

T

(12) LI ORAFIE S B A N4

(13 2R il AR AH I A 5 55 5 8 NSNS 5

(14D A5 2 < 8 BN I 2 BT R A1 B e B A7 N\ SR JE i s
Iz [ T3t

(15) k¥ (FEaih). (GEEERD) AHAT RME, AEESHIFEAA
KRB G REFEN . BeNHRa AR ARESmTREFa AR

(16) HZMGEEANEIA (Fea R AIRLE WE 2k a8 B 3stia

(7 ZINEEWFHRENE, Z58MRE . HEL P, AT
71

(18) Ml Al MR BOE U B S B0 I, R o IR 2
ARAT I E NN, JFIE R 8 BN

(19) Mk (FEEEF) FEEEEW - HRN, NABEBEESTME, g

106



@ KISEE
FEAN BRI AR AT 1 4 B+

(20) ¥R E W B <
%, HEEHAFER (e
I FATIE S == DN L=

(21) PUATAERI IS M TR N R R

(22) VERERERN L EHIE B 2 08 AT (R4 TR 2958 I HA L 5%

= BEMEREE NS AR W LR IR R A

BEEMIRE AR HES IR N, EESRHRE NHE R
T BUREIE ARG N2 VOFR I R iE I s A e B 5 7 5
HLIES, B AR N [F] — S (5 — 2 S A B A T S5 I 4= A

ARIEG AR N R AL HE .

(—) AIFHEH

I BRZEEER. PEIER S MEES SR A RES, MHIEHEERE T
FIFEHZ —H, NAYEFEREMHRA AN KRS

(1) &1k (FEE5FH);

(2) FHIESEIA;

(3) HHIELIEE A

(4) FARFE S E 7 s

(5) RS E N IS AN RRmibaE, BOR S S E RS T,
(AR V2R T 1) SR AR o 12 S AR A T (T B A

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

I NAEREIN (A TH) ME BT H i X
ERCIP B IR Sl PR O N VS XK TESZ SN

(7) Ades 5 HMEE SIS
SARBTE AR T RN

(9) ARG HRA N KA

(100 Fe B PN B &H0E NEOR AT RS M ARG AR 2

(11) FRMEC A THRRA AR S SR A 10%0L 1 (5 10%) FE& M A k44
WA N (DR E RS H RS0 a0HE, TRD wiF—Hoi4m
EORAT MR E AR E;

(12) X 5 < =2 NBURIAN SCS5 77 A 5K ) Al 25 701 5

107



'ﬁ hinE% KA RIZE RIGALFLIR A 5 2 6 RO A3 15

(13) EEEM. (GEEEED Birh FEE b 2 R0 AR 3 5 40 4
R N R I

2« DUTIBOLAT A S I AR SRS AN 180, AT AP0
A ANKS:

(1) VMRS B T
R 2+

(2) VFAEE LSRG A0 14 5 45 9% F AR USCHL

(3) (EREVEIAT (H AR BUE M ya A AR AR S I g 22 L I8
[ 2 22, BN 4 A7 BIURE AT A 2 TG ST R A A R 5 e BN e A S 4 47 AR
A NG BRI T, R 72, SEIE IS S B L G B0
G SR B 1 BT B 0 AR i P

(4) BIAHRLFEENE IR AR S TR 20 (B4 1R BEATIE 0

(5) XF (FEEATFY BSOS B4 0 AR A N\ 5 T8 S5 I AR 5 m 5%
BENYEE SV E YN EINE S VG G A

(6) TEXHEEEANAREA AF 25 LR EARI I RTHE T, HEEEIA
EFACHUR | F5E 4 B BN U TE I 2 U B [EIE I 2 Y mT 03 FEL P R B DA
M. R, RERL e, dEAZ G P FEARE S S N

(7)) FEXEE G AR ARE A NF 25 S EARI I A RTHE T, FE Sl
55 BUIRSS ;

(8) FHRVEHVERUA (FEEAFD) ME AT A ESMHRE ARSI
LEN I

(=) SWHENRAETR

1. BRZEEEM T s (EE&EFD) AENEN, EERTRE AR HiE

o

SAUE T R R SS PR A N R R K

2 B EBEARILME HEBAREHTTI, HEEITE A%,

3. HEEIE NN L EAIT S HAERTA AR, B R B
PR PRI . R EE AN BB HiE 10 HNREZ TS HE,
FAS I AN AT N o SR BN GRE H AR, B B R AT R E 2 HE 60

HAN AT ReEEANRENE, BeftE NIV EREAITR, N2ht

108



O KRIEEE

Chang in Asset Ha (5 B3R S LI £ AT S5 45 0 O S 1
SIEANAITASE, JFAH AR EZ Hilg 60 HA AT IS RESEHA,
e S YNV

4, ARERFEEOE10%LL (5 10%) FE: & 0 BUF A A SR — I 2k
I RS WA NS, MY AE SN H PR, REEHAN YA
W Bz Hikg 10 HR e 25 E4, IS & A4 BRI 3 6 0 ke
ANREREESATE N IS E AN oE AR, N4 E AT E 2 Hik 60
HANAEI: ESERARENTE, RRESHH 10%0 F (& 10%) MEEE40
WA NN BB TN, N2 B SIS AR Bl FEESFEE AN
MAWER IR HE 10 H A e 2 S E8, FEHm s mie it i &40
PHEA NARAIE S E N B8 ANJue A58, MYyEHABmkeEz
A2 60 HNAFFIFE ML &E A, HeEHAN YA S .

5 MREFESMHH10%LL E (5 10%) FIEES M AFEA NtF—FHHE R H I

HEMTRANRS, MHESEHA ELIEE NHAAER, PG RE
B A 10%LL b (5 10%) RS AR A NABLEATHEE, IR 24T 30 B
R ENE I S8R EBEMTRA MRKIE AT BEESNTRFE AKREN, HEe
FEN, BESEE AR YRS, NI, T

6. FEEMAREA N U E 8N STE R E T R M, J7 sURIAL

(=) HAIFFEGARIRA N KSR @E RN ) BAN A, 8575

L. BIFEESHERE AR, AEARTWHAFF 30 H, EREHEN A
o FESARERAA N K2 AN 2D H B LT 4

(1) 2 HFFHIISE], Hb i f 2 308

(2) LE W ET, TR R TR

(3) ARG ERE S B HRA N KRS R NG S H

(4) BREICEHM N AER (BRREARRTREAN G0, REARAR
P ROBR S ) . &R i 1] 4l 15

(5) 255 8Bk R N4 SO F LI

(6) HH 2 VB D ZRHE A& 1R SCAF R 2B AT I T 22

() BENT BB H A FETL

109



O KEEE
.. Chang Xin Asset Hanagemant

R I IR OS5 O o O 5 5 4

2 REUBIIT 275 AOFHHMTRRIE LT, BB A RE 2 UGER
U B AR U e i A AR 2 IR B LA R 3 =3B A e R S LI
F07 AR AR L T 3R R e LAy 5 A LR I ) A O 3

3v WHELNNEEEEEN, EN AT HE R T E A BIEE a3 R
RE LT SR AT IE s A AR GATE N, IR AT 5 mid At e B
BUFE 5 Hh SO RO T S AT B AR NN S MERA A, WNAAT
+5 3 2 < B AN T N BITE S L mUn R R T R AT M
BN B ST NIEANIRACE T sk B LA THER AT B 10, NS
B IMTHEU

QPR R i I ES R SN N PV

A NR s I 275 2 BT & 77 sE A,
IEM 2 SCVFIHEAR T A TF, S AU S W AT E -

L. MgIh o BEEES O EEE A AN B s ACEE BRI &R
AR, BT 22 I Ik 78 BN AN 3058 N AU B 24 91, k<4 A5
AANKZ, BEEHANSITE NANIRACRIFE N, AR R T Wt FH
A5 BUR AR, R DLBEAT 2 e AR AR R

(1) 2% B IS UCE R e M@ EIE. LN 230 AR
FEA 2 BN R IE M BRAE AN AE BRI R FIE AT S E AR (e
) A BCEFEIME, FFHFAE S0 B kS 2 &S A RAT 20 s
KSR

(2) gefnt, LB a3 MR BIER B0 H F7pA7 2 e A Sk o
AR G A D T AT AR 2 F0 HEE G S HH 50% (55 50%).

2. WIIT . BT 2 RS M A R H G 2R D3 T A 5052 LAAS I
AR 2 & B HoAh 5 S0 R i 5 1 DLATIA S &2 A 8 N FR € 1tk . i
W2 B2 LS T 7 ABOR 2 24 75 8 ) Bt 5 sAEAT 3R o

FEFRIN £ & AR 264, Sl IROT 2 1077 A 2K

(D) ZWHENG (REGF) LM V08RG, £ 2 N T/EHNE
BN ATAH ISR E 2 T 5

(2) AENZIEGERZCERESTTEN (WERESTHEANEEN,

110



O KEEE
.. Chang Xin Asset Hanagemant

e A R B A S5 o TS
WD RE B BN BIHE G 1 X 45 R R LA T SR AT . I R NS
SIEEN (WEREESFEEANEEN, MOVREEHN FAUEHLI K RE T %
W U0 FAE 17 AW S0 A A AN B PR S s B 0E ANakiEE
NGBS IS TR R E LN, AR R T

(3) ANE#ZHE P E P AR B R Bl A, s iRy
A NPT Ak G 03 BAS /N TR 2R B0 H R SR 50% (& 50%);

(4) B3R5 (3) T B8 B A i = W 2 & 0 Wi A A\ B2 R i A
HEL AT R L AARERN R SR A2 A 35 A 2 A A R A2 30 H B A5 i LA
AR B 258 N H5 A 25 o B PR IE 2 ZR B N B AR B IR A RATUE W 7
EVEEERL (RS R M BEERIFIE, I5 5 a S diE ML R AR

3. HBT AR S MHEFA AR IR

Bl FH AR B0 H TR A R S AT A K20 1R (2) T,
528 (3) WRUE LRI, A8 Nl DER A S R MG AR H#IT
1] A =N H B N H A, g B I IS A R e AR AR = .
HOBT AR SR A AR, Bl & Friea Ma 8 & i # AN FER
FILHBESSMBIN =02 — (=02,

A, FEASIEEEINRIATR F, BEMERa ARl g, fil
RN VeSS X E S R DANCT I P9 28 e o TN L NS SR e L i K s
t, BARTT U 2 WA RN e AL 2 BEE KR A1

5+ FEEMHHFFAT N BB NAY I 2 BOFR R, 52807 2R RIS
M W2, RIEsA T, BT s 2 BCaERH 5

(H) WEHENESEF

I BERNE KR E

WEHNFEARAIES NI AN ERED, 1 GEeaF) WERE
B REZIE (BEeaR). ERESEEAN, FHRESITEN. 5HMESE
Fos R (R R MUE B HAB I L K 2 WA AN IR A e
WA NR e AR I

HEMHRANKRS M AENE AW, X EA R RZ Y
ARG BT A NK S H I L A

111



"ﬁ hiEEE KA RIZE RIGALFLIR A 5 2 6 RO A3 15

FEG AR NR S AR AR A H U AR BT R

2. WHERF

(1) B2

RGN, BeB RS ERAZBTAN (b FMERFHE
MATEEN, RGHRSERANEEIRE, KW REIHTRR, HER RSk
Wo R ERFNNIESE AR W AR, RSB NPURE AR
FRRESMEOT, HESFEE NRBOLH 2 WARE R DR SE A
BB A SAEE NIRBURER IR B R 2, W EH M R R S B A
NFIREE N TR R B 50%LL E (5 50%) 22877 A — 4% e S s AAE N
GIREE S RA ARSI FEN o SRS H AR B8 AN AN Hh s 5l R
SIEEFFA NKR S, AHWIEE O AR N KRR H IR .

S NP 2N R 44 22 M S 2 N 5L i 44
(BN AR B IE SO S0 REABUREA RIS M AT, BTN
k4 (BRI AFR) AR T NS HTA .,

(2) JEIRTF£

BB T, ERm AR 30 HAMIRSE, fEAmmmpmR R
Bk HHE 2 A TEH NEEATENOC B T A SN G A 8k ik, fEAIE
PGB T I Rk

() Fk

By B NPT RF R HE AR B0 — ZE R AL

B ARE A N R 2 P53 N — B SRR 3 i

1. — R, —RIUIE S IR 2 LS AR ARG N BB N TRk
PBL 50%LA E (3 50%) @I T NA R BRTAIEE 2 TR E 120 LR ) il
eI 2 T A ) JH At S 4 A — e e il i) O i

2 REAPRUL, RN, 2 28 2 IR 23 B 4 i AR N B AR EE A e
ROBN =42 VL b (F =22 @it . BRESERAHLEt,
RSB E . EIRESE AN H ESIEE N IR ZLIL (EEE ),
5 At 5 4 5 DURE Sl R 8 3 75 A 2

BE MR AR REGE 4 7 TR R D

112



O KEEE
.. Chang Xin Asset Hanagemant

e PR RS B £ A B (95 01 0

KIGE T BT R RS, BRARAET AT 78 23 B SOIESEIE M, 75 5232
5 6 2 VOB A U BITIA SR B 8 S0 S AR R 2O TS O BB 38, 3R
56 2 OB AALE M1 3R R WAL A R D, R OGE I AN SO BT
IR AR P, (BN T N L A5 T DL AR 22 e T T A T A QR A 22 e A 0
IS (8

Fe G OB A N K2 (025 305 SR R — T2 58 PN I 21 A 245 RSO N. =4 53 I F
B BIER R

(B 2

1. Wt e

(D WK hESEHEANSRESILE NALE, 2eMIFA ARSI ER
NRLHAAE W6 Ja BATE R S U0 5 S0 AR A AR a5 i 44 5
S HFA MUK S RS AR — 2 M0 SO RIS Wk 2k
S HFEA N BT AR B MR ST AR TTE NAE, BEESE
BB SILE AR TSR0, RS 0HHFRA AR KRN AESUUTHA
Ja BEATAE R R S AR A A i = B B S AR A MURIEE R
No RGEHANBRGITE ANAHHASH, AR

(2) WA AER G #iRe A NSRS LRI TR O RS ERFAH
Wy R AR R

(3) QR WEFFANBEE S I #RA NSRS T A MR 4 1T 57
VL AT RAE ELAT R P SR A S RIS i 5 SR SR AT BB e M AN AT
HOBTE s EHNE UL UON IR BB AR, K ERFAN = 213 2 A0 TS
4k

(4) T FER A NG T AAE, 4% HASESILE NMEARHE
Ry, AR

2+ JERIF2

BB BT, THET RO RS H RN P 4 & RTERE S
FEE AR GG IEE NS, NGRS E AR e F it
AT, I ATENLOON Hih S AR T A IE . 645 1A BEE G40 N AEIRAR
F PR W TH AT B, AR ZE AR g R

113



@ KISEE

OO s A

B MR AR, BENN Y Bz g 5 H A EIER 2
#E,

BEMFRA ARl AR JuE 2 HilRER.

BEMIREA N R B A HZ e R B A L AS . iR
BT AT R R, A EEEG O ARA ARSI, DA AEH23. A
TEHLR . AR R S — A A

BGE N LG IEE NS O B ARG BT RIS S h A A
KRR o AR RSB N RS RO AR AR A A HE 4
N HEESIEENIIHLRTT.

(L) SERBAEENLHIIAIRI I G B N R IRFR L) 2

R G ST AL, DU AH DG 45 A A B oL 1 L Bl i 3 SR ARE A A
FEE A AR N 3 A BARER (0 58 47 20 Bl R DA 12 55 L), EL A O
LG ARE A N K2 B AR BRI R 480 7 1, MR E 8 Aike A A
FEA AR I 0 BRI B % 55 L A

1. BESAREREA AT AR AR SRR R PG TR AR G
B 10%LL b (F 10%);

2. W MBISEEN G S I AREN RSN D T AEESEN G S
WHMREESREN —r— (T2

3. R4 1 B H L R D B At N AR R 3 v L B 4 13 5
FEA NFTREA B S BN/ N T1ER G B d HAH DGR S i — 2 — (& 4%
Z);

4. MSHESMERA N KSR BN S M IRE AT S 080N
TAER GG B0 AR S M =2 —, BENER A S WES M HRHE AR
STHEFFRFE 3 AN H BUG S 6 A~ H LUt e BRI T A AR R S i A
AREMTHERE=Z D2 — UL (F=02—) MXEEMHNFFE NS 5807
BN S5 F SR HiRA N K245

5 I HF 2 b HH R K23 (R BE 4 0 AR AT N AMRER N BT R DAL i) 50% LA E
(£ 50%) 27 A — 44 FE AR BREA NAE R IS AR AT N K2 47 N\

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

114



..ﬁ :!:tsxitn ME E FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

6. — MR Z S IR 2 35 G 0 B A N B AT RER AL —

—P b (&= —) i,
v R RN, 2 2N R 2 (5 e AT N BCHAREE A 5 R R A ) =
“PLE (=) .

(AS AL St S 8] i e A B0 AT N K 2 o AR I e AR A4
(1, R B AR L ARIK 7 5 e s A N AT 3R, TR — AR
P R SRR BE A 22 6 O BURAT T SR IR R AL o RS TIURIY S AR 1y,
BRI O B R AL o

AS AL St 39 8] 0 T2k AR AR AT N R 2 A SHEE LA R IR 21 E
FME, ARNTBEATHE 13E P ASHR 23 AR R LE

() A RTREMBEFTAG AR HIFER JAIFFMF WFREF. K
PREFAFEME, PR B S| FNEENE MBS U A0, A R A I el
ERNNE T BUH R N B PHOHE B 1, BB A SR EHE N — 2
FFIRRT A 5, W EEXAE ) AR AT IR SR, T AT a A
ReH

= Felaiamis N, AT

() TR KA %

SRR AR ON BBt iiat . 2 se O (E AL S s AN Al N SR AT
KU E RS, g O Sl 48 5 A 2 2 fe i E AR sl as )5 AR A

(=) Fegnr oAl

R < mI A T M ) 15 ek 2 WA T R A ) 3R < R 2 E AN 5 R 2 A i e
C S B A Y PR H

(=) Healas s i 5

I, ERFEHREE D LFINRTR T, AEERFNR TR E R Z N 12
s AR a3 BC BB AR T 12 0] B BRI ) 20%, 45 (EEEERD) B
AN 3 AN H AT AN REAT Wi a0 s

2+ AR By P e SR RS, e TRl
B 21N BRI e 2R B A A LI (A 2 e A BIUEEAT PR BT 5 A BB A I
I RN W R 0 BC U7 SR B4 4L

=

115



oy —
"‘ﬁ hiEEE KR R IR O RS BV § T 3 A 55 0 1

3. FEE S AL S BRSO B B E A BEAR T THME: BRI 7
P T T 0 8 SIS I < Y 3 005 AL U 25 A B A7 12 36 < A0IAL 2 2 <2 AU
ANBEAR T 1E

4., [A—FnEE— R e A=A [RS8 70 AL

5. VEHZEMEUR ENLR A M ER), MHHE .

QLD & WIS

Fk it oy e 7 58 o N A AL E A et oo Bk o AR BRI L e et
SECRT G B TE] rBCEA B e AR A .

(F) W REHE . AT 5L

ARIEGU T O T R RS EHARLE, FhREeIEE NG, e
A

B4 20 R 8 H B RS W s 4 BC AR v H - CRI AT 23 BE R v Sk b D (i [)
S 15 A TAEH

(7)) il 7 il P R B 9

Fk et 3 O i A A B BRAT 2 K B A T 42 2l Y 088 3 AT 7K E . 2438
PHPBELAN T — B, AL T SATERAT KB AR T 22 9% F I, Je a8
ACHUR AT ik < A B A N I e 200 [ B D9 hE R 1) i 2k A o 200 4%
BERITHR T, KR QLSS AT

(8D SERtMARAL A 3 18] B Usc at 73 BT

2R e <5 S (M AR AL AR 6, AR P ANBEAT W R 20 e, PR AR B2 U B E

M. 5EEMEHE BIEA RIS 775 s

(—) FE IR

A&
N

A
>
of

e

o

E
5. (EEEF) AME HEEMRM TN HRIMTR . s AR
6. EEMHFEFA AR T

116



O KRIEEE

Chang Xin Assot Mo (R g R 08 £ TYE 25 95 O S M S 4
7. FEEHES. WIREZ S

8 g HIARATICRIZR A
9. UEZEIKRSIT PR K 4SBT
10 #ZIRE A REM (FBE R L5E, 7T LAEIE G i 31 52 1) HoAl

(=D e TRATHRINE. THREARHEA ST 5 2

ARFEG I E B RALAT— H IS T AR 0. 6% FE R IHE. BEEHRN
WHE AR

H=EX0. 6% 244E K3

H AAE H BRIV ) 2 4 18 7

E T — H 4 5 il

BEEEH WG HIE, %A HESEEANRESITTE ANRIEESEH
RIS, EEGIEENEZE TR B HiE 2 AT H A AEER I b —ik
VESTAT LR B8 BN o 4B B H AR S BOAN T 4700 308 To v i SCAS IR
JiFAE e TR H  ARE HEE R 2 B 2 AN TR H N sOR AT 5t i TR R 2 H i
2 N TAEH WA

v RS ANRFLE R
AFE G FEE e an SEER 0. 1%HIERR R IR, HEeTE
HITHE TR

H=EX0. 1% 244 K3

SR PR B e oY=

E T — H LG 5= i

BEFEE W IR, % H . BESE ARSI NSRS
RRIFHE S, BREIEEANERE TR E HE 2 N LEH NS b —k
PESATER B SHRE N o B8 1R H RS H SO T B o 4% i A,
JRAE 2 R H R B H 4R 2 B 2 AN TAEH WSS ATt 2 B
2 N TAEH WA

LG 1B B RS o

117



O KEEE
.. Chang Xin Asset Hanagemant

e PR RS B £ A B (95 01 0

AE G A RS BB E MRS 2, AR e C RES MBI &R %
RNFEWF 0. 1%, EREES A GRS TR NFERZR 1. 5%,

EEHETEOLN, CR. B RIS B & IRk os idu i — HizR 2 S ik
& B IR A A B IR 5% AR B R A B THEA IR

H =E XSS 2R - HE R

H ONBESRIE G WU H N T 10 5 5 1 B iR 55 9

B ONZRE S Oy #T — H K3 & 50 1

C K. EREGMBNHE MRS HEEH IR, A MREEHEA MR
EIUE NRIER G E RS R8-S, 2R SEANERE TRAEHE 2 4
AR H A AT I o SR B s R o AR E TR E L ROE H BN T 8
FETCALIN AT A, IE 230 R RE H 4R HE 2 A TTAE H s H]
PRI HERZ B 2 A TAEH A ST

Bk (=) BETRAMME” i 4—10 TP, AREA LRI R
BOE, 1L GBI ST, R AT NG 7 AT

(=) RPN EIIH

FHIBE AN S P -

L B BRI ST NN R AT BR 58 42 JEAT 355 3 20 9l FH S B
W BB

2 HEEHNNMEEITE NCHE R SIE IR UK L 2%

3. (&R ERETHIH I

4 AR AR SR EE L IR I 2 AT S E AN BN 3k 4 2 T AR 00

CPOD St A AL 3YI1A] ) 22 <6 2

AHE S AR AL, 5 ORI A 5< (1 B HY AT DA I 7= 252, fH
RAFIAR I P B 7 AR G 7 AT A2, A3 9% 9l FH R IR WSO e e, (R A5 IR
B, HoAth B HIVE WL AH S5 00 B A5 R E B R 1

() FEEHL

ARSI B AR RE A S I AR A A, LG SC554% B SXORGR AL SRR

118



O KEEE
.. Chang Xin Asset Hanagemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

(73) B

RGEMAMBESIRE NN 85, TR R RGN, FFR R
R AN [ 2058 TR B SE S B O 2 | SRR T3 . AR IR S5 T 8 S5 A G
PR WA T EEGMARRG ARSI GEN . FaE LA IE T3
2 2 S AT IR IR (5 Bk EE TN A B TET R B A ETIE A .

T FERI R BB 7 1) 4% 53 BR 1

(—) #&FHF5

AT G AEA R 40 G RS I ORFF REFR BRI RTHE N, i T A it 725y
s SRR 27 LU R R BT [l ) S S < B 7 A DA e T A

(=) HBEEH

ARBEE IR B B O A R B Sk TR, AL B AR R AT B
B CRIAE /I QAR R FAth 28 [EHIE S 2 Az e BT B2 ) . A3 FEIE
i CEHEENURIZAAT BT E 6T, RATE R efbie. dlfizs. A fi
. RIS, RN S BEIR R S . IR HUOTBURT . BE SRR
UEFR L /NN RA S 75 AT A5t o A A 22 vh IR 2 SO VF IR 97 )
AR BAT AR CBREMFER. @ R RO ERAT A2 30 . BT L
HBGIE 8 1 5% DA S ARl h [EHIE S 2 SV R S 3 (I fh &k T B ((H
I EHIE MR 2 AH CRE D o

UMEENE I B B LA LUS FOVE S 5 Ho At o, B 8 BN AE B ATIE 24
PG, AT LUK AN B T

B B R A A LU BB RSB 1 0%-95%: fiiFF. i e,
B T 3 T BRAT A R DA B2k R [RIAE 2 o e i < 150 ) JHL A < i T
5 3 BT 1) 5%—100%. A 4 FF A A EBUIE R B AN B 2 4 B 7= 1L 1 3%.
RIEGRNAL G H HAAENBRITR I & A RN AL G RIES S, B RERA
TG B 1l D% IS CNEARE & AT 46 AR ARIES . ISR AR5
B B A — 4 DLW I BUR i 27 .

(=) BRI

1. HARR

BE4 BT LA LA LA T R -

&

)

119



W '|:tiE EE N A 01
(1) ERB™ RGBT 0%-95%; fiide. fizz[g. Rmdisp LR, £
ATAF AR CL S22 I B [ AIE M 2 S0V ik < A3 8 ) LAt < i T L o i 987 10

5%-100%;

(2) AREERANZH HH AR RS A TN Z S RIEE )R,
P RFFAME T2 573 5% BlE (AR ST &, A RiEe. Bk
RS Bl B H AE—4E DA I BUR 775

(3 AR B R K 2wl AT INIETR , FLTE AN I EE G 557 1 3HE A 10%;

(4) AESEHENETHNEHREERG KA/ AT, ABETZIE
F# 0 10%;

(5) AX:gE B NE AT (BRI B AL TIHR
MRS A —FK B aal AT ARiER S, Az B
FILIE R 15%; A EHNE A SRR A SR A K Eiiam KATH
FIRIA RS, A b A F ARGE R B 30%;

(6) AHEERFAMEMBOE, HiEAR e 5 1FE 1 3%

(D AREENE N 2 S Ra 1 FE—BOE, AMPEITIZBGER 10%;

(8) AIEGIEATLATZ &) HFKABGER B A, A b —52 5 H A a5
FAFHE R 0. 5%:

(9) ARIEEBT A — ARG N5 B SCRAEZR I LB, A5

S HRER 10%:

(10) AF:ERA KT CRHESR, i E AT 5 6 5 1 E

20%:

(1) REEEFFAIE— GER—{5 O 577 SCRAEZR I LB, RS
PR SCHRFUESR U 10%;

(12) A KL E BN PRI AR S H U8 T A — SR A B ol N IR 5 8 7 S F
UESF, AR % S8 5™ SCRAIE R & TH IR 10%;

(13) AFeG N TEHEAIEH Y BBB LA L (£ BBB) I8/ SCHHIES
FGFAA B7 SCRAIE R IR, IR B S N B A EAF S8R bndE, RIEVT
Yokt kA2 HE 3 AN H AT LA

(14) FEE M7= 2 5 R RAT G, ASHE it o K <G A0AN B o AR 2 42 1 A

120



O KEEE
.. Chang Xin Asset Hanagemant

K 2 R IR A PRI 5 43 A 4 T L S
BEPE, ARG P PR I I SRR AN R AT I SR A RN AR AT IR I R

(15) A KLk N A [EVARAT 8] [l 117 3 04T 65 95 [ W 1) % 4 R AN 1 i
G BT EHE R 40%, FigE IR IAR Y 14, 527 B R 5 A5 R 0

(16) TEARfIAE 5 HH %, FeA LN RIBIAREGLME, T A4 5
PAFHER) 10%; FEARMTAE 5 H HZ, FrA BN & 208 56 Wik 2= 1
B2, DB ISR ISEN 95%, Hi, BMmEHRERE. ik (A5
JAHE—FLARBUNGIZ ) BOE. B2 3CRHESR . EANREEME ™ CRE
AR &, FEARIAE 5 H B, 5 103 R R & A B A B 2
SRR MR A TER 20%; EAAMZSHARZS (AP MkERES
A AT G AT b2 5 H B S5 1A ) 20%: FriEa = hiE AL
A LIRS ELAME, A GLEED MAUATFE RS &R TR ER T
ERI[ESPSApE

(17) HEBTREZRIESRE, EE T RSB T IEA T AT R SR
T 5Z FRAE IR SR ) s ) GIEM 3R 45 [2006] 141 5 JAH I E AT 5

(18) ARILEFFA AR N AT 67, HliE AT 56 5 1l
1) 10%;

(19) F:<p S B AL FE G 57 (1 140%;

(20) AKE G T3 BT TSI PR B 7 B & v H A S I R 557 19l
(¥1 15%, BHEFFHTIAEN . AR B, SEGMBA B) 5L 4 1N 22 4h
[ D51 28 B0fS B AN AR SR I LU AT PR 1), B0 3NN 1 Bl B Vi sl
SR BT B4R

(21) A K4 5 R SR IUESF B T i S b EE B
FHF TG RIGAE 5y 1, W] 452 A il 1) 98 Jo 2B 5K 7 24
PRFF— 3

(22) ARILEBBEAAFEFEUE M LB BRI BT 28 B I 24T, 558
W BTG IR G I, EEAEREUR BN A e R, DWHE

(23) VEEVER S BRI IS 2 e R (GRS AR 2958 10 A5 25 R

B EIREE (2>, (13). (200, (21) Tish, KHEZ. WLt Hiigsh. iRk
1T NG IR SR B S R SN AN R B R SR R L BIA R & ik

SONGE AR AR5 5 5t
&G RZE MBI

121



O KRIEEE

Ehang Xin Asset Ma KA 2R RGN B IR A I 5 B B 4 B R S i B
WL B LLAI, 354 ER AR LE 10 A2 5 H TS, SRH e

IR ERER, WHME.
HeEHANIEEeEFENZHE 6 AR HR TS HIRT
GREEFA KL E . WIE, REGRIEICHE . R0 N G/ & AR
[FIRLIE « B8 ARG IR R B S d B AR S & F AN HEITS.
U FAFEE RN A5 I 5 B [F) 20 78 B 4L LU IR I BEAT AR BE 1Y, DAAR B S B
FE e VEEE B ST TN FIRPRE], & T AR S, MIAR ST
AN RS, HAFRA A, AfELIESH A ARSI
2. BTN
NYEAPIE G R A N EVEN T, FEEW ARG T TR 8 150
(1) ZHHIES
(2) 33 SN E [l N SER el S a1k
(3) MFHARIH TR AT A% 5 s
(4) M HESEHEAN, HEESFEE NHBE;
(5) WNHENHERZ G BIEZFAE G ks K HAMA I 2 BIESR 28 5 i 30
(6) VEME . ATBUERUF o [ IE 2 10 e 2 1k 1) HARE 2
R BN G 77 LR ST BN B8 N SRR . LB
P N B 5 HAT H ORI 3 5% R I m) R AT IR 23 B0 7R B U0 oA A IR 7, B
B MNFHA R RERAL S 1, BT S AL G R T H bR AN 53 51, AR R
ANHIZSARSE RN, ByaA) G oo, s qg4s ) R e A LHI A PEAL L], 12T
DT EEMFE AT - MR 5 A3 DI I8 NFIR, HHR AR T B
Pig . HARRKAZ G RIRZESEHAFTERESHI, AL =02 =L Bl
HAW, EREEHANE RSN R PER SR 5 FI AT A .
VANE I E IO R AR IR, il A T AR, AR B TR
ANFF B AH IR BR 1 o
BB B A T B E R A 5 7
(—) fH{EH
ARFE G G E H AR IE S A G E S 132 537 B 138 & H DU B R ik pa
P E 5 BRI ik i E AR 5 H

122



"‘ﬁ hiEEE (A T LI T S5 5 0 RS

(=) fHEX 5

REFTA MRS AR, BUE. i, BRIEIHRARITARA R M
WOkl e AT LAt

(=) fHET7%

1 UEFRAE 5 B b A & 2R 23 R A 4B

Lo BRI RS (BRI E . BUESS), DAHANE H USR58 5 B
FERE T () e ER IS, BRiEZ s Ha& G R KA
KA VA S AE S5 AT WU R o A B RIE S5 A% 1 FE K S 1, DA A2 5 HL )
A QRN il WEIEsE 5 HIG & UM R AE T BB EHES RATHLI
RAE SRS A B B RS IG, P22 AR B it M B ERAT T A S B R AR A A
%, R Z 5T, #E A ik

2+ BT OR b T A A A SR R B X 40 T R LA P

(1) XM R, RO AT R, 2 fhiE HAEIESR 28 5 B
1) 18— I 52 BB T VEAN B s 1% H A8 2 11, Pl — H B pe QRetAn ) {8

(2) BIRANTFRATAR LMW EAAGE, KA ESEARE & niirE, 7
fEEBARME AR SETH R A RUMERIE LT, 2 BA s 1E

(3) BIRATFRATHAEUE IR, F—RELELZ S Eiila, %%
Zy i BT R — ISR A AE T VAR s FEATERAT A TS0 IS, 1%
BRI BAT M 227 SR E 7 E 2 FUOME

3 RGP ss o B E e bl (FREfT. Ak fii, AR, TR
I7 NP RAE . B SCRRIESRSE, T ED A

(1) XFERE 5y vty b 52 5 SR LAk i [ 2 ot i i AT L€ OB
A8, U =05 B AL B2 BRI A = E A E U BEAT Ak E

(2) XHERZ G Friiidy a8 5 Wl 4 fiis, $acfili (8 H WS p ek 25 7T % 46
DRI R BT g SO B S A3 B AT A (SE A 51, B
IS Gy H G 5 PR R R A B R AR A DL SR 3 AT LA R I AR 52 ik 23 0 4
[ B K A1), F BT A8 B H O A Uk 25 T 26 053 55 WAL A+ BT 5 (4 15 55 LR
BAS BPHFAN HAT B - iRl 22 5y H G 5B R AR T 3R EIESR KATAL
FE R AL SEMAIE SR AN 1 DR A1), W] 228 AR W S A 1 AT T A S B KA

123



L 17 1=
..ﬁ EJME%EI% FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45
W=, LA o i, #iE 2 S

(3) XHERZ Z i g H R AL I 587 SCRAIE TR AL 53 6157, RIS (B BOR
€ 2~ SCUME, AEMEEARAELL T SE TR 2 SUOE RO, F A {E

(4) XMHERZ Z i ZAT R B BORERFAL 677, RS E SRR B 5E
NICHME, FEMEBARAEL ST REA SR ERTE LR, At E .

Ay BRAT RT3 58 5y W) ] s WAt o il UG BCSS =J ( AEL LA B2 A3 FRO AR L e
= H B EF O BEAT A B XHRAT IR R B, B =5 i E LA R SR Al
hg IR, A RE.

5. [A—iEZ AR FEP AN BN LA BT 558 5 1), FAE S P AL 1 T 3 73 Sl il
1B

6. AHESHFAILRIUEMNAAEZSA, KRN T2 5 BB AT .

T AESHRFBIEEA, — B E S H RN TAE, SESH
THHNH, B s HIg @it AR R A m R, RIS B4 H
UIRGEIEE

8+ WA B AL 45 R 4% IR TT VAT A EAS RE R W S L A Fe i, 2
BN AR B AR 0L S 2108 N E e, $Be o S E A% 5 e .

9 AHSRIEEAI A S E #  TA sm il RUE 1, MLRLE « I8 1 00,
12 [ 5 5B I E A 1

Ik 8 PR N B 0 N R B e E S I i & & RN A E A R
Fr BAR SRS I R E B R BE 78 70 4 J <A R AT AN 2 i, 37 BITE R
X$5, SRR R, X7 Ui g .

MRIEAT HRAREI, e B E T AN e TR B 55 2R e BN
A ARG RS2 SUE R e E B NE, B, siSAEea RN
IR R PR R s 2 0 e 70 R R o 2oy 5 U G I S 31
BB N B G E M TR SRS AT LA AT

(P fHERF

I, BemBHE2 IR TEH TG, BeiEkr S HEeh
A RBECERE, KR 0.0001 7o, MRS 5 AEETA. HEX AN
SEMT, MHHE o

124



L 17 1=
..ﬁ EJME%EI% FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

BASTAR H b RIS 0 E S S AU E, JF e 2.

2. e EHE NN TAE AN T 5E . (AR BRI EEM
DA S <5 5 ) (AR A A R P B b o ik B NS AR X B < B P Al
B MAIHES RIOEHEETTEN, KESTEANERTRE, HESEHEA
XA A

() fH{EE IR A2

N SEYNGIE Se - PN L S T N N T TR S S AR e )
MIHERATE . RIS PR A —RIEE S M BUHE DB 4 G2 AN (G536 4 A0) KAl
HARI, MOS0 AUTHE IR

AN 4 5 T PR 24 3N R LU 20 5 A 7

1 AR R

ARIEGEESES, W TESEEANSIESE N SO0 80
PR BBt N B B i RIS U E R R, SBOME SF NE 2R,
IR AR 20 Tz A IR A2 1 Kk M (“ 3280077 ) INE BRI N ik
CREEARRACER IR 45 T, KRR DTS

EIRAEEAR IR I B ERR AR EAR T BORIRIRZER . HatmERt . 2
FETHE M. RoUMEET. NETRLSEWE,

2+ At B A R A HR U

(D) fEEFRCKRAE, EHRS [ NERBURN, HER R ITETT N
I B0 2507 it BEAT SE AL, BRI S A A A A R A A 1) 98 P e A B R ST T AR
W FAAE AR SRy R S B I = AR A E R R, 45 93 NGk, Hifl
EARR TTAE 5 X B AR E I 2 5T s B AR TUE T b i, JF A
EER7NUBNE A SN S DS 4 io] L e e ST SR 17 NI 1 S B VA= D2 € 12 VA i
o A EEHR T T RO BE IR D0 AT 0 243 NEAT RN, B iRAGEHHR 015
B I

2O A IR A STAE TN 9% SN B BUR 7 5T, AN ()40 2k 41 3T
F A ER R AT R B S HE N5, AN H =758,

(3) DAbAELAA DR T ERAFAS H AR R 0 2 3 N AAT S IR IE AN 15 R 55
BB VR TR T AT SO (B A5 1R 7 5T o A0 SR H T 3R15 A A5 R 1 4 3 AN IR IR

125



L 17 1=
..ﬁ EJME%EI% FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45
B AN A R IR IE AN A3 R Al 2 3 NI A a0k (28077 ) Wb AE AR R 5
HET7 LA SR TT (AR 5%, FAE L SO 0 0 A2 < A v Bl Y R R A5 AN A5 A 1 24
HNFEAH ERIAABBHABIBR]; IR A HE R HFH N DL itmln A
AFARIE G T, M S24507 B2 H C 2 RAT I BN | C 23R A 2
PRI B AR e HL S B O ) 22 B 70 S 45 A AE AR ST

C4) AL R TR BER R B R AR e 2B Al A A R ) R W s (15 3

(5) T HHEARMNE R IR, BT SFNERR T B EES
et Ja AN BE R B 1%, BE T R EE B HE L S M BUHE T ARG K
PR H B RIHR, O RIS R PR A 5 H 3 58 1HE . 2R BUTE T
SR THE 6 R 111 5| RS PR 5 B A < 3%, SR IR G R BN — T fa3e
=

3. fES IR B P

AR DR, A ORI N2 S AT A2, A B RE PR

(1) EUMESRERRER, JIA N SFEN, FRIEMSER IR L
P Jir R LR R 1) ST T 5

(2) AR Ak B 0 Ak 2 0 2 3 N W e (14 5 9250 DR i i B R o (R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L 0 =2 S N e 110 5 92 o i {EL B AR P DA 3R 4T
SRR A R 5

(4) RAEMEFRCERT %, FEBSEEE SN S BdEr, hk
EEACHUR AT AL, IRl 5 5T 3R A SE AL 174 5% 2 3 NEAT A

4. T A E M E SR B AT

(1) B E T SO RN, FeE BN 8P LA IE, 8k
SAEEN, FHRICE BB 1R k3t — 2Dy K.

(2) F IR ZE B2 I S BUFE R 0. 25%), 8 PN 2438 fie
SAE NI ERE R 285 AR I 218 BIZRIE G BUFE R 0. 5%,
SEHARM SR

(3) R W B IEAE I B E LIS A RUE 1, MIHRE A2
() EEAGE I 1E

o

126



O KEEE
.. Chang Xin Asset Hanagemant

R I IR OS5 O o O 5 5 4

Ly SEERBITI R ESR  WIBAZ 5 T 43832 5 9 M8 1 B8] Al i P 5%
B

2~ AR L A M 2 e BN S B8 N VR HE R P il 22 2 B A E I

3y MRFEB AT E H AT E 50% L B, S SREIE A
1 NERNE =y 6 PNNE LK EZ IR

4, VEREERL. T EIER S MG S FIAE R EREIE .

(-B) EEERIFIA

BE B AHE AN G 0 BUHE 2R S B BT, eI AT
%o B & NPT RN EOH 22 5 4R e vF 5524 H 8 g B i E AN S 4
WUHE I ORI EITE N o BB NI ET R A R BN G AR 8 5 4
RN, HEE G BN I G T LA

O\ SEBEAMAR ML YT 1A] ) 2 < B 7 A 4L

AT G S AR LA, MRS AT 70 (0 240 58 6 AR B HEAT B R3¢
P AR R AR D, EHE BRI R EHEE D

L RERIE R AL 2

I BB NALASETER S 8 TRAT M5 ERS, P& s iREAME e
AR AR AL T

2« TSR WIS 5 P e IR G AN m R BR A R, Bl T AT
PUIAERN, B AMBEEIE NBR O RKBULE, &, S EE it
e, (HRARBEAIUZE RN, dIiE s S0 i E R, g HAM
HEFUE AT DURBRIE 25T HRSEHN . BerE AN A PCR 0L 2
It A B ok b 3 SRR T

B B EFMRMA LR F B B LRI G s 57 2

(—) (HEEEFH) KAE

I RHERE G R KIFAEME AR & 2 5E N2 2 S BRrT AR
RUGHEIE FIFIRT, AT I A AR N K2 R BGHE o X TR ENE A E A1
B H FRZE ARG HRAT N RS R BGEE R, 2R e A&
EANFAREREI AT, PRI~ % %,

2. RF (S G R A ER IS0 HEA AR R EIER 2 % %,

127



O KRIEEE

Chang Xin Assot Ha (5 B3R S LI £ AT S5 45 0 O S 1
FARRIENL Z AR, R IEIE TR E RN AT .

(Z) (EEEF) MZ&IbFH
AN 1), JHEBATHRIET G, (BEEaF) R4 il.
L SO BHFA N R thiE 2101
BEEEA BB ARG, £6 MANKAEHESEEAN. ¥
FEAE KR
3. (FEEAFD ZE M HAREIE
Ay AHSFEVE R R [EHIF 2 10 1) A 1 oo
(=) S IiEH
1. S PGSR/ NE: AR GESER) ZibFhz B 30 N T/EHN
JRALIE BN, B4 B0 N A A G 0 7 37 B/ N 2L A v [RIAE 2 1 M B R AT
R
2 BEEMER/ANHA S BB N A IS E A ST
BN BANEUES: . WITUH IS BER& R M v L R0 BA R Hh [EIE M 2>
FERIN AL FE eI 738 SN AT DA P 6 R A N B
S PE SN ST B S BN A D R Y P AR TR
ity AR . B P8 SN AT DARVEHEAT D ) IS S5 3
B G HRE T -
(D (FEEERD) LR NI, RESM g RN g — e 5
(2) RfFEE P R 55 BEAT T PRANHA A ;
(3) o B4 WA 7= AT Al AE AN AL B
(4) HIVETHE RS
(5) WEIE T 5% Fra il AR &5 HEAT AN R U, B R T 55 o i
et H R R R LA
(6) H4i SR A5 TR I ME 2 % R A
(7) X BRI R P BEAT 43 T o
5. RGP Ry 6 MH .
(M0 JEH T H
T 55 B 2 i 5 4 W 7 0 SR /IN LR R AT B i S R b R AR I BT A FEL

7

128



O KRIEEE

Chang xin Assot ma (R g R 08 £ TYE 25 95 O S M S 4
3 S5 el 2 e I 73 SN AL S IR R W 7 P S A

() W7 H SRR 5L K50 BT

WKYEIE & RS BT 58 R 2k W 7 15 555 10 4 Bl R A B2 7 1B
WPsE R P RBFOIHB A & 61555, e hIFA N Ra k&
G B L B BEAT S0 i -

() FeEWPHEE B~

TAAEE R A R ERET N s Mg ik et mEE S i
B UF IR AT 55 P A R WA R R BRI S & I A e M s A
rETEREMEEREIRTEILE 2% R E 5 N LIEH N BEEME 5/
HAT N .

(-8 ZE WM LS IR AT

S A T B A S 2 30 N IRAF 16 DA E.

NS R RTT

BHHFENAE, B (EeaR) mr eSS (EeaR) Ax—v)4
W UNZE R O i AR BEAR R A, 4R AT o [ [ e 5F B2 2 b e i 2 R 2 =
I A R A W BEAT ke, A et i Op BT, Rl 2 /R K I3 %05 24
HNHFLRTT, hEdt. BImsk hor s &=,

FCACERIYIE], e [ 2 H NS AT % H DT, ZRERsn. B, R
WBATH S A FRIRE N 55, 4E R e mar A AN aiE Nt .

(EeaF) ZrhEZFEER.

T G5 A7 RO 5 58 25 AR5 R 07 20
(EEAFED) PRI, s E AR E A RETE N HEIN
1T S BT RE 3 Fr 2 B

%

129



O KEEE
.. Chang Xin Asset Hanagemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

—T= EeREMNHATRE

— EESIEEDICEEA

(—) HEEHEEA

LR RIEREEHARTVTAH

Apr: hE (R B b5 55 KR 68 5 9 1

PEAEN: XTTH:

RRALITE]): 2003 £ 5 H 9 H

HAEBSL ARG AHER LSS R I 23 iF 52 457 (2003163 5

EMEA: 1.65ZC NRT

HIEK: ARIEAF]

ZoENE R BN S  KRBALEES . P ENE I St i AR 5 DK
PRAMAER T E , S ARG THEHE 5 77 I T R A E S ]

PRI FREaE

Hiif: 021-61009999

fEH: 021-61009800

BRN: BUAR

(=) EE&EEA

PR E RAARAT IR A IR 7

Tk JESC T PEIR X B TTA KT 2 5

AL AERTT VIR X TN KA 2 5

MR mis: 100031

FERFN: ElR

AL H: 1996 4E2 H 7 H

BB EMAE S IR ESF[2004]101 5

HIUEA: AR A R AR (R

WM A 28, 365, 585, 227 JTL AR

SRR 1996 4F 02 H 07 HZE K

SO A AR RIBUEIA. A AT I E A

130



O KEEE
.. Chang Xin Asset Hanagemant

e PR RS B £ A B (95 01 0
TIPSR R U S WL RAT R ARERRAT MEULA, AREBUG 6 K
SEBUR S ey AFREDAE; LSz, MRS NFEIE, &0
W55 s WHARATRALS5s G FUEIR S5 S AR R ARERSCAT 300 4 (i DR A Al
Frs Z2 I 55 BEARAT b M B ERA LR B S LAt 555 OREG AR AREME 55 . (1177
TR B FERFLEIH, TFREE D) REAAACEME 55 Pl MR E it
HERINH , GADHR T IHE JE AR HEHE ) A BT IR A B G 2l A SR E SRA T
FEMV R AR ARSI H B4 g s )

T BRI N 55 B A

(—) FEGFEE NN G TR R AT AT B

I BSFE MRAEA R E R (GREE ) WLE, X THig%
SO BB RIAT I

ARSRBBT U T SEh T A

ANHE G PR NG O BAT R A R ) <k TR, B0 B P9 AR R AT BTG
St CEAR /I B B St IR A% BT 52D AFFESEILE
e CEIEEWRIEEAT EITHEGL AT SRhir. LGSR A6
75 RIS RIRL B R MR B TR . IR . HOTBUR BT, B SCRE
UEZE S /NP AA TSR . AT i B A 2 rp IR 2 SOV BB I 555D
R HRATAFK (AR, eI RS ERAT A0 Tt T
FOBGIE B 01 6% DL Rl sl FEIE M & SO VRS S BRI Hofh i TR ((H
U5 FEIE I 2 AR SHE D o

AR R B B B DL S0 VP - BB LAt i b, 2 BN AE AT I =
B, AT AT

AFEGAGEBTHOGEA VAR BRTIR e (R G H) 25N
T T H.

2 HEE MRUEA REEIIMRE & (REGFD) K2Ex iRk
Pt Bt L AT -

(1) EAEMBE e (e ERD) WLAE, ARERIBHR T ACEL
IVSE

REHPA GBI BERTE HRE T 0 0%-95%; fi7F . fiZ bl

%

3

v

\g

131



W hinE% B R L A O A S
B3 LA HRAT AR A SR A s R IE 2 FO VR G 058 1 HoAth <t T

H G 3G 577 1 5%—100%. A3k G35 A 45 S BGIE I B AN 3 <5 B3 719+ Y 3%.
A GRS H H AR B W55 2/ SN I3 o RAE B 5 » B IR A
KT BE SR BlE (MR & AT a7 RS R RS
o B HAE— 4 LAY BBUR 5% -

(2) RIFFEEMAE L (&G R K25, REGHREHGEMRELL
BRI -

av BEEB RGBT 0%-95%; fiiZE. BiFEEl. SLmmin TR =T
A5 K LA R A I B [ IR M 2 90 VR 2k < 8058 ) oAt S R T HL 7 B B B i
5%-100%;

by AEERANI G HH AR S AR HNNZ S LS5, M
ARFFAME TR B E eI (AIRE R T &, AR RES. NMIYH
WK AE) B B H AL — 5 LA IBUR 157

cv AEEEFA K AT RATIIESE, i E A 2 e B HE R 10%;

dv AR GEHNEHEHBA DRI N EEITE ATE N et ema —
K NFRATHIESR, ANERZUESF K 10%;

ev A GEHNE B H AP N & E NTE il T ik &
CRLAE T IS < DL A0 O R s T 80 6D F7fT — X BTl A R R AT W]
GUBEER, AR R A E ATGUE BRI 15%; AL G B E B H B4
PRSI 2 U NFEE I A R A S — 5 B A RURAT R AT s e
A % LT 2 ] AT IE AR ) 30%;

£y ARG FAT R MBGE, HiEA S 2 8 5™ E 1 3%

g AR GE N B H A PN B & 1E NUE A e R 1
Al —BGIE, AMFELZBIER) 10%;

hy AEESEEAEMZ S HLABGERE 8, ARSI E—30 5 A5
13 0. 5%

iy AREHB TR A N B850 SRR TR L], AN
S BERE 10%;

s I FAT AR B ORISR, HTE AR 2 8 B 1HE 1 20%;

132



O KEEE
.. Chang Xin Asset Hanagemant

R AT R A T S V0 T A S ) 5
ke AREEFANFE— (&R —E 20 B SRR s, AeEd iz
BE7 SCHFUE SR FUAER) 10%:

1, AHESGEE N H AP0 SIS AR EN A ES R R T
(5] — R AR i A IR 8% W7 SCRFIE S, AR I % S 0 77 SCRAIE I A TR
10%;

m. AL NEE TS AVESA BBB LA_E (% BBB) K8 = ISR . 3
SFREA P SCRRES AN, GRS SR TR AN ERFE bR, BT
Wl KA Hile 3 A H T A4 szl

v WS SIS RATHI, AEE S T B 0 S U I AR A LT
77, ARG BT AR 0 I SRR AN R I LR AT I B A R AR RORAT I S I

o ARFEGHEN A EARAT IR D 7 S AT 555 IR0 M 1 % 4 R AU 1 i B 4
BEEHE ) 40%, e RIEHACIHIR )y 14, iz by 201 5 A 15 R

py TEALFIAE S HHE, REMENRISIELME, AR E T
EI 10%: TEAEMAE 5 H HE, FRE RN & LM ESH MiE s iiE
R, AR EEETERER 95% HAb, AMIERERE. i R8I
HE—SFLLNIIBUR 63D BUE. B SCRRES . SENRESMET (N8R
WA & EAEMAE S HHZ, FEARSZ RIS A LM EA ST S
FEA IR B TTE N 20%: FEALFTAE S HNAL S (NEFEFA) MRIEHRES
(RS S AR T b — 38 5 H L4 R P21 I 20%:  FrRfa i S i (B A SN
FHBARIHIR G AMNE, &1t GLEWED BT & e RO T IREE R 5t L
[ L5

g FEEHETIEZ ISR, EE CFRSRRIEAFFRITRE S
SZBRAE S G ) B E ) GIE MR 7 [2006] 141 5 JAH KRB E AT

ry ARG R N RNV A SR G R, T E AR I 6 B i E
10%.

pas

~

BB AN R v B Y 140%;

ty ARG T BB TIRBINERZ R B TR & VA I 2 & B 1
15%, PHEFFMizal. Bl AR BER . 2 e A s 35 0 a8 BN Z A1
DR B 2 - AN S AT RLE LU BR P, 2 8 BEAANS T sh i st 52

>

I

133



.'ﬁ -Ixin E E {28 T P A AT 2 BV 4 5 0 TS
B 5 7= 5 %
us ARG SRASESUESR B b B EIE 2 D 0 A AR AL S T
R T R A2 5 1), T 4 52 o A ) 8 0 S SR 2 5 4 T 40 5 1 18 L AR
3
v AREES I TAFCIRUE M LI BRI BB BT R 5 R IAT, B
bR G SR, R EEEURE N SRR, WNHRUE: w7
TR R P BRI SR e R (R TR Z5e i AR B R
HEEHANYBAEGEGRER AR 6 N WL IR R4 E IR
HEGRIIAERLE . WH, RESIBTEHE L, BN YT SRS AR
2958 . BRBE R B, BEIEE AN ESNRTENRESKHE RS AR
ARz BRIt G .
USRI R RN 4 A 1R 240 7 3 W A4 LU B SR Ak AT 2R B, DA B P
T AL EHNE IR AT VIO LR, WnE T AR Sy, ARG TEAN
FRZAROGRRA, (HAERT A, ATEEESMHRA NKEH L.
(3) VFHFOVF I S P LA 8 8 A PR
B BB (2) P by my t u BN, BHESR. MR HEN. IERRAT
NE I B RUBAR 2 55 5L 4 TN 2 AN B R BUE R S48 % LA TR & EIR
SERLGE LU, FEEE AR STE 10 N385 H T IREE . AR B &5
IIAH e, MIHHE.
7 RN REAE H B AT T B R KR AR I 00 R, 2D R0 2 AN TAE
1 1 2 ) B B N R BR U 2 < W] R AR B RN 23 ) L 15 s, {6 T T
NSEJAE 55 i o
3. HEFEE NRIEA GRS & (FEEEFD MLy TS
PR AR IEAT AT
IRIEEE I E & (GEEEF) MLE, RESIEENFETIITN:
(1) AEHUETF;
(2) 3 RIE In) N DYk s R AL AR
(3) A TR ST M5
(4 [ HFESEHN . FESFEE AN H T,

0

0

134



O KEEE
.. Chang Xin Asset Hanagemant

KA I R B £ A 25 3 T MR 19

AU T T BOE R Z R e, WE T AR S, AR S
ANFEEZ SR A o

Ay FEFUE NMKIEA REHEB e (e aH) M2ex TR es
HA\Z HHRAT A6 13 A7 M

(1) FEEFEE AL AT 7 2 S HN 2 5 84T 0 T 3528 5 38 5+ F
B RS A% i i e LA T H

BN R 3 SR NS G I S AT M bR e R ARAT TR T 3728 &
X (04 B 2 L LA DX ot J U7 2 2% B v 240 5 4558 By X - i 28
BT B FEE NEWREI A G 2 A TAE B A R R IR S 44 5. HE
B HEN O 5 S0 m A R ST AR AT 1) 7 37 BT S [ W52 g ot 2 1) 44 B EAT S8, 4 R
HE IR B D ERA T TR T 3 52 2 T I AR R P s A R AT A SR AT
2 AN TAEH A R FAE]G, X4 AT . e RS G A1
TG BRI (1 44 BT UG AR5, i 44 5 AR JS0HT O 5 ARG BRI 2 29 X
FrATH ARG TS, VINAE BT 45

WRB SIS N KIS GBS AEL N FRAT IR T 3% 58 5 X F 14T
Loy N SRR G BN A 5, G AR R 5 5 BN ATSAAT A 5 R A
ERHURN, EATVE NAVKITUE, RAWMBEN, EEIE AR
a8

W)

o

2.

S

ofF B

H
5

(2) BB NN TREEHANZS 5T TI73E 5 022 5 75 3% ]

BB B NAEHRAT W) T 37t AT DU S S AN B AE By I, R #4258 5 %t 44 L
258 %A Z 3 T TG A 5 45 505 sEAT R 5« WIERBEGATE N R DL &
BN LR F L€ 152 5 I AT A By I, S0 AN NL R SR ek 7 7
N5G2Z 5%t F- BB e 28 5 I 3, G PR A V9 AR b N3 s g B 45k I, 5
SIEAAKHEIE.

(3) BeEHEANS ST 5 W% 50 Ty h I TR &
ERAT . R @R BRAT . P ER AT A ERAT, ESE A EBAESTE
NIG, TTEARSE 2 B T 15 DL B 0 A2 5 3 T 44 B o T B PN DTSR
oA FHI GG L, S0 50 F LN 5 5 PR T ), TR 5
X B ARG 51 A5 2% e H ik < 8 BN R, LR A BB SR S 9T AR N B4 I

135



O KEEE
.. Chang Xin Asset Hanagemant

e PR RS B £ A B (95 01 0
o FEEIUE NI E SUEUR TARYE QIR AL 3, SR o0 T2 R4
BT, IR SAEE AR e b O 1 R B, W f 28 5 5t
FRAE MBI R, A& DT,

5. FEEFLE N EE G BN FAF A RAT AT IR

AT P BT ARATAT S 45 FH XU, 5 B AE A7 RAT 115 T S5 40 A7 R AT Y
SUATREFIF W I BT K HRAT B T3 THT ) ARG o ASBE A% O AT HRAT 44 L O HH T
FHAT R EHAT R EE BT EAROL AT RSB RAT , AT SRR R
Uo7 BRAT LASM B HRAT A7 3K HH B ER A7 ERAT 45 FH XS T8 A PR3 R 5 56 bl 2
SEEANNGIERE, LA A PR TUE AT I A RS0 AR 5T
DR TARYE QIR A% 5, S A% AP BT R BAEA A ST, AR Gt
NAEBAE IR s PR BB RE, KT A7 sk R AT (5 AR SRR Rk
AEARANE L DT R EEHASRSIE AR —EU, o) DR A i1
DU FAZCATHRAT 44 H AT T

HeEHN EETTE AN 2 54T 2 5 IR KL, 6 ORIk ERAT
A7 55 M H AL SR IS HERf . ST A RISt 3 & HRAT 17 50l 55 (0 1
BEZE, REEE. ARG K BR, BRIR S ARIEEPEEA R
S, VISSBATFVE AT, EIRBEBARATAT ST, REEHAN SR EFENE
B MBS PR 7E B

6. FESILE AN E S IS OS2 RUETF AT I

(D FREHBRUEZRIES:, My GRS AR TTRATIE
AT NB S RN R T G B AR A FF RAT R AR 0E 52 BRAE I3 5 1) 7 38
R A AR AR IE -

(2) JFIBSRIES:, WHH (WA sz KATEEINE) MG AEA T
RATIEER N TERAT IR P BB 0 0 S5 L R AT I IR — 52 MR B W m] 22 5
UETR, ANVELAE A B 2 B SR A Tl A5 R AR S . CORAT R TR
Z5~ [IEAZ 5 i) S 0 I S A A2 FRAE S o

(3) NN AL G B RSl 2 RIS AT, $20 (FLE A
AR MERRUE, 53 EFE NI RIS S48 Uil PN s &
FEE AT T3 G HL A LR 5N M TEal e XU A B 195 DL R DR 3

P

g4
o

136



O KEEE
.. Chang Xin Asset Hanagemant

R I IR OS5 O o O 5 5 4
GBS LB PR 1 DUREAT I S A 2

(4) F: 8 BN NAESE 8 R B 2 IRAE SR 1T, St AR fita
BB N H AR AT ST S BRI 52 FRAE TR IO BE R SEURE - AU 4% il
HIEE o S G BTARNITRAT ISR, He &8 B NE N IR AL 8 BN FE FH 2k
e XS AL B IS o EIR BURHN AR (AN PR T 2 5 BB Ui 52 FRAE S A5 B A
FEANHLTE LR 155 00 o

H B BN DL E DT EH IR AT BB A2 Z A A AR Bk B8 BRI &
BREFEN, RIERERSIEE N LW AT H % . e8NS L
ARBURHE A TAEH A, DA i s Al 05 AT (177 sUR AU R iR B

(5) Fe R BIMIERZRIESFAT, & PN M S8 NIRRT Gk
POER A R S AR EA PR T URAT U AR A o IR S HEHE S
FATUEZFECR . RATORG . BUE ], BEEWEER . hs . B, B
A BHHE N EEG] . O I S BRAE SR TR & BT E R L] 58 A
I Ia)SE . e BN ARIE EIRE B IESE 528, JFN B FHHITHREES
RS AR FOR B3RS BT A £ 88 N, SRIER 08 NA 208 1 A3t
T8 %o

(6) Fe T8 NNIEI (TR EBRBAR AT AT R SRl 2 RIETR A
SRR R AT S RSP D FE Bb SR, %o 2k < BN 1 0 ST i A Lt
TE, JFE ST AR KB EE L . ZReIE Ny IR BOR AT g
SRR < L T XRS5 A A SR <A BN APE 150 % AL 3 2 BRI 27 T 300 122 XU F)
B BV A AT b TS ST, o O B B0 2 < TN XSG B B 1Dl e 43t
BRI 52 BRUES B RS PPAG 1 o S5 % A ORI . 50, 2308 NA
BLEPATH KIGL . PHELPATIZIR GRS W IR 1, HE&FE N KH
AR, FFAPERE IR

Un e 4 8 PN e F0 8 N TCVRTE 550 BRI 3 A [RIE M 2 1 SR A
ARSI ANVISE AT B TT, MIARAEAE R DU RIS NBA T
SKEATIE IR D, SEERE PR, HEEIE NRRIEER 5T,

Ty RSB SR BT PR . PN AT, SR E AN (FE
B S #ENRIIE, 5REE N KSR S . #rX

137



..ﬁ :!:tsaitn ME E FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45
P A 3 R < T AR AT X T i A P ) 7 R S R SR A B B XU Ak B
T LA S AR R B8 A AT L A5 A 158 DUEAT M =5 N 2 o AR IR A N B UIsE
JEATHE A DT, SRR PR, BeE NURHIER 5.

(7D I8 NNARYE A RIEEEMARUE & (k&G 1205E, ik
PAHFETE S 2 G B 2 S0 BT E TSR el 70 o RIS B
S BEARHE N AORL b G L b SUR DA S5 AT I B AR A

(=) BEHE NIRRT IEE LA & (GEEiE).
(GEEEFD) . FEFEEUCH ER,  SAI BLAS 0 20 0 2 8 B NFR
WA IR, e BN AT E R0 5 AR N A TR H R, I LA

SR E N A B eR, AL G E A& B SCHEAT R B 28 EE

&
%

FERRIAA, I8 NABREN X B EEm BT E R, EekeEHA
BIE o JE g BN J B8 NIE RS U UR REAE IR N A IR 1Y, B

&
AR IR 2 o ZEEF0E N T EORE S FH NG & (e
[ T A BB T A R

X FARIE AT T RE P M AR S I B3k 408 ANAEAC Sy AT RS I P BB 4R 2
HEFUE NRINZHR T8 ROGEAE M E B i e (R a ) Z5Em,
PIELEIAAT, SLRIPS @R S E A, IR E IR SR .

X0 T ABL 58 B T3 RT SR AN ) A2 b BRI 58 5 R ©A BRI #K
BIEL, B FUE NRILZBHE 38 SRR BCE H S (k& S R 205E 1,
B SZE-RTE A S E TN, HRR T EE R 2.

H B NN BURAC & A0 0 B2 0 AN B B R A, I 25 R I 18] Y
ER RIS N UE, B EEE N & BLEE SCHEAT AR REERZAIE, X RE I
AL IR AR EE R 75 18] o FEIE M AR 2 4 M B AR T (1, k8 BN AR A
B IR B S BORL AN B 5

BeUE NG HNA EREMAT, MRS ERE R 2, [
5 T 3 R 2 < FENBRPIAH IE

S HNTCIE B, R4 BB 30 NARIE A U SO € 47 A M B AL,
SR AE « VRS T B 2 a0 N e, R Esia R et E
NP ESIASIER), HEeFEE ANk EIEE 2.

138



& KBS

Chang Kin Asset FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

= ESEHANNESIE NS A
SEHEANSRETE NBTEE PR T ZE, ZREFHIEHEAR
THRETE N2 R REREM™ . TP G M B GIK T IETRIK T S5 55
AR RS e E B SR G T I E M S SRR e AU E . IR
HNIRS IPEIE E AL AR B AN B R BB S5 AT
BN R I G FE NAE A0 EE 07 L AR e I 7 SEAT 0 KA B
ToHORAAAT BT TR IR AT 2 i PN BRIk 45 & M fR R e BB RS
(GEEiR). (FEEERD). AFLE I AAA e, a8 BN IR BL
iR A RN AT N PRI I, B AN WSR3 0 e B B I A28 B AT A
P A S B BN BT pR o FEFRIAA, Ji <8 TN AT ANt P %o e 2 T i
TEA, BelkE&it® N, JFFihiiidG. SEeitE A EEeE E BRI
HMFIURGEAE RN A IER), BB EANMRE P EIEE S ReEEANA X
55 BRI FEE NI B2 5 5 TR L P 1 52 O 22K

BN RO S8 NG R IAT . BRI A e 2 AR AT

b MR B, (R I R A AT N R I

BEUE ANNMPRE &R &S EANZ AT, SRREART: SRR
R BERE 68 PR B FLE W7 1 S8 B VE A LS, 8 R0 E I [ Py 25 2 0 o 7
NFFEUE.

FEAUE ANTCIE B i, FE4A | BB 6 BRI A D UORE 2 17 Mo B AL
SR B AE « VRS T BG5BT A R, 11 e i - P
NIRHE S AR, a8 BN NAR 5 o IR 2

(VD 43 G35 AR € 537 ELAFAE B £ K AIURE [Pl FR A I, AR 5 R BR P R
PG ARG RN, 4 NS 5ESIEE AR —580 FEhe
THIMEE S i e, o] DMK BV EE I 3t 6 & R 20 5€ R AR HLA, 7 A
T3 AR AR NS

BEAUE NI SSEENE A S AL & A R 205, AR E A <
R 7 A BN S S 0y TR REAT S AR o (AL 1) 5t 9 ) 8y A2 R
R BEAR DI R L A R ANk 4 & R ) 240 58 AT

}

139



& KBS

Chang i Assel FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

VU, G IR

() FEE P ORE 1 J )

1. FEEW PN T RSB N . BEFE NE A M.,

« BEEEE AN ZeEREREEM . RERSEHANIESES, ~MIE

iz &gy Jr B AR I 7

3. BEEHRE NIIRHUE T BRI P I BE G K o EFRIK P S 5 B P s 110
K

4. FBEFEE NN FIEE A F IS 00 BBk, 5EREHE AR
ALk 55 R A R <5 B FE A V55 ST PR 1R 40 KA B, A R B 7 10 e A S ST

5y XFTHREEGIN (B 1. B RBHd f = A i SISOV 7, 87 H 4
AT 54 K GHENGEBIK H I E ARSI A, BIK H 2R 7 5 5
R FEE NALH, FE AT NS A IS 8 0 2 6 BRI AT .
ERLEIE AR R, FEEE AN AT A K G E BRI R, RETE
NT LB BB G, AR BEASKIEAE S 53 4F

(=) RS IIRIE

SR B RN 5 IR 20 E , FAE B S RN 4
NEBRAFE GO RN AR T R K E RSB AR IHE A A S NG L .
ZIK P G B AP B, BB R, SRS MR e 5
BB BENTRA NS (BEE75) . GalEing) HaMe s, &4
EINRE SN B T ARG M7 1) 23 5 S R TE ST NI SIS 3%
PAEE L P, RS B NIEE HAT NSRS LS5 B I v TS 55 BT kAT IR
7, AR THRE, HARREREMES MR 2 20U (&2 2) hEE
EINIESE =RV

G SEEWIR W, Rk E (EEGF) AR, BESE A
FE SR .

(=) BB HRAT IR BJF LA

FEFE NUREG W SOF RIS L/, WEESNRATE R 84T
ENATTZIK P T SO B, AT G — VI MR s), Bl B eee

140



O KEEE
.. Chang Xin Asset Hanagemant

e PR RS B £ A B (95 01 0
NG =AU L P AT o BUPEE L P B SIAE A, PR 2 T AT Sl 55
) B o Fe AT AN G BN AR AL S 10 2 SO S AT AT ARAT IR ™ 5
AN FH 22 5 AT AT RAT I Y AT AT el 55 LSRG 2

PUIE T EENAT S (AR MEATE R EE#INE) . (leEHY
B CNRTRIREEMGE) . CRIREEREATIE) COEEFINE) DK
FRAT M B B A HLA R E

(VY FEUEFRK ™ 5L 7R3 5 B K )™ (I BRIV e 2R

e FUE N UL R AASIE G 1A% 1077 307 P ENIE SR B0 45 A R Bt
(R /AT M w5 /NI VR E S| /NS P 4 T15e75 L O

SEAUE NG ILE N4 e EIESR S0 45 HA IR STE A 7] By
Al BN A A LRSS eI, TG H .

FEGUETFI S WP SLANE A, BR T A TT AR el 55 1 7 o Rt A
M3 G EN NG H A5 AN R G500 77 15 11 (R 48 E 3 S AR AT UE SR ™ 5 TR A
A8 FH B AR AT 7 HEAT AR I ol 55 AST )% 30

(1) BERFLE K ISR B

L (REEFD) MG, REeEHE NI ISR 4 RIS 4 [
AT TR RNV IR AG T3 B2 2 Bees, IR EE ST By s B G AT Nt L&
4% SCAE Hh S [ 5 8T 405 B AT IR DA 24 W RVERAT 180 117 37238 B T i A A7 BR 28 =1
BT R BIR T Bt K, IF RS I8 N st &R 7r 1) )5 & ILAC &
B IH S

2. FGE I NG FUE NNl 0 5N S X AT e AR AT IR 527 1
LD, IEAHRRSIEE ARE, BEEHNRAFRIA.

(3D JAB ™ O e A 2
A AN ST B2 55 BT B R I ST AN LI B K
(-6 FeAh s BT oA

EARFLEWBOT L HZ )G, RSP ANFRFEREREN (e
[ 295 B FA R BE wh Al A B0 55 I, SR BAHSRIK P B FF BT,
B HA IS EITE MRIEA REEEM I IUEM (Eea ) WL, JFir
AR o I 15 R 8 2

SH

141



O KEEE
.. Chang Xin Asset Hanagemant

R I IR OS5 O o O 5 5 4

O\ FEE I 7= 55 A R SMIUESR  4RAT & W7 A7 B 4 M AR IE A R A

B S PP BE A R SEYIE SR 2 S N AP T e AR
SR B AT AE N AR SR [ 80 45 S BR DA 4 ) 8P RS B A A R
SRR B 7] /RN o~ 7] ARAT 18] T 33 S IR 4 A7 IR 2 =) BSR4 b
O ARORE P . SEYIESR O SEAN G L, 2R 8 NRSE R AN II4E £
TP J& TR T E N SERRAT R K SEIE TR AR 2 08 RS UITR] A 4504
KK BB AEB SRR 2R A8 N RIH . AU AR 308 A LML
SE PR A R BUORE IE S A AR E IR E DT

O SRSV AR ERG R RE

H 2k < B NARR L G 2528 10 55 B A 0 (I E K 5 [R] A S 2 i) 7 ey ik <
TEN BEEENRE . BADVCIANEN, ReEEEANEARESEES
B A ORI E KA TR I L ORAESE G — 5 A P4 LB IR IR, DA 2 458 B AN
REEANELETH M IEAR R e EEANEGRZER 5 M LEHA
T NIETE  HT WAy 5 2 4 SR & R R AR IE R T8 NAE . SRR
AT R B BN AT A48 B SCHORE T 15 4R LLE.

XFFICIERAS A LU RIIEAR Y, B BN L] ik < 368 A\ S fHon 76 34X
b 55 B B R A, REXUT U BURTES RIZE BN, & F IR AR

T EEHERPFET RS EZ
(—) ZEE T IHER TR

Lo T PHMAMTHE . R AR 7

BT HHE TR A B B BME I E U I OME - 2 B E R TR THE
1 2 <0 B 7 4 B ok LA B ) B A B0 0 B UM« A 5 ST Gy B
ERTH R R BN s 4 67, MRS 5 AU, kP B R R ZE T
ANBEE 77
B8 N SRR AT F 2 g B il o (2 8 B AARSE VA R A
w A FRRUE EAE S E R BRSNS EFRUNAT S (k& E D GEFF BT E
TSNS 1E 51D AR R ARIE o« J 8 B0 1 AN 4 A0 i
SEANATUHE, EEIEEAEZ . BEERAN TN TIEN LS8R G

s

-

T

B

142



"ﬁ hiEEE IR R U A T E 25 B e S (O P32 43
TR H I EE S 5 E I AU 7 SURIR G 408 N . 81T
BN EE T B R GG BTN 7 NROR G R B BN, R BN
Xf FE G IE T LA A

() B4 Bt =l fd 7772

1. A {EXT 5

EEPIHA MRS AEEIE. g5, BUE. IRISIATRAERAT AR R M
ORI e BB A P A R

2. AHEITE

(1) WEFRAE 5 B b BB 2R 23 ) AdE

ST EMT R SE S CRIEZE. BUES), IHAGE H RS2 5 BT
R TN OB A5 ME: ASEH TR S, BRERS HREAEFHRER KL
B KA DA AR B AT WL o 2 A B RIE S 0 1 B R SR 1, DASRIEE A2 5 H )
HA A il WEaE e 5 HIG @i M R4 T H KRB EHE S RATHLY
I HE S IE S5 A ) 2 K A1), T2 5 AR B 0 PR R 30AT T 0 S 3 KR AL A
=, VRIS, B A S

(2) AET2R b TiT 0 IB] PRI AR 2 SR 3 7 X 3 2 T 15 oAb B«

D) M B, BRI ATERR MR, HAhE H RIS 58 5 BT R
A — I SR A VA E: ZH RS, DisdE—Hm Gcien) e

2) HIRAFFRATR LI SERBGE, RAMSES AR E A RE, 7E4h
(AR AR AT ST A AR R, A E

3) HIRAFFRATH WP IR, R—BEELS R EWE, %385
Bt b7 0 [l — ISR AR VR A A s AR AT RAT A I BIUE IR, IR
R AT B2 SR E W E 8 oL

(3) ZGHNIHA S E el A FRER. lkfi. ARG, Tk
gz /N RASEAR . B SCRRIESR S, TRD A E

DXFERS 5 BT i 3 b T2 5 sk R Ak 0 1 52 A 2 b 58 8 M2 B B4
TS H R = 75 A AL ATURG SRS PR L 5t b 2 T P A 75 A 2R AT ik

2) WAEAZ G FTI b A G T i g5, HeAl A H SCRAN I 25 T R e £t
SRR T T B 55 L SOREL S A3 B A AT s A BB A1), Bk

143



L 17 1=
..ﬁ EJME%EI% FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45
A2 o H IR G B AR R A B R AR A BLRAIE S R AT HURE R R A R MR Z5 0 44 (14
ERFAFI, 1% HAL AL 5y H SR B2 AT Fe i s ot A o B 5 i 52 R WP 2
19 3 R BEAT A - infI S B H R R BF IR AR T B R EGIE SR RAT WL
KAESEMNIETF RS (1 R EEAF I, 225 FAUB B bt A BT T4 b BRI
=, BRI S, WiE 2 e

3) RAEAZ 5y Bl S LR ) B8 SCRRIE S AL 56155, SR A (B By
FE N SUHE, M EEORAME R A SETH R 2 SCOME RO R, F2 A {E

4) SHERZ G i kAT R B BOREFAL 677, RS ESOR I E 2
FeOME, M ESARXEA TSR A RIHMERIE LN, R AN E.

(4) BRAT IR T 3758 5y 1) o] 3 WA ot o Ao, SRS = A (EDA LA SR A3 (RO AR L
i H A B AN HEAT Al B XHRAT I ok BT, B3 =07 BN RS-
EMHE 6, LA

(5) [A]—iEZ# [AI FE AN B AN BL_E T3 58 5 1, $5iE 27 B Ak 0T 32570 3]
ftiE .

(6) AFEHFAFLRIUEMAAERSA, KIREEA T2 5 KBS AT .

(7)) AREEWBBIGTE LA, — RO E 2 ST e, 5E=
HEL 5K, HEALAZ 5 H a5 iR K AEE RN, K Bae % H 4
B AtE -

(8) L B IE S R W% _ER TR AT Al AE AN B2 M S L2 Se i EL A
BB BN ATIRYE R AR 00 5 2 G308 A€ A Ha e B Fe O (B I A%
fH.

(9) AHIVE NS A K 8 B 1A o il L 1), MHCRIRE o Um0 S 0,
1% B 5 o e At A8

AR e BN B 308 N R B et S 2k 5 TR W RO A LA
Fre B SR B R 52 B R BE 78 73 457 Jk < 0y R M R I, 37 BV
X7, FRFEE IR, U5 bl i A ko

IRYEA SR A, S BHHETH AR S S TN S5 th RS EA
A ARG RS ST TUE T RS BT, B, S ARESE RS
AR} PRI 2y, SRS B e 2l w2 7y S P V7 ey 29 A5 41D = STV £/

144



O KEEE
.. Chang Xin Asset Hanagemant

e PR RS B £ A B (95 01 0
B BN B I THEL S5 RS Sh T AT o

(=) =4

A RE S U E DU S 4 AU (58 4 A1) BAME R, 8
H AN BUFEAT IR o NS S (B B R 25 15 B8 36 AR K MO 5 FH RS 5 B RH,
S E BN th HAH I TUE, ARA S N IBEE

At EH AR e E O R e ITE N BRI 251, HtiER
BB BB S HIBIR, ARG VEEVA R R 0 P08 A Bl s A i, it
SR LB B SO B R A, 2R e BN SR S0 AL IV B AR
ANFEE 93 B EL9] 55 AR ML 54T

H 07 HFE N UAE SRR, 73— T7 AR NAERI T 2 A B 6 i e
TIANRE R DR, BET 3 BOE G TR E . S 0B T A R IE A R &
s PR, P HILIE AR AE 5 H 2 e 03 B 2R B (E TS IAE
BRI 51 RSB B Rk, BRI RS B S BN .

ISR WIBE5C 5 B R SLE R 4 5 R RO B At ik, sl T LA AN R]
PR, EEE AR SE NBRCLRPRE, &5, GENEEET
FE, (HARRBKIZH RN, G 2 8 B (B R, e BRI,
EFE N AT UL BRI A2 DA o (HAE 8 B NASE 308 N 2 BRI 2 (4
Jit e B o e L B RS

REEHNEMEIIRREE (8) WBHTMAER, FrigliirE MENESE
A EL R IR AL EE

HREGEINTHRSIHES R SITE AT RS RA — 80, 547
A R ST IS BT A, WER R kil 55, M DA
NHITHELEE RNHERS Sh A1 EH IS G483 5% DA R IR 258 By H 3 1 T SR AE
BRI SR AR i3 8 BRI 2 5UE, B8 A UL 5T,

QUIDRE. = 3LSiif: VA

ReEHNMESTUENE (REGRD) AXWE, Mg T 25E K H
AR TNVERI T AL BRI, A IS R E . BRI AR S 1 2B IR
XAHIRAS T3 4 B e IREAT RS, ELARMEE, DAPRIESE G B 1 4. W
IS A A BT AATAE S8, B DA HN O A BT E i

145



“ﬁ EiEEE (A T LI T S5 5 0 RS

22K R AR IR & T7 K B AR EEANTR I, e BN TN S 408 N A0 )
AR R IR IE, ORUEAH SR & 7 AT B sk K IO Sk 76 AR 5 24 H AR ART,
BT IS o v A R U 49 SR DR] T 2 i 3810 e (B IR T A A 5 1Y), DA 2N 1)
ST

(1) k< I A 1 4t o) A0 52 A%

R WS ARR B NN SHEE N 20 Al Sr gl o A FE R I 9
fil, NTREHZ% TGS ANTAEHNEK.

e (EEEEF) A%)5, EeEHAMHESUH, B ik 2D
FHEE R — OISR E N . BREBFHANEGANFES R Hilg 15 1T
YEH W 58 R LR & Gl T A s R TR AEZ T E AN H N 58 B S i
Tl I At AERTHERS ARG = H W 8B R & il I A .
BEEEHNA 5 AN TAEH N RO B, RS EHCEH, Xk m
waEfE, ORI U A Rl A e R e N B SRR AN 3D

H

H

TAFHWET R, IR E A RN BiE A e E BN eEHANE 74
TAFHWE RS, MR e H KA R G R IR e E AR,
REE NIRRT ATEHNBMTER, IR E A R s an At E 1
No ZEHEFNLE 30 HPN b ks, G em=H, Baxmiid
HIESIE NEX, T NMEREE 30 HNBHTER, JRERRa RA5m
BRI E N EeEHENE 46 HNERFEEMR T, AFEMRE MRS,
Ry R S IR L SI0E N B, EetE NEWEE 46 HNER, IFRE~X
RSB AN AL S E HEN

HEFUE NERRZERET, RIS 5 I ICRAF AT, A8 B
S NNSE R A B A, BEAT R, AR DU S & D7 AT AR 55 AL B 5 30N
#Eo ARG, FEEIEE NESE S B SRR _n sk S5 e R B
WA, MRSTTH B A . RESEENGESITE AR TR S KA~
T 2 H Z BT B SR ARAE i — 2, JE S48 PN BUL IR FL g ] R HR R X A A 2
T, FEEIE NABOIH NS DU B 2 % 5 .

EEFUE N M S ikl e RS e )R, & f B A B
PR AZRIA A, DL AT BRI AR SR SO B A I B2

146



PEEEE
(730 =S ER S
I BT R NIESR . WIBEAE 5 i s ik e 1 1 s e HL Atk 5 P 2 4
ELET
2~ IR L A M i i BN L S 08 N VR HE W VP Al 3 < 957 B I
3 MRFE B G AT E H B e B E 509 B, e HREIEE A
G0 VN =L NI YR
4. VEREERL. T EER S MBS FIAE BT .

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

N~ RS NG RE

BB BN GAEE NI A %38 R8N e B N2, B g (3
SaED) AXH (FEeaR) Z1EH. BEehPra ARSMGEEILH . &4
6 730 H. 12 7 31 HEZEE BT A N4 o B0 BT N\ A% P37 6 20
BLAE I Oy B AT N 24 FRATF AT [ 5 g A

BE G WU A N A4 M B < P g S D M LA AR A1 5t < 8 PN IR 35 4 2 1) A
R, B e BB GATE AL M H AT AR SRR 70 ) DR 3 e 0 AR A 44
Mo PR TR R 7 8O B 0. IREIIER DY 15 4, AL 0
FE BT BRI A AT ZER BBR b

B B BN N2 S I ) 2 08 N AR 81 H I B e A0 A N A4 M -

(FEEAERD) £8H. (FEEERD) ZibH. EEMHRA ARSI H .

B4E 6 H 30 0. &4 12 A 31 e m@Ra At Eenh@iira Aot
F N B AT R AR R A N B A PR B S Bt b B4 12 H 31 H
IS e B A N R TN AR+ TAEHNRAS: (EeaR) E%H . (2
A F)) 2% 0k H SR 90 J B)0 BRI H Ak e R N BT R AE H A
A TAEH WAL

B FEE AUV T ROE 0238 R E 2 e AR A AN M, JF & 2 O # %
i, DRAFIER N 15 5. ZEATE NPT RE 12 S0 #issa AN 14
SAUEMLSS AN A i, I R ST DR 55

HHEEHNBSEEE AT B 5 R E k%8 RE &0 HRa A4
Mt BLFZAT FRIZIIE £ H AR DL ST AE

147



O KRIEEE

Chang Xin Asset Ma FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

L. F R

MRETT M NIFRE, AP B AR UCE R — U140, FRE
FUF PP AT AR, R AE Hh [ [ BR800 A 328 o iR % 2 M 20
PR BEAT A3, AP e AL 5T, Bk R & RV R IR AR DG T A
YOSy, RS T 2R A RO AR

SRR IATE], AHOCS T T N R S A NN BT NIR 5T, 4k 4k
B, . RIET (GEEAR) FITEMBUIE M X5, eIt mai:
EEPNIFEetR &)

A VAR R .

NS FEE AR 5 2%

(—) FEE MR ERF

AT 1 FNED R v DI U AR BEAT AR S . AR S T
i, HNEAES (BeaR) MIEAEMER. RetE A2 E i+
SR

(=) BEEINE LG

KNG, EBRITMHRER)G, ATEMNAILL:

AIFD) ik

2 B ATE N MR « B30 BT Hofth i 08 N IR S & 57

3. BB NMERL. WIESAEE . B B KA S G B S e
B

4. RAEFBHENE () e & iEF.

148



& KEES

Chang Kin Assel Managemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

—t=. ESOTRFEARE

KERGEHARITEL T (UM “ARAF 7, B RGERNT, B8R
w7 KNS B NR O RIINIRST, FFARYE I A B A 7 2
AR, SEINERAR IR ST H « e AREA N AT Lo 88 M Al % R
S5l M SRR TE 52 7 L A RE AR 55 o BLR A2 BRI S5 J7 AN 2«

ESMFRAEANRGEAE

FF5 | KA

BE

AEHR

V9
M55

XK HL A

%

TR HEERG, WEFH A T+2 A TAEH fEld 8 E L
FE RIS T B DA B

B EHRIEH 5 AT A A, A8 BRYE B8 IRk
AL 1) 75 5K DA T BRI U 1A 58 S W K

Hopth B

N4 NS 3 e b LT A 2 9 25 A
KA TP BRI TORL

=il

(= B

RN
il

% R HE K S Y BT IR A S R R SR < BN A
uh MRS RH, WEAIK AR, RS/ IREE R E
il BURMESE L LIRS -

o5 B
i)

FE—EXBE NG, BRFH AL T+2 AT H I ahE i 48
HUR R I) 5d BE SR 3 S A BN Xl K 5o 7 12 H A
GG, AR W SE SR F WL e
W RS EEEE.

9N VA
E R
B

B G AN AR A N T DLE R SR i BN M b A8 5O 1
FFEEFR, WERMIE, BRI ESE. WA LR
2 ELH M BB S T A, B N AR SR A O A

%

N T YR BCR A 2R, 5058 B S R I T
LE

Lo AREE i IRE RS B CRAASR A RHE B A
IR . BABE S 5 AOT AL TGRSR K P SORLHh A5
HAARRS AR AR S AR TN S, R D TAEH A,
XA K A e i b — O E B .

2 HMHES: FIEHAERERMANGHIEREN . 2
ZHIRUEBE R TFREREE K b 55 HiE R TRk &
MK BRI AR B FRIE R, IR AR S R B S E B B JF
TR B K b 55 FRE R T IR EE K SRR S R IR
CARARATHE & BT B ARAT R HAE B I, B35 B A2
EE

ZE
BBt
i

P 0T Bk m sk B LA R 3 4 BN I LR D e A
W TRl e 4B B A AN, ik ] E o A ON B R
Cwww. cxfund. com. cn) 2 FAZ 5 k55 . Bpgoll 55 H )
TE LA 2 ] DX sl 15 A

149




& KEES

Chang Kin Assel Managemant

FAG A Z AR ik G Bk & U o £ 58 6 < S )4 S5 U W 45

AHEE W Ty, SREHESE, ReTH RN
NPRPEALA TR SS, H 208 etk B H 2k 84 40
1E B B FE AR B B 2R B B8 Sl I 3%
o FESHEFEA A LR (B8 80 H g3 E K 7>
2177 2O BRI LR e e 475 5.

RS L BANE S RGUHRAE T X 24 NS HELE B
MK AZ Sy I DL He <™ w5 R 554545 B A

P RSS Hl N T AR SRR 5 R AGARIR AR 55, 1584 W]
Pl iz 2kl ss Sl . E RS, IRSIRUR. FRE
il BERMEEE LIRS

A ml R PR R RS L gL RE T A
51, BOE B TTHORE B AR, JF th IR A 5T
AR VFHIALBE L o

BeoH AEE AN A 5 RS L2k (400-700-5566). A
WHLM . A GG Cwww. exfund. com. en )« HL - HE £
(service@cxfund. com. cn)  {E4F. £ E (021-61009865) « 5%
BN M SR G 55 2 MR 206 A A =) B3 At 1 IR 2% L &L
) IBUCERE AT #UF . 27 BEURER A BV 2 8l 9
A, B R AT R RS T AT IR R RS SR A
B, AN TR RIGE M5, 2SR PR, B
FHOR IR, 5835 N5

S G AN AR A N AT DALE 2 6 BN Wl el f e 1 i 55 %
ZoEhlH R EER, B8 HE. Z SN A F]
Wi FeE RN . HEeEENERER, KLl
FHUREAS B T BBAE 7 SO I AR ad (s

B A A R A2 Rl R G a2k & s A N SRk
PCERIA R 55, Un G 26 BRI 051 i) Dy ik e B RF AT A S BRIV S
WA SR SR R BRI S5 5

Ao FPREASE AT IR H A, e A AR
ke, BB, BRISET I IR, AEAR AR ] S S AR
A NRETT T 2 B S A A G IR ST . S3h, A+
2 Pt Rl L 2 RO AN E I 5 A e BN KE
i, RSB N TR E 2RSSR

N T B B IR SS, AR R T IR SR T R %3
UEFFHE BT it Al B R ORI AU, A BAIE 23 T 3 VA A,
SLIERRRIBB B, WEsR NS BVE IR, RVEYE B B Ak
o, ANFRITIE JAEF AR EARBSREM. HTh
AL 51 SRIEGER R B O E S

NITEA AR T ARG R, BFEARRA A RN
HAEN ., AE . @EHE. EEHZE. 2EHSE
ANEE, AARI@E TS —RE RS L2 400-7
00-5566 (Rt ik %) FA T MEE (www. cxfund. com. cn), PA
TR A A

TR
%
Py
W
M |
3%
s
PR
MR
=
) gg
PR
ms | o
IR
= B
s
P
) ?ﬁ %
A
i
B
3
) —
%
\.
B | pman
oo | BRI g
wE | o
W%
R

Aoy FLRHAZE AE TP IR 2 16 5€ 1015 SR B L9k

150




& KEES

Chang Kin Assel Managemant

FAG A Z AR ik G Bk & U o £ 58 6 < S )4 S5 U W 45

=

FERAE AEEE.

AN FVNGIEIE B RS RO o E R ARES R R AR S 3
S EAETRRIEE AL S ER, GRS, #
PEHA, WX R RIS R RAE . A IR O,
SLMNHEZ TG L.
VNN PES TR Ul 8 s N/ | AN AW I AR SE R RS S
AN B TRl TS JRAR. PR A H A & R
B BT nT LLd i Bl 2 B P R EAE DR
Ty ZM\\HTEFH&%iﬂlbfrmﬁalﬂ%ﬁ&*ﬁﬁ%ﬁiﬁ EPSRAS]
i Ab, EPREEHANE B S, AREFREARENL. SRR,
THFEATE =G RS2 TN,
BIRS | 4007005566 (HKidish). TAERFE (8: 30-12: 00
& Lok 13:00-17:00) N AT N TARJE
Juw i fEH 021-61009865
gf_‘i NEIYE | http://www. cxfund. com. cn
HT{E48 | service@cxfund. com. cn

151




W

KiSEE

Chang Kin Assel Managemant

FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

=AW, HAth MK FEE IR

i AEHH B &%gﬁa
KEMERERERSIIEFERERS | IEHNR. PEIERS
1 B RFE SV (2020 55 [1) 5) | HFHEMEE. AFM | 2020/2/28
e ENCIEEY RS i
KERXSEHAR T AT R TIE T
N . bR A ERE R S
2 A K A 3 VT 2020/3/13
iiﬁﬁ’]k U452 skt R 5 R0 A A AR 7 9 0 TR
=
KERXSEHAR T AT R TIE T
N . bR A ERE R S
3 S 1 K o vE I 2020/3/17
iiﬁﬁ’]k U452 skt R 5 R0 A A 4R 7 9 TR A
=
A KERSEHFRIVTEAFT R THEY | L. PEIERSH 2020/3/25
T T ASERS 2019 A AT | FIEMIE. AT M
s KEMERERERSBIEER KRS | PEIER S B THERN 2020/4/22
2020 fE58 1 ZER T DA/ R
FiFER . BHEHR . ES
6 KERSEHARITTAFE R | Bk, iE5HKR. BE 2020/4/22
42020 FFE—F RGN EA S UE WS 2 B 35 5 o sl
Nl
. KEMBERIERERAINES R GRS | PEIER S 7 EEMN 2020/4/27
2019 fFAE R uhiy 2 E] Mk
FiFER . HHER . ER
g KERXSEHARITEAFTE T | k. iEHEHR. HE 2020/4/27
4 2019 FAEEHREFREA S UE WS 2 B 305 5 o 3l
25 ) R
KERSEHARITEAF R THE T
9 S AFEES IR T ERIEFARA | LiE#kR. FEIERSH 2020/6/3
RS H I (B EMEFIE R R | FHEEME. A F MG
RS
KERSEHARITTEAFT RTAEY | IR, PEIEKRS
10 | FETERKEMRZRGEEERSMIES | HTHENE. AFM | 2020/6/18
BRI L C Rast ol 5 1A S il
KERSEHERTTEAF KT HE T
" SIS S INZBRITRBERA | EiEfk. PEIEESH 2020/6/29
FHFHERATH GBI e e | TG A R
) PR EIEEN A S
| BERBAERER G WSRO | REERSR RN |

2020 fE5E 2 =R

pay
uliv A E] Rk

152




W3

KiSEE

Chang Kin Assel Managemant

KA 22 R L B I £

2R E S 5 5% A < SR )4 5 U W 45

LERFR R EA T

FAFR . ER . ER
A KERESEHFIRITTA T 4 Hﬂl?a WEFHFHR A E 202017121
4 2020 2 A SRR A S UE WS 2 B 55 o iy
75 &) Xk
KAZHZE RIS B IR & BIE 2 % 5 3 H ] E W2 B R Y
14| 2000 et . AT 202018129
LA .

s KERESEHFIRITTA T 4 Hﬂl?a WEFHFHR A E 2020/8/29

4 2020 FEH ARG PR TEA UE WS 2 B 55 o iy
75 &) Rk
KAEFI R RIS B IR &R R R & e -

16 | (KASFIZRIRE A BB B4 5 Wokhig qjlhlf\ig%fﬁ B o0
() Wl A ] Mk
KRG R ER RS |

17 | CKASFIZERA CHED 3o s Eplﬁmiiﬁ%fﬁﬂ%w 2020/8/31
() Wl A ] Mk
KRR LR A B I A A R 4 em

18 <{<1*%J%</F'mEh%ﬁ)J@E%ﬁ”@Hm qlem/K\iﬁ%iﬁ%M 2020/8/31

w (E) Y. A E RNk
B 1 N 11 N 1 ==

19 KERSEHFRITAF R TE T Eﬂli EHEHHR. T E 2020/2/31

S TR G TR B Rt A UE WS 2 FE - 5 o iy
75 &) Rk
K98 B 2207 T éiﬁizgﬁ‘gf

20 | PSS ‘K4l N EE i A%ﬁ& . 2020/9/22

WTBRERE GRS mAL | T s
Gl 3
KRB AT A 7 KT | e

21 | EHBE A T AL 74 S §§§@$Eg§§§ 202009126
VEBREEI A 1 v A
KEREERARIEAA R TLIER ]| e

22 | BeARSWEA WA TS bIEiE‘ Epiifﬂfxfﬁ 2020/10/27
H A 5 [ A TR A E] s
KEAMERELRERSAIEFERERLS | PEIEN S B THER

2| 2000 458 3 B B AE 2020710728

B 1 N 1 R 1 ==
4 KEXSEHARITAFIE T & Bﬂl?( WEHEHHR. A E 2000/10/28
4 2020 4F50 3 M E RN S UE WA 2 HL 1905 503 X i
NI
KERXSEHAFRITAFTRTRKES
bk A EER S
=3 ES i
25 | AREHEA R AT BT E EAD B SR A 2020/11/4

153




& KEES

Chang Kin Assel Managemant

FAG A Z AR ik e Bk & U o £ 58 < S )4 55 D W 45

KASHE G E A RIUE R R R T

FiEHR HER . RS
. IEZEHR. PE

26 48 R AFFHEIEF T KAHEA ‘ 2020/11/30
;#%Aiﬁ%%ﬁ#& GAHRIE SEUS A T
o AT
KEESEHARFTEAFT R TEITME | iR, IR, IE5
. T 48 AATFHELIEHFRERESHEESEH | iR EHEHHR. FE 2020/11/30
FFRE Y USOF T8 B 48 25 U0 15 B ™= S | F M 2 L R PR
B R A N
KEFRERIEMERS LSRR RS A -
28 | BT AE S U B A Sk g v TR $E?mz?%?%m 2020/11/30
I/
(B
KAEFRRERERGIEFR T RS | PEIER S BN
29 A N 2020/11/30
L2 VELAS FR 3T S B0 A SE A A 4
30 KER R R G E RS BAE RS | P EIE R ST 2020/11/30

FE X

e o

A5 B IK RS AL R 2020 4F 11 A 30 H

154




& KEES

Chang Xin Aesat Managemant A 1) 28 R L B VR TR I S 45 B i < S A 4 57 Ui W 45

—th. AERHBERAERTA

IS I S N SESHE A B BHLA B i b
FINIIP AT, AV TR AN N . (5 AR, A4E 5 BRI 7] Py I
18 3 SO0 5 ST E 1

S AT BRI £ LB AR SCA I 1 5 A5 I 258 3K

155



& KBS

Chang i Assel FAG A2 R ik e Bk & R UE o $5 58 6 < S ()4 S5 U W] 45

—Ns BFEXH

ZS S S WL RO R

() P ENE R 2V EMH AR R 28 R BR & AR 4 08 5 < 52 AR 1 A
() AREMRRGEERS RIEF R R GGG FH);

(=) (KRAFHZR R A A E IR A B B SR E VL)

QLDIRFRE y-/IR LR

() ZeEH LS BAR IR B

() B FEE NS5 it rf . E b i

(-B) FE BB LS5 A AL AT L U

O\ ERIE I & 2RI H AR

KEESEHARREAT
—O=—4tANH

156



