KEERMFIEFREES

2020 4

—
N
f—a

547

=5

ER &

2020 4£ 12 A 31 H

HEEBHAN: KEEZSEFEFRIEAH
HEFTEEN: BRBITROERAF
WEXHHER: 202141 22 H



KAF 4B (QDID 2020 455 4 FREM A

§1 HEERR

R EHANESE S LEHERIEAR S TGO AR RICE, RS s E s,

TR LN BRI FSENE L AERR AN T8 A ARAE AN ol B 54T
BEIE NHBRAT RO AR AFREARE GRS FNE, T 202141 720 HEK T
AR S5 TR AR A G EFEAR, RIEEZABEAAAEREICHE. ®R T

Whid sl H R IER

e e AR ABSEAE T B ST RN PR IE FHBE 507, (HANDRIERE & — & B A

HE ST AR AR REI .

B AR R

AR M 55 SRR A 1

B A AR, BB AEAR MR BT DR SR LA 4 ] B A

AARERIE 2020 4E 10 A 1 HEEZ 2020 4F 12 H 31 Hik.

§2 B& M

2.1 EREEXENR
SR KAF 2Bk f7F (QDID)
R4 ARG 004998
oA 004998
%ﬁ@%ﬁﬁ LT iR
A RAERH 2017 12 H 11 H

ﬁiﬁﬁﬁ DL

774,423, 465. 21 1

AT AR E B B B, AR S
A ZRAMFTBIE RS AT 5 T 18 SRA S I 2 A 3

B B, SRR A B 521 % Ve Bl
(19 24 A 2 RT3
AT GG IE I XA T A WA TR DL T3 F) %R
EH BHEAZE. IEHETmES. FEHXEE. BA

a1 I PR IS TR 1 RSN (Bl ) ) 2 B o0 M, TE AR
e 2 [ TE ST E, e % f i e & ) A
AH B B RUSE 7K S o

ep a3 e3R8 % (Barclay Global Aggregate

N&5 {31 .

Rt Tndex) #70% s {155 2 B 3 224300
B AV SLiit s AL s

SR 25 25 I N s B TUERR TR S FEUER A

S EW%HL%W“” s, KT

o2 1w




KAZ 4R (QDII) 2020 455 4 FRAFHR

RE RIS E I 4,
HEEHA KEREEHHR TR A
EEFEEN HEHRATIRD AR AH]
. Y4 FK: Brown Brothers Harriman & Co.
BANE P FEE N - - —
N C R AT S L AR

e 1 AREEEH B TTmP, e 004999, 5 AR MAHIFEI
2+ BUEAMRE IR, AESGANRTOHHIFE 1. 2433 75, AR AEGH 746, 749, 994. 59 £}

AFEE ST BUFE 0. 1905 KT, FITEIEN 27, 673, 470. 62 47

§ 3 EEMFHINESHERI

3.1 ZEM &R

fz: NS

FEW 5 AR bR

AN ( 20204E 10 H 1 H — 2020 4F 12 H 31
H

1. A E sl s

33, 730, 349. 40

2. WA

34, 397, 344. 78

3. AT 35) 38 4 Ay A S i) 0. 0430
4. AR & H = 1E 962, 843, 531. 40
5. AR S Bl E 1.2433

E: L A OB RS S AR N . Bestilieas . AN ORE 2 seprE2Rshlia) 0
BRAH G2 I R A, A 9 A 3] O SRzt n_E A 2 Fe (AR sh Wi it
2+ Wi b SHEAR AN BIE R NN EAZ 5 3 A 08 ) (Biltn, 34 P a3k 632 5 <

T < 1 P[] 2 L 1M - % %

G HARTE), TE SR SRRl et /KT ZAR T8

3.2 ZEHERN
3.2.1 ZEE&MFIHEE KR K H S5FE LS LB FE AU 5 R K
X MRS =38R
HHEMKE | EEKER | g | o
o B . B e | MEREER | 0-0 | ©@—O®
) FrEZE® MR EAE) s
HZ®
HE=1MH 3.61% 0. 41% -0.53% 0. 26% 4. 14% 0. 15%
2R H 4. 89% 0. 33% -1. 84% 0. 22% 6. 73% 0.11%
ot —4E 7. 40% 0. 30% 1.51% 0. 28% 5. 89% 0. 02%
S e = 25. 17% 0. 24% 12. 56% 0.24% | 12.61% 0. 00%
HEE& AR 24. 33% 0. 24% 11.91% 0.24% | 12.42% 0. 00%

L

3 01 E11




KAF 4B (QDID 2020 455 4 FREM A

RS | | | | | |

3.2.2 BEE G FAEMURES RIHHEHKRARD KI5 RS R A e R

AR H I B
KefE RIRGIH (QDIT) Je S OHIR T LI K 55 238 LR e o 3 09 S 34 Lo )

23.78% { -t . o R
20.81% H H 3 : : : ;
17.84% H H H H H H t H H
14.86% S & o] ; | : : 5 :
11.89% 1ot T Ma : A
5.92% : : i : : : : : : : :
595% + + 3 : : : : : : : +
2G57% : N ; ; :
0.00% {py b b 5 e —"
-2.97% ;| : : : : 3 : : : : : : : :
-5095% + + : : : i : : : : ' ' : +
— =t — [Ty] [=7] [ [{=] — = =t oo (] [{=] = (¥ o [as] == — ¥y
— = ™ [yl — — = (o] ('] ('] — = = ('] ('] — (=] (=] (o] o4 —
(o] o ™ 'y} = [=7] -— (o] o =t w oo () -— -— o 'y} = oo () (o]
— ) =] =] =] o — -— ) o) =] ) — -— ) ) =] =] o — -—
-2 8 8 5 8 - 2 8 = 8 8 2 - 5 3 8 5 8 2 ¢
- ==} [==] [==] [==] oo oo =x] [=2] [=2] [=2] o o o = = = = (=] (=] =
— — — — — — — — — — — — — — o o =] = =] =] o
= = = = [ = = = = = = = = = = = [ = = =
(o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o]

|— Fefei = ME i B CQDIL) Kk G OYEUE THPROR g — i S rliR g (QDIL) kb g Rkl i dig

Fe 1. BURHEIN 2017 £ 12 A 11 HE 2020 4 12 A 31 H.
2. EREERME, AESHESERAEMZHE 6 AN RNEGCH, SRR, A5
SR L 5 A IS A RPN E

§4 BHEARE

4.1 B&E2E (RESZLIE/N)

R MG IR | 5 AL
. Z »
ik % EROW | mEOm | R B

K A5 5 Bl bRk MK 4 b 5 22 5% - it
IR 100 254 +o, BRSOV TR
AR A Y BT IR [ AR AT
B EF W4 | 20204E 1 A 2 - 5 4 Ty WE LR 55 5 WA R A
R AS 4 BR i H "], 2016 4F 4 AIMAKAZ
FRAIE I3 4% W 5 BEEHARITEAH,
&L BT [ Bl 25 5B w1
L Bk 5 KAZ S E bR R 100 25




KSR (QDID 2020 F5 4 EFFHRE

o
4
Erl
o
o

ELF5 20 5 R IE I $ B¢
F G AKAT EIROUFIES
fRane TAINE A

T 1. BER G2 HARI H I DRI G R or 2 HOHE, 9 ol B 5k g 22 PR H IR S S0 2
A HRE;

2+ AEZF AL IS SCGEM GIEZRA LN G B8 # M) A RHLE -

4.2 BTSN RE U NAE SRR R BN EZ R R B
T ASFEGTCBTAM R o

4.3 MEHNEZE SRR FEH LA

AR EHNAREIIN, PET T (R ANRISMBEREZ SR &7k KA AT ik
A REEFRNE, BRSO S AR NSRS IRE RS HRa AR
AT

AT EDIUE T 17 BUS TH SR A 0OR G, AWK — IR A IS
YR ST JE 0 BN PG 77, ARV S IS VAT AR P BB RS I T B2 N, 55 093k
AR EREA NSRBI

X

4.4 AP GETHH
4.4.1 AP35 B I BAT B

KREN, A7 CTATAFRLGHIE, FHRILAPEGHIEERR, TR R,
IR AE 2y AT PR BN ], IR TAERIRE . AR IR T BARIE A2 5 R W S B [
I, A SIS R B AT AR . AT PRI B R SR s A58 Fy i AN AS R

;%XO

4.4.2 REZHITAKEIUH
AR, BRTESIEIRA AR R L B BEAT BB A A4, HRBHRBA G R KES
525 B T e IR H S ) 58 5y BUAZ 3eb ( H30 58 By B iR S 24 H S &K S%E T, R

RIS AT N

b
a1
b=
H
B
p=i



KAZ 4R (QDII) 2020 455 4 FRAFHR

4.5 5 B S R R AL SR I
4.5.1 REFNE SRR A KEABIETT

VU 2= 32 T 7 1 56 Tl R 7 M 17 2 R i T oG, RIS, 93 77 B A s A B B FE A A 18
S, BT RIEAHEE, kA ki B8 . (HH T RS R oA, BT 7oA DB 1R
BEE RIS R IZH IR G, JATUE S M AT PRI R, BARRKESEEZTT, LikHE
U, (HBEE SN EARE RS E, ZH LRI, o mis i BEEEOC. #EAZ 12
Ho BAFEFZE-FR, A e tREm A, ST RO, ASE T EETE B, XK
R Lk A R 8] B 7 A A Pl

BRI h SR TR bk 1. 48%, Horh Bt ik 0. 53%, millas i ik 3. 99%. AR
i T2 58 DU ZR Bk SETHE 4. 19%.

FEVUZRRE R T, FATIAR SR CRRFE AR, 7 7 1 T B R ANA 5 P2 P 2> IR 777 B
FEMC B A, FEAFE BN ST 6hr, IR BTy BBk,

JEBEH—F Wiy, BTG BOVFRMETELL T, sl A 55 A B s It
BE BN AE, AT AEPR T IO AR h ORI, VB RHSR A — AR E
AR 2 o
4.5.2 |EHAE S KNSRI

BuUbF) 2020 4F 12 H 31 H, AFGHEUFEN 1. 2433 75, WEREEDN 1.2433 78, £t
WYEIFEA 0. 1905 I, AR THFEN 0. 1905 SE70. ARSI AL S/ E KRN 3. 61%,
A& LA RE -0 53%.

4.6 REHAEETH NBEEE T+ ETE Y
o

§5 BEASWE

5.1 I|REMAREZER-ASHER

s T H & (NRfi ) b B R BT R (%)
1| AR TR 15, 755, 500. 80 1.63
Horp: Ed 15, 755, 500. 80 1.63
s i - -

o6 u k11 m




KAZ 4R (QDII) 2020 455 4 FRAFHR

IR

Y

ik

2 | EEHEE

14, 832, 133. 85

3| e i

781, 528, 018. 83

Hrr: fid

781, 528, 018. 83

Vi SR

4 | ERATE MR
Horpe iz

5 | EAREEMB™

AR R B

b KW EIE R SR

6 | BmilismTE

#rit

AT A5 & AT &

69, 147, 353. 19

H b

84, 308, 247. 94

8.73

#it

965, 571, 254. 61

100. 00

T AT AR AR S P I 5 S L A B

5.2 |MEFRESNTER GhX) EFTHRRE IFERIERE A

B (hX)

AfrehrE (NIRRT

RS THHERE] (%)

o A i

15, 755, 500. 80

1. 64

it

15, 755, 500. 80

1. 64

5.3 MEREIT I REB R RAAERIERRA S

RIS Kb ANRMTo EEBHARS] (%)
P 15, 755, 500. 80 1.64
ait 15, 755, 500. 80 1.64

T VAR FER A BRAT L 7 FebRfE (GICS) o

5.4 R EFIRIZ A SPME G2 S 738 B RN HEF R BT+ 48 IR R AFFB IR B

BH4H
o
N
e %Ef EBA | BTEES ij e | ARMER |
=2 (T30 . i e (B o) 18 L A5
) X) PN
1 | JINKE 4 FHIR | 9666 HK | Hongkong | 1 [E 7 | 300, 000 | 15, 755, 500. 80 1.64

Bo7 o 1w




KAZ 4R (QDII) 2020 455 4 FRAFHR

SMART
SERVICES
GROUP-H

S

Exchange

5.5 MEWIREFFERSFE 2 RNBHF RS

o115 54 ARMME (NRFTT ik BB S (%6)
AAA+ZE AAA- 311, 095, 762. 53 32. 31
AA+Z AA- - -
A+E A- - -
BBB+%: BBB- - -
BB+% BB~ 36, 175, 089. 59 3.76
B+% B- 177, 914, 050. 29 18. 48
CCC+2% CCC - -
RIF 256, 343, 116. 42 26. 62

T A A5

S E EEER A ARHE L R . AR A E RIVERE R, BiN 6
77 BRI 15 VRO IR A R SR LI B 5 B PR B .

5.6 MEARIE A SMME o 2 & 7138 LI R/ HEFP R 42 (2R 403 A 4

s X v rRMENRT | 5EERHEL
Fe e AR E] iR % 2R B — ’0
Jtb) Bl (%)

HUAYNP 11

1 | XS1906306508 80, 000 52, 532, 230. 90 5. 46
11/16/21

2 200401 20 k01 500, 000 49, 990, 000. 00 5. 19
JIAZHO 9

3 | XS2127837909 60, 000 39, 587, 090. 29 4. 11
08/03/21

CDECST 7 1/2

4 | XS1896607311 55, 000 36, 595, 358. 39 3. 80
02/12/22

5 | US9128285L09 [T 27/8 11/15/21 50, 000 33, 403, 155. 07 3.47

e BAMEAE Y TSIN 1,

5.7 &R A RE GE ST #E BN P RRT 4 B SCRRESR IR

|

T AR GAR A AR AT B SRR -

b
(o0]
b=
H
B
p=i




KA (QDID 2020 455 4 FIEHR Y

5.8 W EWRIE A RME S ST BHE LA K/NEF T B SR ATA S B4

AR E (N i 3 4 T P v E L A7)
JG) (%)

1 AN 7 XUCH1 Currency 19, 965, 000. 00 2.07

it A il T A A R

5.9 MEWARE A RIME SR SR HERHIR/ MR R+ 2 2SR TR

KRHENR | HEEF™

=) Hes 425 L4 1= F = _
e E4F &R | BEFR EELUN Mt HHE 1 (%)

PROSHARES brosh .
N T T
1 ULT -3X 20+ | ETF &4 | i 4 Ot ares 14, 832, 133. 85 1.54
T
YR TSY us
5.10 & HH A HE

5.10.1 FEERFE KB IEFHIRAT EERA TR BIAE US4 T KB 5L H 3
T N AT G BB AT A4 TESF IR RAT AR B BT SR, AR R i ]
A — AR B ATFETT. LTI .
5.10.2 H S HIAT 144 B 2 S R e 28 14 B 5 PR 17 60 1 B
WG WIN AR BB AT T AR, AR R e & R RE SRR R .

5.10.3 FHABBEF= 1 %
75 B EH (NRf
1| fFHRIES 19, 965, 192. 51
2 | BBGIESRIE R K 49, 046, 046. 38
3| MR -
4| BRI S 12, 134, 114. 87
5 | MUCHIEER 3,162, 894. 18
6 | HABRIKGK -
7| HAh -
8 | &it 84, 308, 247. 94

5.10.4 R & HIARKTFA KL TR B0 M aT e (i35 A 41
VR AR ARG A KR b T4 IR UL T 425
5.10.5 REWRAT+ L BZ P EREZRIFILATHH
VB ARG AR A IR AT+ 44 IR 5 AR OB S IR L
5.10.6 HBA SR 4 Bk FIHAB ST R E 4

s T R, 02 S A I AR R

b
©
b=l
H
B
p=i



KSR (QDID 2020 F5 4 EFFHRE

§ 6 TTHAZESHHE)

AL
i 5 AT A AL 784, 806, 009. 81
i 5 A ) 2 4 A FR D 0 116, 046, 639. 28
U3 - R H A ) 2 8 A B[R] 403 00 126, 429, 183. 88
A AT R SR R E A (&b BL” =" 3551 -
i 5 A AR IS A A 774, 423, 465. 21

e B O ARSI S NR MRS T @I .

$7 ZEEEANBRHEERERAEESTHYH

71 REEEANGHRESHFRNFIL

T AR WA G B RIZ T A R A 6.

7.2 Z&EHENZHERRERR ARSI 5 VA

TE: AR AR T B RIZ AT R e A 6.

§ 8 MR FEE FSRHMMERFR

8.1 IREWINE R RFFAESHBELHIEBIEGET 20%KF 5L
TE: ASTEEAR A WIN RA BB R S AL B 2 siGE T 20% ()15 L -

8.2 UM B & R ERF R
T AL GAR IR R AR R R AL A

§9 HEXMHHZ

b
S
b=l
H
B
p=i



KAZ 4R (QDII) 2020 455 4 FRAFHR

9.1 #EXHFER
L o IR B 2 v B0 ST R 4 1) SO
2. AKGEERFFIEF R ESESEF)
3. AKBEIRMFUEF LRSI Z W)
4. AKEERFBIFIEF R ESTTE DU
5. ikt I FEFE B 4 T L4 R 25 A A i ) R
6. KAGHEEHAMRIUEAFE W A6 TR LA R TR R S

9.2 i =
HEEHANW AT .

9.3 ERAFR
KIEREESEHARF AT MEE: http://www. cxfund. com. cne

KEEZEEHEFRITITAF
202141 H 22 H

0 T = o



